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Agricultural Credit Outlook

What does the year ahead hold for
agricultural producers and their
lenders?

Marvin R. Duncan, agricultural
economist, Federal Reserve Bank of
Kansas City, attempted to answer
this question at the 49th annual
convention of the Independent
Bankers Association of America,
held in New Orleans recently. Here
are some of the highlights of his
address:

“Preliminary income estimates
suggest net farm income may
increase somewhat above the 1978
level to perhaps as high as $30
billion. Such an increase would be
due primarily to strength in the
livestock sector. Pork and poultry
production are expected to increase,
but remain profitable throughout
the year. Record high cattle prices
are repairing farmer balance sheets
and providing cash flow for debt
retirement and herd expansion.

“Feed grain production may not
decrease significantly from 1978
levels. As a consequence—despite
strong domestic feed use and export
demand—1979 prices may be steady
to somewhat weaker. Increased
U.S. wheat production, along with
somewhat softer export demand,
could set the stage for moderate
price declines. Soybean prices are
expected to remain quite strong
despite a larger planted acreage,
and cotton production will likely
increase over depressed 1978 levels.

Difficult Choices

“Normal crop production in the
U.S. and the rest of the northern
hemisphere this year could pose
difficult choices for the U.S.
Department of Agriculture. It is
likely that more feed grains and
wheat would be admitted into the
three-year farmer owned reserve or
thataone-year reseal of C.C.C. loan
grain might be instituted to remove
surplus supplies from the market
place. However, whatever goes into
storage must at some time be placed
on the market again.

“The higher levels of farm
production expected for 1979 will
likely mean continued strong loan
demand for production expenses,
grain storage facilities, and expand-
ed livestock production—as farmers
increase their debt level above the
$136 billion they held on January 1,
1979. Continued increases in land
values and livestock prices will add
considerable strength to farmers’
balance sheets—especially for cat-
tlemen. The improvement in
balance sheets and cash flow should
enable most borrowers to service
additional debt in a timely manner.

Ample Credit
“Loanable fund availability at
commercial banks is expected to
show continued improvement
through 1979, although loan-to-de-
posit ratios will remain high by
historical standards. The commer-
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cial banking system should be able
to serve all creditworthy requests
for funds during 1979. The Farm
Credit Banks will have ample loan
funds available as well. Thus,
ment this year.

““While | do not propose to predict
the future behavior of interest rates,
it does appear that the economy will
experience slower rates of growth in
the latter half of 1979—while
probably avoiding arecession—that
will tend to ease the competition for
loanable funds. If the inflation rate
were to subside as well, circum-
stances could permit the Federal
Reserve System to relax its policy of
monetary restraint, somewhat.
Certainly the strength of the U.S.
dollar in international exchange
markets will weigh more heavily in
monetary policy deliberations than
at any time in recent years.
Continued high rates of inflation
could, of course, limit any easing of
monetary policy the Fed might
undertake. On balance, it is
probably unlikely that marked
movements in  money market
interest rates—either up or down—
will occur in the near future. In some
instances, additional upward ad-
justmentin interest rates at country
banks may be required to make loan
participations attractive to regional
correspondents. Some further up-
ward adjustment in interest rates
for borrowers from Farm Credit
System banks can also be expected.
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A good
correspondent
bank relationship
is still built

by good people.
Yours and ours.

Mark Christen
Asst. Vice President

lowa News

ACKLEY: The Ackley State Bank
has received consent from the FDIC
to establish a bank office in Geneva.

CONRAD: The funeral for C. M.
“Mort” Evans, 82, retired president
and director of the First State Bank
here, was held March 1. Mr. Evans
retired from active duty in 1967, but
was associated with the bank until
1976, when he stepped down as
president and director after serving
in the banking profession for over 50
years.

DES MOINES: “Insights '79” is
the theme for a series of seven
conferences planned by the lowa-
Des Moines National Bank starting
today in Des Moines. The schedule
will include Ottumwa, March 27;
lowa City, March 28; Red Oak,
March 29; Oelwein, April 3; Algona,
April 4, and Storm Lake, April 5.
Each conference will begin at 2:30
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p.m. and conclude with a dinner at
6:30 p.m.

FONDA: Controlling interest in the
First National Bank has been sold
by Mr. and Mrs. Walter Stege to
Gary Hermann and his father-in-
law, Lowell Soderstrum. Mr.
Hermann heads Northwestern Ag
Credit Co., Sioux Falls, and Mr.
Soderstrum, who is a former Slater
banker, resides in Ames. No
changes will be made, and Mr. Stege
will continue as president.

IDA GROVE: Jack Lenz Jr.
recently submitted his resignation
as president of the First State Bank
of Ida Grove and Battle Creek.
Named the new president and chief
executive officer was Jack Chase,
who most recently served as the
bank’svice president. Mr. Lenz will
remain with the First State Bank
temporarily as cashier and loan
officer to assist Mr. Chase before
transferring to another bank.

MAQUOKETA: Boyd Hook has
resigned as executive vice president
of Jackson State Bank & Trust Co.,
tojoin First National Bank & Trust,

Belleair Bluffs, Fla., as Vvice
president.
SLOAN: The Federal Reserve

Board has announced the issuance
of a prior certification pursuant to
the Bank Holding Company Tax
Act of 1976 relating to a proposed
divestiture by Sloan State Corp.
here of approximately 75 acres of
real property located in Woodbury
County.
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Correction!

In the list of Largest Banks in
lowa published in this month’s
magazine, banks reporting deposits
of $50 million or more at the 1978
year-end were listed. Two lowa
banks were inadvertently omitted
from that list.

Mahaska State Bank, Oskaloosa,
had 1978 vyear-end deposits of
$55,350,000 and loans of
$38,884,000, compared to 1977
year-end deposits of $49,756,000
and loans of $37,046,000.

Farmers & Merchants Bank &
Trust, Burlington, had 1978
year-end deposits of $52,888,000
and loans of $20,072,000, compared
to 1977 year-end deposits of
$47,807,000 and loans of
$19,344,000.

We regret these omissions.

lllinois News

CHICAGO: Janet D. Patterson has
been elected president and a
member of the board of the
Lawndale Trust & Savings Bank.
She joined the bank in January,
1978, as an assistant vice president
and director of marketing.

CHICAGO: Martin J. Noll has been
named executive vice president of
the First Security Bank of Chicago.
Prior to joining the bank he was
executive vice president and chief
executive officer of the Capitol Bank
of Chicago.

Jim is ready to help you.

As our new associate in
the correspondent bank de- m 1

partment,

Jim Eick will

show you that we do your

kind of banking.

CAPITALCITY BAfIK
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NEW ISSUE MOODY'S “A”

$1,950,000
STURGEON BAY, WISCONSIN

(Door County)
General Obligation School Building Bonds

Dated: April 1,1979 Denomination: $5,000

Both principal and semiannual interest (April 1 and October 1, first coupon due April 1,1980) payable at Valley
National Bank, Appleton, Wisconsin.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES

MATURITIES
6.90% 5.40%
$ 50,000April 1,1980 5.35 $150,000 April 1,1986 5.40
100,000 April 1,1981 5.35 5.45%
100,000 Apri11,1982 5.35 250,000 April 1,1987 5.45
125,000 April 1,1983 5.40 5.50%
6.00% 275,000April 1,1988* 5.50
150,000 April 1,1984 5.40 300,000April 1,1989* 5.55
5.40% 300,000April 1,1990* 5.60

150,000 Apri11,1985 5.40
* Optional in inverse numerical order beginning April 1, 1987 at 100%
LEGALITY TO BE APPROVED BY QUARLES & BRADY, ATTORNEYS, MILWAUKEE, WISCONSIN

Sturgeon Bay, county seat of Door County, covers an area of 11 square miles and is located on a peninsula in northeastern Wisconsin.
Sturgeon Bay is situated about 140 miles north of Milwaukee and 45 miles northeast of Green Bay. Shipbuilding and repair are of great
importance to the economy of the City. Bay Shipbuilding Corp. (subsidiary of the Manitowoc Company) is the largest taxpayer and
employer (1,920) in the City. Door County is known for its cherry orchards, also. The economy of Sturgeon Bay is a relatively stable,
conservative community that has experienced consistent growth in the past decade. The commercial /industrial base in terms of percent
of tax base is very comparable to 10 to 15 years ago, but the shift in emphasis is to a greater degree on marine related activities and
lessening of good processing. Tourism has always contributed substantially to the economy of this area and has shown strong
expansion in the Door County area (City statistics not available - City represents about 40% of the County tax base. Tourism may be
affected by national economic patterns and availability and cost of gasoline; however; trend patterns for 70 indicate a stable growth
pattern. The School District of the city is almost wholly reliant on property taxes for revenues. Financial operations are satisfactory with
si_zt%ble{gnd balances. Debt burden is extremely modest, tax collections excellent and 85% of the city’s debt is scheduled for retirement
within years.

These bonds are being issued for the purpose of providing funds to defray the costs of constructing and equipping a new middle school
and related remodeling of the high school. In the opinion of counsel, these bonds are legal and binding general obligations of Sturgeon
Bay, Wisconsin, and all taxable property located therein is subject to the levy of sufficient taxes to pay the principal and interest on the
bonds without limit as to rate or ammount.

FINANCIAL STATEMENT

Equalized valuation of taxable property, 1978 $236,660,659
Assessed valuation of taxable property, 1977 177,173*335
Net direct debt, including this issue 2*475™000
Total direct and overlapping debt 3J89J07
Population, 1978 estimate: 8,328 Direct debt per capita: $297.19

Total debt per capita:  454.98

Under Wisconsin Statutes, a School District always receives 100% of the taxes levied for it, as the County
assumes all delinquencies.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion:

Digitized for FRASER

https://fraser.stlouisfed.org The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
Federal Reserve Bank of St. Louis

and is that on which our purchase of these bonds was based. Offered subject to prior saleand change in price.
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CHICAGO: Midland Bancorp,qgj
Inc. and Exchange International
Corpi; have jointly announced that
they have commenced exploratory
conversations céncerning a possible
business combination between Mid-
land and the Exchange National
Bank. Midland is a one bank
holding company whose principal
subsidiary is Sears Bank and Trust
Co.

Minnesota News

CHASKA: Daniel Klein has been-’
elected chairman of the board of the

COULS
STEINMETZ

AND LEWIS

Three of our men on your side at
Fred N. Coulson, Jr.

Commerce Bank

Member FDIC

CREDIT OUTLOOK . ..
[Continued from Page 1]

IMRXrf . T&3R:
“Despite a generally sanguine

agricultural credit outlook, some
potential problems do;exist. The
11.75 per cent prime rate presently
bemg charged by most money
center brinks is within one quarter of
a per cent of equalling the highest
,,oinmbhly charged prime ra6] Of
1974. Interest rates on agricultural
logins are at, or close to, state usury

First National Bank of Chaikal Her \limits irisome parts of the U.S.These
replaces his father, George O; Klein™I1 |imits ~rhay begin to impose credit

who died last month. The new
chairman also is president of the
Victoria State Bank and a vice
president of Klein Bancorporation.

ELY: Warren Tikkanen has been
elected president of the Boundary
Waters State Bank here» He had;

been executive vice president.
Russell D. Hepola, 'president bf the
First National Bapk, Herman,

served as president of the Ely bank,
which opened in August, until Mf.
Tikkanen’s election/ f

NORWOOD: 'two area men have
purchased control of the Citizens
State Bank here. They are Clinton
D. Kurtz, president and director;
and Leonard Lano, vice president
and director. Mr. Kurtz has been
with the bank since 19.72. Mr. Lano
is in the farm implement business.
D. J. KehtErawho sold the bank,
will continue as chairman. He has
been with the bank 33 years.

MINNEAPOLIS: Melvin Burn-
stein has been promoted to senior
vice president for financial services
at the Federal Reserve Bank of
Minneapolis. He was formerly vice
president for personnel and law. Mr.
Burnstein remains the bank's

S
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os #Higb Icost money will

rationing and to restrict the ability
of the commercial banking network
to intermediate loanable funds to
farm borrowers. The time has
probably come for state legislatures
to seriously consider tying usury
limits to a money market rate such
as the federal funds rate or to the
Fed discountrate in order to avoid
unintended Credit rationing in some
:areas of the country,
ration
funds to some borrowers this year.
Loan proposals that! were margin-
ally profitable last year may not be
so now, because of higher interest
costs.. Adherence to state usury.
laws may divert<ome funds to more
profitable investments, as well.!
And, finally, country banks will
have difficulty attracting regional
correspondent banks to participate

Michael D. Steinmetz Edwin B.
234-2480

ofKansascay

Telephone (816) 234-2000

234-2625

financing feeder cattle may strain
fund availability at those country
banks that do a great deal of cattle.
feeding financing. s

/AiRapidly mcreasiug levels of debt
in agriculture have made.it difficulti
for many country banks to increase
capital resources and lending limits
fast enough to meet the credit needs
of their better customers. Debt will
not likely continue to increase as
Jast .as it lias recently—up by
,ojie-third in thevpast two years.
Nonetheless, agriculture’s use of
debt will continue to increase at a
soberin”g ratu!: doiintry banks will
need to develop effective correspon-
dent relationships," including sales
of loan packages. Agricultural
credit corporations arid sale of
bankers acceptances to tap money
market funds may be a solution for
some. Others, rediscounting with
FICBs or participating with PCAs
may be the needed solution.
Certainly, the Federal Reserve
discount window can be a ;very
useful short term or seasonal source
of additional loanable funds.
Maintaining the cprintry bank as an
effective part of;the. agricultures
;credit scenewill require imagination
and aggressive planning.

,“An important reason that
agricultural credit conditions have
shown improvement is that those
borrowers with the most serious
financial problems obtained refi-
nancing through farm real estate

in agricultural loans at less than floans, Small Business Administra-

market rates of return.

“ Profit margins for cow-calf men
will be very favorable for the next
few years. However, the profit
outlook for cattle feeders in the next
mcouple of years is.not particularly.
bright. Very favorable fed cattle
prices will be required to make
ninety to one hundred dollar feeder
cattle financed at present interest
rates profitable. Furthermore, the
very high dollar requirements for

{tion loans;,. andyvarious emergency

and government guaranteed credit
programs. The immediate rieeds ot
these borrowers were met. It is still
unclear whether their long-tern*
needs were met orgwhether an
inevitable day of ;reckoning was8
simply postponed. Superb manage-
ment and more than a little luck will

be required for a favorable
conclusion to many of those
Bituaf]ppn,. T a

1
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B TheNew

ElectronicBankTeller Machine
from Sharp.

Date and teller number are set
electronically through keyboard.

Balancing at end of day is
simplified by using the “Fund”
mode on the Sharp Bank Teller
Machine.

The new Electronic Bank Teller
Machine from Sharp gives you
complete audit totals for
deposits, cash-ins, cash-outs,
cash checks and miscellaneous.
Both daily totals and batch totals
are provided.

Validates documents involved in trans-
actions, i.e. deposit slips, loan payments,
etc. Accurate validation and printed records
of the transaction protect the bank, the
customer and the teller. If sequence of
operation requires a form, the Sharp
Electronic Bank Teller Machine can be pro-
grammed not to operate unless the form is
inserted.

Journal tapes are tamper proof. The
Sharp Bank Teller Machine utilizes a
two-ply journal tape. One is locked in
the machine .. the other is used as
needed for transactions, thus providing
the teller with the details of every
transaction.
THE SHARP BE-3500

BANKER’S EQUIPMENT SERVICE, INC.

Banking Machine Dealers and Consultants

11561 12TH AVENUE SOUTH
BURNSVILLE, MINNESOTA 55337
(612) 890-6661

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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SPECIFICATIONS

FEATURES

5 batch totals: deposits, cash-in,
cash-out, cash checks and miscell-
aneous.

8 daily totals: deposits, cash-in,
cash-out, cash checks, miscellan-
eous plus 2 totals for teller transac-
tions and correction total.

Printed validation, visible through 3-
ply deposit slip and 2-ply journal.

Simple keyboard with contoured
number pad for ease of use and
increased operating speed.

Protected journal - secured by key-
lock.

Batch total selection - either indiv-
idual, or group call out.

Keyboard entry of date and teller
number.

Proof total of cash-in-drawer auto-
matically generated as bi-product of
day’s operation.

Duplicate printing for multiple re-
ceipts by single key depression.
Transaction counts as well as cash
totals.

Separate supervisor and teller key
locks insure only authorized use of
machine.

HARP

w» M O

TYPE

Electronic Teller Machine with pro-
tected memory and printed valida-
tion.

POWER
120 VAC-60 HZ-35 W

DISPLAY
Green Fluorescent Seven Segment
Display - Capacity 12 digits.

KEYBOARD
Contoured 11 digit numeric pad,
plus 21 function keys.

MEMORY STORAGE
5 batch and 8 daily totals.

COMPONENTS
LSI, etc.

OPERATING TEMPERATURE
41° F- 104° F

DIMENSIONS
9-5/8"W x 15-3/8"D x 10-3/16"H

WEIGHT
23 Ibs.

MEMORY PROTECTION
1 month

BANKER’S EQUIPMENT SERVICE, INC.

Banking Machine Dealers and Consultants

11561 12TH AVENUE SOUTH
BURNSVILLE, MINNESOTA 55337
(612) 890-6661
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Date and teller number are set
electronically through keyboard.

Balancing at end of day is
simplified by using the “Fund”
mode on the Sharp Bank Teller
Machine.

The new Electronic Bank Teller
Machine from Sharp gives you
complete audit totals for
deposits, cash-ins, cash-outs,
cash checks and miscellaneous.
Both daily totals and batch totals
are provided.

Validates documents involved in trans-
actions, i.e. deposit slips, loan payments,
etc. Accurate validation and printed records
of the transaction protect the bank, the
customer and the teller. If sequence of
operation requires a form, the Sharp
Electronic Bank Teller Machine can be pro-
grammed not to operate unless the form is
inserted.

Journal tapes are tamper proof. The
Sharp Bank Teller Machine utilizes a
two-ply journal tape. One is locked in
the machine .. the other is used as
needed for transactions, thus providing
the teller with the details of every
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SPECIFICATIONS

FEATURES

5 batch totals: deposits, cash-in,
cash-out, cash checks and miscell-
aneous.

8 daily totals: deposits, cash-in,
cash-out, cash checks, miscellan-
eous plus 2 totals for teller transac-
tions and correction total.

Printed validation, visible through 3-
ply deposit slip and 2-ply journal.

Simple keyboard with contoured
number pad for ease of use and
increased operating speed.

Protected journal - secured by key-
lock.

Batch total selection - either indiv-
idual, or group call out.

Keyboard entry of date and teller
number.

Proof total of cash-in-drawer auto-
matically generated as bi-product of
day’s operation.

Duplicate printing for multiple re-
ceipts by single key depression.
Transaction counts as well as cash
totals.

Separate supervisor and teller key
locks insure only authorized use of
machine.
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SHARP

TYPE

Electronic Teller Machine with pro-
tected memory and printed valida-
tion.

POWER
120 VAC - 60 HZ -35 W

DISPLAY
Green Fluorescent Seven Segment
Display - Capacity 12 digits.

KEYBOARD
Contoured 11 digit numeric pad,
plus 21 function keys.

MEMORY STORAGE
5 batch and 8 daily totals.

COMPONENTS
LSI, etc.

OPERATING TEMPERATURE
41° F- 104° F

DIMENSIONS
9-5/8"W x 15-3/8”"D x 10-3/16”"H

WEIGHT
23 Ibs.

MEMORY PROTECTION
1 month



MINNEAPOLIS: Peter R. Reis,
currently executive vice president of

Northwestern Bank Southwest,
Bloomington, has been named
senior vice president, national

banking, at Northwestern National
Bank of Minneapolis. He will
assume his new duties May 1
succeeding James R. Campbell, who
was recently elected president and
director of the United States
National Bank of Omaha.

RAYMOND: R. M. Feig, president
of the Farmers State Bank here, has
sold controlling interest in the bank
to Kenneth E. Damhof, executive
vice president and cashier of the
Prinsburg State Bank.

WELLS: Frank Clarke has been
elected president of the Security
State Bank of Wells. He has been
with the bank since 1946 and most
recently served as executive vice
president.

Nebraska News

BRUNING: Directors of the
Bruning State Bank have voted to
increase the surplus account by an
additional $100,000 making capital
and surplus a total of $800,000. The
total capital accounts are now $1.6
million.

NORTH BEND: Thomas E. Wolf
has been elected president of the
Platte Valley Bank here succeeding
his uncle, Emil E. Wolf Jr., who
died last month. The new president
was formerly the bank’s executive

vice president. Eleanore Granger,
vice president, was named vice
president and cashier.

OMAHA: The Mid Plains Group of
the National Assocication of Bank
Women will hold an Executive
Night March 27 at the Oak Hills
Country Club here. Guest speaker
will be Jack W. Whittle, chairman
of Random, Motley & Hanks, a
financial marketing group based in
Chicago. He will discuss “How to
Earn 1.5% on Assets in the Next
Two Years.”

South Dakota News

The 1979 Agricultural Credit
Conference sponsored by the South
Dakota Bankers Association will be
held April 3-4 at the Kings Inn
Convention Center in Pierre.
Presiding will be Larry Peterson,
chairman of the SDBA ag
committee, and vice president, First
State Bank, McLaughlin

South Dakota Gov. William
Janklow will welcome registrants at
the April 3 session followed by the
keynote address by Orion Samuel-
son, vice president, WGN Continen-
tal Broadcasting Co., Chicago.
Other speakers will include Barbara
Ann Keeting, president, Consumer
Alert Council, Darien, Conn., and
luncheon guest Sen. George
McGovern (D-S.D.).

The afternoon session will feature
a panel on “Legal Aspects of Ag
Lending” with Peder Ecker, Federal
bankruptcy judge, and attorney

Robert Warder, and an address by
professor Charles L. Roegiers,
director of communications, Uni-
versity of South Dakota-Vermillion.

Speaking at the April 4 session
will be Lee Buffington, vice
president and manager, National
Bank of South Dakota, Wessington
Springs; J. 1. Milton Schwartz,
SDBA executive manager, and Don
Kelley, attorney, North Platte,
Neb.

Wyoming News

GREEN RIVER: Wynn M. Terwil-
liger, president of the First National
Bank here, has sold the bank to Roy
Dinsdale, a Nebraska financier-
rancher. Mr. Dinsdale named Blair
Barclay, formerly on the staff of
Citizens National Bank & Trust Co.,
Torrington, as the new president of
the Green River bank.

RIVERTON: Percy E. Yarborough,
Kinnear, has been elected chairman
of the Riverton State Bank. He
succeeds Frank P. Hill, who will
remain on the board of directors.

Colorado News

NORTHGLENN: H. E. “Ed”
Warman has been named president
of the Northglenn Industrial Bank.
He joined Colorado National
Bankshares in 1972 and had served
asvice president and manager of the
industrial bank since it opened in
1976.

FULLSERVICE
BANKING

SNOW IS NOTA PROBLEM

IN KEEPING YOUA
FULL SERVICE BANK
DURING REMODELING.

CALL COLLECT
402. 553-4459

Midwest Bank Builders and Designers

OMAHA, NEBRASKA 68131

(402) 553-4459

Serving Colorado, lowa, Kansas,

Missouri, Nebraska, South Dakota, Wyoming

Digitized for FRASER Call Collect 402-553-4459
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

WANT ADS

Rates 50 cants par word par Insertion.
Add $2 for box numbers. Identity of box
number advertisers cannot be revealed.

POSITION AVAILABLE
Rural Bank in Siouxland area seeks second man.
Lending experience desirable. Write P.O. Box 3248,
Sioux City, lowa 51101.

POSITION AVAILABLE

Have position available for experienced officer, both
instalment and commercial lending. Western
Nebraska bank. Write file CBR, c/o Northwestern
Banker.

FOR SALE
Two Burroughs S100 proof machines—single pocket.
(319) 291-5412.

POSITION AVAILABLE

Rapidly growing 10M bank in central Nebraska is
seeking president—chief executive officer. Applicant
should possess strong commercial background,
trust exposure and excellent business development
capabilities. Write file CBW, c/o Northwestern
Banker.

FOR SALE

Semi-portable drive-up window building, size;
approx. 6’ wide, 10’ long and 10’ high. Complete with
Mosler window and work counter, completely
insulated with heat and air conditioning unit, ready
for use. Contact Don Gates, Farmers Savings Bank,
Traer, lowa 50675 (319) 478-2148.

POSITION AVAILABLE

$28 million Western Nebraska bank needs instalment
loan officer. Prefer 1 to 2 years experience. Write file
CBQ, c/o Northwestern Banker.

FOR SALE
NCR 482 Mechanical Proof Sorter. Good condition.
Write or call Allan R. Thoren at First Northwestern
National Bank of Ely, P.O. Box 329, Ely, Minnesota
55731. Phone (218) 365-3121.

POSITION WANTED
Second man. Agriculatural loan in Rural Midwestern
Bank. Experience in operations, commercial,
instalment loans, real estate (broker), and insurance,
M.S. degree in agriculture, attended several banking
schools. Write File DBA, c/o Northwestern Banker.

POSITION AVAILABLE
EXCELLENT POSITION for ambitious person. 90M
bank in NE lowa is seeking a branch manager.
Operations and instalment lending experience
needed; salary commensurate with qualifications.
Contact Elaine Anderson, V.P., Peoples Bank & Trust
Co., Box 360, Waterloo, lowa 50704.

SALE ORLEASE
Modular bank bldg: 12'x40’ steel with brick, 14’70’
and 12'x50" wood, 2,000 sqg. ft. permanent bldgs.
SON CORPORATION, Box 684, Wichita, Kansas
67201. (316) 942-8167.

BANKERS PARTICIPATING

EE LeasePlan. Inc.
545 - 31st Street
R. L. “DICK” SELLON « P.D. “DUANE” DEVAULT

Des Moines. lowa 50312

FIRSTNATIONAL LINCOLN

13th & M Street ¢ Lincoln, Nebraska 68501 « Member, F.D.I.C.

FOR SALE
12-NCR 279-200 online or offline teller terminals.
Never put into service. Investment tax credit
available. Available immediately. $2700.00 each or
best offer. Call (512) 836-5865.

FOR SALE
7-NCR teller machines. 5 years old, excellent
condition, 30 day guarantee. $745.00 each. Call (512)
837-6783.

Estate Appraisals
Purchase of Collections

Sale of Rare Coins

Reliable and respected service
for over 20 years

Used by bankers
throughout the midwest

Ben E, Marlenee Coins

913 Locust
Des Moines, lowa 50309
515-243-8064

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE

814 Central National Bldg. 515-283-2545
Des Moines, lowa 50309

C.E.O.WANTED

Medium size bank in NW—Heavy commercial loan
and marketing experience. Prefer post grad, degree or
AMA grad. Salary 40-42 and excellent incentive
bonus. Send resume and salary history to Tom Hagan
& Associates, P.O. Box 12346, NKC, MO 64116.
Telephone (816) 474-6874.

POSITION AVAILABLE

Agricultural Loan Officer. Leading Fortune 50
~commercial banking corporation has several immedi-
ate openings for agricultural loan officers in lowa,
Nebraska, and Montana. Portfolios would typically
include small farm lines and/or feeder/ranching
operations. Preferred candidates will have two to four
years experience in agricultural lending and a degree
in agriculture or business administration, or will have
appropriate equivalent experience. Desireable experi-
ence may have been obtained in banking, PCA, FHLA
or the Extension Service. Positions provide
competitive salaries and excellent benefits programs.
Corporation-wide promotional opportunities are
available to maximize each individual's interests and
career potential. For confidential consideration,
please forward resume with salary history to file DBE,
c/o Northwestern Banker.
An Equal Opportunity Employer

TRUST OFFICERWANTED

To head $30 million rapidly growing department.
Experience in defined contribution pensions desired;
J.D. degree preferred; accounting background help-
ful. Compensation commensurate with qualifica-
tions. Write file DBF, c/o Northwestern Banker.

PARTIAL LIST OF
AVAILABLE POSITIONS

AG-LENDING - Rural la location. Looking for exp
in commercial & installment with an emphasis in
ag. Salary $16,000.

COMMERCIAL LOAN OFFICER - Position will
lead to top mgmt in 150MM bank. Need heavy exp
in commercial lending. Salary $30,000.

TRUST OFFICER - We currently, have 2 trust
positions in central la Individual must be JD with 2
yrs law practice or trust. Will direct trust area.
Salary $16-26,000.

LOAN OFFICER - $35MM bank in eastern la. Exp
should be in excess of 3 yrs and involve all areas of
lending. Great oppty in pleasant community.
Salary $20,000 + Bonus.

CASHIER - Opportunity to become involved in all
areas of operations. Will supv 4 people. 8MM
bank in NC la. Salary $16,000.

LENDING - 2 yrs exp needed. Work in personal
lines. Good location in SE la. Salary $15,000.

FOR MORE INFORMATION
RESPOND IN CONFIDENCE TO:
Bank Division

ROBERT HALF of lowa, Inc.
317 6th Ave.

Des Moines, IA 50309

(515) 244-4414

POSITION AVAILABLE

Immediate opening for agricultural loan officer in an
agressive agricultural bank. Strong ag background,
2-3 yearag lending experience. Excellent opportunity.
Contact Don Henningsen, Sr. V.P., Jackson State
Bank and Trust Co., 120 South Main, Maquoketa, lowa
52060. Phone (319) 652-2487.

FOR SALE
Brandt Model 740 coin packager with crimper model
760 and stand. Available May 15th. $250.00.

BRENTON FIRST NATIONAL BANK (319) 326-4001
ext. 30.

POSITIONS AVAILABLE

AUDIT—200MM bank in western state. De-

gree with trust and D.P. audit experience

necessary
SECOND OFFICER—35MM suburban bank.

Five or more years commercial loan back-

ground required.........ccce coeoevereiieeeieeeieeeeee $26,000
LOAN OFFICER— Missouri resort area. Posi-

tion requires consumer and real estate

lending sKills ... $20,000
OPERATIONS—Rural lowa bank. Will as-

sume position of Cashier with opportunity

for future advancement. Farm background

NECESSANY ..ottt $18,000
INSTALMENT LOAN—Several attractive po-

sitions available in midwestern states for

officers with 3-5 years consumer loan back-

Ground....coceeieneeeiee e $14-$18,000
R.E. LOAN— Must be qualified FNMA under-

writer. Prefer secondary market experience $25,000
EXEC. VICE PRESIDENT—Western state.

Heavy commercial and agri loan experience

with ability to administer portfolio includ-

ING RLE it $30,000
TRUST—Law degree prefered but not re-

quired. Position available in Midwestern

STATE S ittt $25,000

Many other positions available for senior and
junior officers.Resume and salary history requested.

TOM HAGAN & ASSOCIATES
Linda Blue Smith, President
P.O. Box 12346 - 208 E. 18th Ave.
N.K.C., Mo. 64116 (816)474-6874
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