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Des Moines, lowa

ABA Leaders Discuss Pending Legislation

EDERAL Reserve pricing, re-

serve-setting authority and
membership —issues that have
come to the fore even before the
start of the 96th Congress January
15—were prime topics of debate
during an early December meeting
of the American Bankers Associa-
tion’s Government Relations Coun-
cil in Washington.

Even as the more than 90-mem-
ber Council met, newly elected and
returning members of the House of
Representatives were assembling
for early organizing efforts in
anticipation of the January 15
starting date for the 96th Congress.
While the representatives consider-
ed committee appointments and
various proposals for changes in
House procedures, the leadership
and staff of both the House and
Senate Banking Committees al-
ready were circulating new legisla-
tive proposals which would affect
Fed membership and reserve-set-
ting authority.

On a parallel track, the Fed
released in mid-November a list of
prices it proposes to charge for its
services to financial institutions.
However, the Fed said it would not
begin charging for its services until
its perceived membership problem
has been resolved. ABA'’s study of
the impact of Fed pricing is
expected to be complete by late
January. At that time, it may be
possible to begin factoring the

study into consideration of other
issues relating to the Fed.

The evolution of legislative
proposals on these issues has
continued even though Congress
was not in session, although the

concept of effectively mandatory
Fed membership for banks over a
certain size remains an element of
the newer proposals. A factor that
continues to limit the debate of
these issues and the creation of new
approaches to them is the Trea-
sury’s insistence that its revenues
from Fed earnings not be dimin-
ished below a certain level.

One new proposal which was
being discussed in Washington at
the time the Goverment Relations
Council met would impose Fed-es-
tablished uniform and universal
reserve requirements only on
deposits in transaction accounts at
all depository institutions—banks,
S&Ls, mutual savings banks and
credit unions. The proposal defines
“transaction accounts” as inclu-
ding checking, NOWs, NINOWs,
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share drafts, any savings accounts
linked to conventional checking
accounts by automatic transfer
arrangements and any other
third-party payment accounts.

The proposal would set a 12-14%
required reserve level on those
transaction accounts but would
exempt the first $10-25 million of
those deposits. The exact exemp-
tion level would be determined by
its impact on Treasury revenues. If
that impact were found to exceed
$200-300 million, an additional
reserve requirement of 6% would be
imposed on time deposits of
$100,000 or more whose maturity
was less than 180 days.

To ensure that no opportunities
for constructive change are lost and
that the new proposals will be
thoroughly analyzed and accurately
understood, ABA has scheduled a
series of meetings leading up to a
mid-February Banking Leadership
Conference in Washington. Bank-
ers participating in those meetings
and the Leadership Conference will
review the new proposals having to
do with the Fed with the goal of
reaching a ,consensus on these
issues. Joining the Government
Relations Council for that Confer-
ence will be the members of ABA’s
Governing Council and the leaders
of the state bankers associations
and other national banking trade
associations.

Few, if any, legislative proposals
remain uncomplicated for long, and
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by good people.
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Jerry Trudo
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lowa News

The lowa Bankers Association
Conference on Bank Regulations
will be January 4, 1979, at the Des
Moines Hyatt House from 9 a.m.-5
p.m.

Important topics to be addressed
will include: Financial Institutions
Regulatory and Interest Rate
Control Act, Community Reinvest-
ment Act and a Review of Trouble
Spots in Regulations B and Z.

Guest speakers will be A. Arthur
Davis, IBA legal counsel, Thoma,
Schoenthal, Davis, Hockenburg &
Wine; Dennis Deischer, assistant
regional consumer associate, Comp-

troller of the Currency, Kansas
City, Mo.; C. Michael Grey,
regional counsel, FDIC» .Omaha

Regional Office; William C. Keller,
review examiner, FDIC, Omaha
Regional Office, and Thomas
Salsbery, attorney, Thoma, Scho-
enthal, Davis, Hockenberg & Wine.
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CEDAR FALLS: Midway Bank &
Trust has declared a 100% stock
dividend by transfer of $150,000
from undivided profits to common
capital, which now totals $300,000.

CLINTON: lowa State Savings
Bank here has received consent to
establish an office at 231-243
Seventh Avenue South.

EVANSDALE: Evansdale State
Bank has received consent to
change the location of its main
office from 3511 to 3600 Lafayette
Road here.

FARLEY: Farley State Bank has
transferred $40,000 from undivided
profits to surplus, to take place on
or before December 31. Surplus
now totals $500,000. ~,:

SIOUX CITY: the Toy National
Bank has filed an application with
the Comptroller of the Currency to
open an office at 1550 Indian Hills
Drive here.

WATERLOO: The National Bank
of Waterloo has filed an application
with the Comptroller of the
Currency to establish an office at
West Ridgeway and Kimball
Avenue here.

Nebraska News

Paul J. Amen has been appointed
director of banking and finance for
Nebraska by Governor-Elect Char-
les Thone. Mr. Amen will take
office in early January, succeeding
William H. Riley, who has served
in that post for the past four years.
Mr. Amen has served with National
Bank of Commerce, Lincoln, since
1967, as president and most
recently as vice chairman.

GORDON: Norman G. (Rusty)
Hicks will retire as vice president
and cashier of the Gordon State
Bank December 31. He joined
Gordon State in 1961 and was
previously with the Blackpipe State

McCOOK: Services were held in
November for Mary C. Brady, 97, a
major stockholder in the McCook
National Bank. She was Vvice
president for 40 years. Mrs. Brady
started as a teller at the bank which
her uncle, Pat Walsh, founded in
1907.

NORTH PLATTE: American Se-
curity Bank has received consent to
open a detached tellers’ facility at
202 S. Jeffers St. here.

WAHOO: Beverly Johnson and
Jackie Bergman have been promot-
ed to loan officers at the First
National Bank here.

[llinois News

ALGONQUIN: Algonquin State
Bank has received consent from the
FDIC to exercise limited trust
powers.

VANDALIA: An application by
the Farmers & Merchants Bank
here for Federal deposit insurance
upon withdrawal from the Federal
Reserve System has been approved.

Minnesota News

DEER CREEK: Security State
Bank of Deer Creek has received
consent- to establish.a detached
facility at Second Street near
Center Avenue in Bluffton.

LUVERNE: Jerry Stordahl has
been promoted to assistant vice
president at the Northwestern
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1,000/KISIGNS @ES26700

(INCLUDES TITLE STRIPS & LOBBY PLACARDS!)

C’'mon, Guys...

we all know Garage Sales are a big thing! And women will drive miles to get free signs! You'll have lobby
traffic you wouldn’t believe! Give 'em two or three signs ... or charge 25% each! They tack 'em up all over
town, and love you for it Great advertising ... fine P.R. And we send a good stock of conversion strips, so
the girls can change the header to “Rummage”, “Yard”, “Porch”, and so forth. Enclose a velox, letter-
head, or something with your art on it, please! Order before prices go up! Our signs are ingreat demand
nearly everywhere they are offered!

' is! Bi |
Hey, Sue ... We'll take a shot at this! Bill us later! SEND US
Bank O 1,000 Signs
Street Box @ $26700
City/State Zip O 2,000 Signs
Name & Title @ $43600
(Be sure to enclose a velox, letterhead, or something with your art! Delivery takes about three weeks from time we receive O 3,000 or More
your order!) @ $21600/M

Fill Out... Send Coupon to Us Today!
I u up y O 500 Signs
Bob Tucker e Box 1222 e« Pt. Arthur, TX 77640 @ $161.00
L “SINCE 1958
J
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CALL ON THE “PERFORMANCE TEAM®

where common transactions are handled uncommonly well.

State Bank of Luveme. He joined
the bank in 1972 as an instalment
loan trainee and now serves as
agricultural representative.

MAPLE GROVE: Northwestern
State Bank Northwest has received
consent to establish a detached
facility on a plot of the proposed
Mendota Shopping Center at
County Road 10 and Sycamore
Lane. The bank will break ground
in the spring and opening is
scheduled for September, 1979.
MARSHALL: Three employes at
the First Northwestern National
Bank of Marshall have been
promoted. Named in the appoint-
ments were Lee Mammen, vice
president, agricultural loan depart-
ment; Gary Hoffman, assistant
vice president, real estate depart-
ment, and Linda Williams, assis-
tant cashier in charge of the
drive-up teller operation. Bank
president John T. Suedbeck said
the title changes indicate additional
responsibilities being added to each
person’s jolxdeécription.
MOORHEAD: American Bank &
Trust Co. of Moorhead has received
consent to establish a detached
facility at 20th Street and 30th
Avenue South.

RUSHFORD: Rushford Bancor-
poration’s application to become a
bank holding company by acquiring
the First National Bank of
Rushford has been approved by the
Federal Reserve Bank of Minneapo-
lis.

WILLMAR: Gary E. Gilman has
been elected auditor of the Bank of
Willmar & Trust Co. He was
formerly employed as an examiner

FIRSTNATIONAL LINCOLN

13th & M Street « Lincoln, Nebraska 68501 « Member, F.D.I.C.

Bremer Service Co., Inc. of St.
Paul. Mr. Gilman has a degree in
finance from St. Cloud State
University.

Colorado News

DENVER: LaRue Orullian, presi-
dent and chief executive officer of
the Women’s Bank, has been
appointed to a two-year term as a
member of the Colorado District
Advisory Council of the Small
Business Administration.

Wyoming News

DOUGLAS: A third bank for
Douglas has been approved by the
Wyoming state examiner. Wyo-
bancorp will seek charter permis-
sion for the new bank after
establishing the location.

LYMAN: Cleone Donohoo has been
promoted to cashier at the First
State Bank of Lyman.

SHERIDAN: The First National
Bank'here has announced several'
promotions including: John A.
Brayton, senior vice president;
Robert A. Barkley, vice president;
John L. Piesik and David J.
Withrow, assistant vice president;
Beulah J. Fackenthall, assistant
trust officer, and Ronald L. Dailey,
assistant cashier.

BANKING ISSUES...
[Continued from page 1]

Washington observers already are
suggesting that there is an
increasing likelihood that action on
the issues associated with the
Federal Reserve will be coupled to
some form of restructuring of the
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federal bank regulatory agencies.
Under one concept, for example,
the Fed would be guaranteed a firm
membership base and in return
would give up at least a part of its
role as a regulator to the other two
agencies. ABA and previous
regulators have opposed efforts to
restructure the agencies in the past,
but the attitude that the current
regulators would have toward such
proposals is not known at present.
The members of the Government
Relations Council voted to continue
their vigorous opposition to the
payment order accounts recently
proposed by the Federal Home
Loan Bank Board for federal S&Ls.
The payment orders (check-like
third-party payment instruments)
theoretically are non-negotiable
and non-transferable, as the appli-
cable statutes require. That is, the
person to whom a payment order is
written could cash or deposit the
payment order only at the S&L on
which the order is drawn. Interest
rate ceiling on funds in payment
Order accounts would be 5%.
Chairman G. William Miller of
the Federal Reserve has said that
the Fed may treat the S&LS’
payment orders as cash items and
permit them to be processed

Bankers
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4 through its payments system just
as checks are processed, if they
meet certain conditions that he
suggested. In other words, federal
S&L customers in effect could write
checks on their 5% savings
accounts—the equivalent of nation-
wide NOW accounts at federal
S&Ls only.

ABA is challenging the Fed'’s
ruling on payment order accounts.

Among the broader concerns that
will face the 96th Congress, the
nation’s economy and the fight
against inflation are expected to
become increasingly dominant.

Following discussion of these
issues by the Government Rela-
tions Council and ABA’s board of
directors, ABA submitted a state-
ment to the Council on Wage and
Price Stability expressing support
for President Carter’'s voluntary
anti-inflation program.

ABA also suggested changes in
the profit margin standard which
the Administration had initially
planned to apply to banks. The
profit margin test calls for
companies to use the best two out
of three years in the 1975-77 period
to determine the base standard for
judging price increases. The Assoc-
iation said that the new profit
margin for banking during that
base period was at its lowest point
in recent years and thus would
provide an inequitable standard for
judging future bank profit margins.
It suggested the use of a more
representative profit margin test
for banks.

WANT ADS

Rates 50 cents per word per insertion.
Add $2 for box numbers. Identity of box
number advertisers cannot be revealed.
Payment in advance, please.
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa 50309

WANTED TO BUY

Used electric check perforator. Write file BBX, c/o
Northwestern Banker.

BANKERS PERSONNEL SEARCH, INC.
321 Stephens Building
Des Moines, lowa 50309
515/282-4446  or 515/961-5419
Harriette Allison, President
Employer Paid Fee Confidential
Bank Personnel Only

FOR SALE

Two NCR 450 proof machines, 32 pocket. Purchased
in 1973. Also, file housing unit with trays for 4x6
cards, 15,000 capacity. Contact Jerry Curran, The
Waterloo Savings Bank, Waterloo, la., at (319)
235-1431.

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide
CAPITAL PERSONNEL SERVICE
814 Central National Bldg. 515-283-2545
Des Moines, lowa 50309

For
Professional
Service
in
Municipal
Bonds...
Jim Stanard

Des Moines Office
Shearson Hayden Stone Inc
515-288-6555 1-800-362-1680

SALE OR LEASE

Modular bank bldg: 12'x40’ steel with brick, 14’x60’
and 14’x50" wood, 2,000 sg. ft. permanent bldgs.
SON CORPORATION, Box 684, Wichita, Kansas
67201. (316) 942-8167.

BANKERS PARTICIPATING

LeasePlan.Inc.

545 - 3lst Street Des Moines. lowa 50312
R. L. “DICK" SELLON « P.D. “DUANE” DEVAULT

POSITION AVAILABLE

Needed-Operations and Personnel Officer in a 10MM
Bank located in beautiful western Montana. Previous
experience in both areas required. All replies held in
strict confidence. Please send complete resume and
all qualifications to Darrel Olson or Douglas Remlck,
Glacier National Bank, Box 190, Columbia Falls,
Montana 59912.

Rust-Proof
Deposit Boxes

Our rust-proof box doors
cost nothing extra and wiill
save you cleaning charges.

LR Call or write us today.

1 GENERAL BANK EQUIPMENT & SYSTEMS, INC.

=M B 13312 Giles Road, Omaha, Nebraska 60138
——€ Omaha phone — (402) 895-6200
Des Moines phone — (515) 255-7603

PARTIAL LIST OF
AVAILABLE POSITIONS

HEAD OF COMMERCIAL LENDING - Some of the
requirements are syndication exp., national &
metro acct. exp. and formal credit exp.
Correspondent exp. a plus. Spot offers
promotabillty. Large bank exp. a must. Salary to
$40,000.

CASHIER - Pleasant rural la. community.
Location is NC la. Will handle operations.
Position has supv. responsibilities. Salary to
$16,000.

VP LENDING - Exp. should be in commercial &
ag. Some operations exp. a plus. Opening may
develop into a CEO position. 21MM bank in NE
la. Salary to $22M + Bonus.

AGRI LENDER - Must be looking for small bank
in rural setting. Need 2 yrs. exp. and desire to
become involved. Salary in mid teens.
COMMERCIAL LENDING - Opening with large
mid west bank. Exp. needed. Will handle loans
for clients with volume up to $15MM range.
Salary mid to upper $20’s.

LOAN OFFICER - $35MM bank in eastern la. Exp.
should be in excess of 3 yrs. and Involve all areas
of lending. Great opportunity in pleasant
community. Salary $20M + Bonus.

ALL FEES COMPANY PAID
RESPOND IN CONFIDENCE TO:
Bank Division

ROBERT HALF of lowa, Inc.

317 6th Ave.
Des Moines, IA 50309
(515) 244-4414

We have qualified buyers for your
majority bank stock.

If you are ready to sell your bank
please contact:

J. Mason Henry
Charles E. Walters Co., Inc.

P.O. Box 1313, Omaha, Nebraska 68101
Phone: (402) 553-6400

FOR SALE

One Pitney-Bowes address printer with 12 drawer
cabinet and plates. Make us an offer. F.&M. Nat’l
Bank, Hatton, N.D. 58240, Tel. (701) 543-3122.

POSITIONS AVAILABLE

LOAN OFFICER—Instalment and ag experi-

ence preferred for rural Minnesota

DANK it $17,000
COMMERCIAL LOAN—25MM Kansas bank

In community of 10,000 seeks addition to

staff. Will supervise loan portfolio and be

groomed for top position.........cccoceeevet v $20,000
EXEC. VICE PRESIDENT—25MM suburban

bank. Requires strong commercial loan

background and some administrative ex-

PEFENCE ..o $28,000
SECOND OFFICER—25MM rural Nebraska

bank. Opportunity for CEO spot in 2-3

years. Strong lending experience re-

QUITEd .o $30,000
JUNIOR OFFICER—Small rural lowa bank.

Need consumer credit background and in-

SUrance liCENSES ..o $16,000
COMMERCIAL LOAN—Addition to staff of

medium size suburban bank. Prefer

junior officer with large bank exper-

JR. AG LOAN & OPERATIONS—Positions
available in Kansas, Missouri, Nebraska,
lowa, North Dakota, South Dakota &
Minn, for bankers with 2-3 years exper-

To inquire about a change, forward resume and
salary history in confidence to;

JIX)M HAGAN & ASSOCIATES n
Linda Blue Smith, President
Box 12346 - 208 E. 18th Ave.
NKC, MO 64116 816/474-6874
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