
rv A

Vol. 7 No. 15 Des Moines, Iowa August 7,1978

FDIC Chairman Calls for End to Reg Q

I

G. A. LeMAISTRE

N HIS testimony given July 26 
before the House Banking 

Committee sub
committee on fi
nancial institu
tions supervi
sion, George A.
LeMaistre, chair- 
ma n ,  F D I C ,  
called for the 
demise of Regu
lation Q, which 
is scheduled to 
expire December 
15, 1978. Secretary of the Treasury 
Blumenthal has requested it be 
extended to December 15, 1979. 
Mr. LeMaistre also called for action 
on restrictive state usury laws.

In his testimony, Chairman 
LeMaistre referred to the two new 
CDs recently authorized by the 
FDIC and the FHLBB —the 
6-month money market certificate 
CD of $10,000 or more and the 
8-year CDs of $1,000 denomination 
or more at 1ZA % interest at banks. 
He said that while these “ have been 
successful in reducing the extent of 
disintermediation, (they) are only a 
‘second best’ solution...They in
crease administrative costs for 
financial institutions (which) must 
be passed on to the consumer or be 
absorbed by the institution.”

Chairman LeMaistre’s other tes
timony on Reg Q follows:

Although we do not object to 
further extension of Regulation Q 
authority in order for the Adminis
tration to complete its study and 
develop its position on this matter, 
we would prefer that the Congress 
face up to the issues raised by 
Regulation Q and devise a strategy 
for phasing out this inefficient and 
inequitable form of credit allocation 
as soon as possible. Our experience 
over the years and the extensive 
discussions of the subject in the 
past lead us to question the 
effectiveness of ceilings on deposit 
rates.

Notwithstanding the linkage of 
deposit interest rate ceilings and 
housing goals, we believe that 
ceilings are an inefficient means of 
assisting housing and assuring the 
stability of thrift institutions. 
Regulation Q simply has not 
worked well as a device for 
allocating funds to housing. While 
it might protect thrift institutions 
from commercial bank competition 
to a certain extent, it has not 
protected them from competition 
from the unregulated money 
market. In times of high interest 
rates, such as was the case in 1966, 
1969-70, and 1973-74, many deposi
tors invested their funds indirectly 
in money market instruments. As a 
result of this disintermediation, the 
mortgage market dries up and

thrift institutions suffer earnings 
and liquidity pressures.

Another reason why we favor the 
elimination of Regulation Q is that 
interest rate ceilings on deposits 
constitute a regressive and inequit
able tax on small savers. An FDIC 
staff study on the burden of 
Regulation Q is currently underway 
and has already provided prelimi
nary findings. The results confirm 
that lower income groups bear a 
disproportionate share of the 
burden, and this burden appears to 
be substantial.

In short, because we believe that 
interest rate ceilings are an 
ineffective and sometimes disrup
tive form of credit allocation and 
because we believe that they 
impose significant inequities on 
small savers, it is our judgment 
that the proper focus of attention 
should be on how and when, and 
not whether, to phase out interest 
rate ceilings. For this reason, we 
favor designation of a specific date 
for their demise. We believe that 
only in the context of such 
certainty will bankers and regula
tors begin to plan seriously.

While working toward the 
phasing out of deposit interest rate 
ceilings, action should also be taken 
to eliminate other restrictions that 
place unnecessary and burdensome 
costs on depository institutions — 
costs which inevitably work to the
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THINK O F US 
A S SECURITY.
We’re your source. So, start corre
sponding with Security. You’ll be 
glad you did.
Jim Hongslo 
Vice President 
712/277-6625

SECURITY NATIONAL RANK
SIOUX CITY, IOWA. MEMBER F.D.I.C.

Are You Moving?
Has Your Address Changed?
Please notify us at least two 
weeks ahead of moving so that 
you will receive the Northwestern 
Banker and Newsletter without 
interruption.

Iowa News
ATLANTIC: Atlantic State Bank 
has announced the following staff 
changes: Don Sommerlot, senior 
vice president; Amie Leistad, vice 
president and director, and Gary 
H ested, cashier. Mr. Hested 
formerly was an examiner with the 
Iowa Department of Banking.
DALLAS CENTER: Roger R. 
Rinderknecht has been elected 
executive vice president and 
m anaging officer of the Brenton 
State Bank. He formerly was senior 
vice president and trust officer of 
the First National Bank in Perry.

BenE ilders:
BANKERS’
BANKER

DUBUQUE: Ronald J. Kramer has 
joined the Key City Bank as loan 
officer. He previously was with 
Thrift Plan Inc., Waterloo.
IOWA CITY : Iowa State Bank and 
Trust Co. has announced the 
following promotions: Clair A.
Powers and Larry G. Waggoner, 
assistant vice presidents, to vice 
presidents; Luella J. Feldman, 
assistant administrative officer, to 
assistant vice president; Elaine 
Ivie, to trust officer, and Mark W. 
Trumpp, to assistant cashier, 
consumer loans.
MARSHALLTOWN: Dan Bomar 
has joined the Security Savings 
Bank as assistant cashier. He has 
previous experience with Bankers 
Trust Co., Des Moines, and the 
State Bank of Gladbrook.
NEVADA: Howard L. Poitevin has 
joined the State Bank & Trust as 
loan officer. He has been farm 
representative at Tama State 
Bank.
SIOUX CITY: Gene E. Loverink 
has been named vice president, 
administration, for Northwestern 
National Bank. He will head the 
newly-combined departments of 
operations and personnel. Mr. 
Loverink formerly was with the 
Iowa-Des Moines National Bank.
TREYNOR: Controlling interest in 
the Treynor State Bank has been 
purchased by Michael Guttau and 
his father Detlef Guttau from 
Robert Gronstal, bank president, 
and his family. The younger 
Guttau, who has been cashier of the 
bank since 1972, will run the bank 
operations. He said he did not plan 
to make any changes in personnel.

Nebraska News
DAVID CITY: Frank P. Neesen 
has joined the First National Bank 
as an agricultural loan officer. He

formerly was a loan officer with the 
Columbus Production Credit As
sociation.
HOOPER: Richard D. Ryan has 
joined the First National Bank as 
vice president to replace Dale Linin 
who recently resigned to accept a 
position in a Missouri bank. He has 
19 years of banking experience and 
ten years as a state bank examiner.
TILDEN: W. Carroll Gustman has 
been elected cashier of the Tilden 
Bank upon the resignation of 
Shirley Fox.

Minnesota News
FAIRMONT: Maxine C. Cox has 
been promoted to loan operations 
officer at Fairmont National Bank.
FAIRMONT: W. E. Blomster has 
been named vice president of the 
State Bank of Fairmont following 
sale of the majority of stock to V. 
W. Blomster of Swea City. He joins 
Joseph Horvel, president, and 
Violet Lueth, cashier, in the bank’s 
management. He has taught 
mathematics in Cresco, la., for the 
past 11 years.
HOPKINS: John E. Raymond, 
president, has announced that the 
First National Bank has received 
approval to locate a detached 
facility near the intersection of 
Highways 101 and 7 in western 
Minnetonka.
I N T E R N A T I O N A L  F A L L S :  
Stewart D. Sheldon, president of 
the First National Bank, has been 
advanced to chairman. Michael C.
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Carleton D. Beh Co.__________
Investment Securities
Des Moines Building • Des Moines, Iowa 50309 • 515/288-2152

NEW ISSUE MOODY’S: “Aa”

$610,000
FORT DODGE, IOWA

General Obligation Corporate Purpose Bonds

Dated: August 1,1978 Denomination: $5,000
Both principal and semiannual interest (June 1 and December 1, first coupon due December 1,1978) payable at 
the office of the City Treasurer, Fort Dodge, Iowa.
IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL 
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITIES
5.75% 4.90%

$40,000 August 1,1980 4.50 $50,000 August 1,1986 4.90
5.50% 5.00%

40,000 August 1,1981 4.60 55,000 August 1,1987 4.95
45,000 August 1,1982 4.70 55,000 August 1,1988 5.00

4.80% 60,000 August 1,1989 5.00
45,000 August 1,1983 4.75 5.10%
45,000 August 1,1984 4.80 60,000 August 1,1990 5.05

4.90% 65,000 August 1,1991 5.10
50,000 August 1,1985 4.85

LEGALITY TO BE APPROVED BY HERRICK, LANGDON, BELIN, HARRIS, LANGDON 
ATTORNEYS, DES MOINES, IOWA.

& HELMICK,

Fort Dodge, the county seat of Webster County, is located in north central Iowa, approximately 90 miles north of Des Moines. The City 
has served as the commercial, industrial, financial, cultural and medical center for the vast surrounding agricultural area. There are 
three banks located in Fort Dodge with deposits in excess of $224,300,000. Major employers and their number of employees include: 
George A. Hormel & Co. (hog packing, 883); Globe Union, Centralab Div. (electronic equipment, 402); Fort Dodge Laboratories 
(pharmaceutical & biologicals, 329); Land O’Lakes Ag. Serv. (feed & fertilizer, 311); U. S. Gypsum Co. (plaster & wallboard, 263); Iowa 
Beef Processors (beef carcasses, 332); Georgia Pacific Corp. (building products, 166); National Gypsum Co. (plaster & wallboard, 152); 
Celotex Corp. (building products, 125) and W. S. Dickey Clay Mfg. (flue lining & sewer pipe, 115). Webster County farm land is among 
the most valuable farm land in Iowa. Not only has the per acre grain production in Webster County exceeded the State average in every 
classification, but the average market value of an acre of farm land in Webster County ranks among the top farm land sold in all of 
Iowa’s counties.

* '  These bonds are being issued under the provisions of Chapter 384, Code of Iowa, 1977, as amended, for the purpose of paying a portion 
of the costs of constructing various improvements. In the opinion of counsel, these bonds are legal and binding general obligations of 

** Fort Dodge, Iowa, and all taxable property located therein is subject to the levy of sufficient taxes to pay the principal and interest on 
the bonds without lim it as to rate or amount.

|||

'w FINANCIAL STATEMENT
Actual and assessed value of taxable property, 1977
Direct debt, including this issue 
Total direct and overlapping debt
Population, 1978 estimate: 32,000

$339,615,089
4,475,000
5,183,100

Direct debt per capita: $139.84
Total debt per capita: 161.97

* À Tax Collections have approximated 101.15% of taxes levied for the past six years.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.

The information contained in this circular is not guaranteed, but is derived from sources we deem reliable 
and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.
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BANKER’S EQUIPMENT SERVICE, INC
Banking Machine Dealers and Consultants

B
E
S 11561 12TH AVENUE SOUTH 

BURNSVILLE, MINNESOTA 55337 
(612) 890-6661 August 1, 1978

MODEL 1010361 —  WITH CASH OUT 
KEYTOP AND TWO TOTALS FROM $395.00
MODEL 1010361 —  WITH CASH OUT 
MOTOR BAR AND TWO TOTALS FROM $495.00
MODEL 1010383 —  THREE TOTALS (IN 
TOTAL, OUT TOTAL, AND LIST TOTAL) 
(WITH MOVEABLE CARRIAGE) FROM $695.00
MODEL 1010381 —  THREE TOTALS (IN 
TOTAL, OUT TOTAL, AND LIST TOTAL) 
(NO MOVEABLE CARRIAGE) FROM $625.00

BURROUGHS MODEL T100 MAGNETIC 
INK ENCODER

A FULL-FIELD, FULL ABA 
SPECIFICATION ENCODER. FROM $575.00

MP JR COIN CHANGER
COMPACT 10" x 6 V  x 8"
LIGHTWEIGHT 12 pounds
CAPACITY $125.00 (Pennies through halves)
COLOR silver grey or tan hammertone
DURABLE INEXPENSIVE STREAMLINED, COIN 
CHANGER. A TOUCH OF THE THUMB EJECTS A 
SINGLE COIN INTO THE OPERATORS PALM.
FEATURES HIDDEN CURRENCY AND CHECK BOX
UNDER REMOVABLE TOP TRAY PRICE . . . . $89.00

BURROUGHS-TODD CHECK PROTECTOR 

ELECTRIC OR HAND, 7 or 9 COLUMNS,
WITH "EXACTLY" PREFIX FROM $195.00

PREFIXS OTHER THAN EXACTLY ALSO AVAILABLE
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PRICE $295.00

BRANDT CASHIERS

MODEL 150 

FRONT DELIVERY

MODEL 250

SIDE DELIVERY TO CUP

PRICE $295.00

A COMPLETE LINE
SHREDMASTER® 1000
A VERY POPULAR SELLER. THIS 
TYPEWRITER SIZE SHREDDER IS 
PORTABLE, HAS A GOOD CAPACITY 
FOR SHREDDING PAPER AND IT'S 
INEXPENSIVE.
AVAILABLE WITH ITS OWN STEEL 
CABINET AND REMOVABLE BIN.

OF SHREDMASTER PAPER SHREDDERS.
THE NEW SHREDMATE-12
A COMPACT SHREDDER WITH EX
CELLENT CAPACITY. ITS BUILT- 
IN FUNNEL PERMITS MATERIALS 
SUCH AS EDP FORMS, ENGINEER
ING DRAWINGS, ETC. TO BE RE
DUCED AUTOMATICALLY TO THE 
12" THROAT CAPACITY OF THE 
MACHINE. KNURLED AND HARDEN
ED CUTTERS CANNOT BE DAM
AGED BY CONVENTIONAL STAPLES 
AND PAPER CLIPS.

SECRO-MAT-12
A MOBILE SHREDDER ON HEAVY 
DUTY CASTERS. ROLLS EASILY 
TO "WHERE NEEDED" AND SHREDS 
FALL INTO A REMOVABLE BAG 
BELOW. IT IS A VERY POPU
LAR CONSOLE MODEL.

COIN SORTER
MANUALLY OPERATED............. PRICE.............$275.00

ELECTRIC 115V/60 CYCLE........ PRICE.............$420.00

RESERVE COIN TRAY FOR SORTER. . .PRICE...........  $ 35.00

COIN COUNTER
COUNTS AND WRAPS, OR COUNTS AND BAGS PENNIES THROUGH 
HALVES, ALSO TOKENS. EQUIPPED WITH RESET METER, 
BAGGING STEM, FIVE BREAK RESISTANT PLASTIC TUBES 
IN BANK COLORS AND LARGE HINGED HOPPER TRAY.
MANUAL COIN COUNTER WITH PLASTIC WRAPPING 
TUBES PRICE $590.00
ELECTRIC 115V/60 CYCLE COIN COUNTER WITH 
PLASTIC WRAPPING TUBES PRICE $655.00

ABOVE PRICES F.O.B. BURNSVILLE AND DO NOT INCLUDE ANY APPLICABLE LOCAL TAXES. 
ALL PRICES SUBJECT TO CHANGE WITHOUT NOTICE.
ABOVE EQUIPMENT COVERED BY BANKER'S EQUIPMENT SERVICE, INC. WARRANTIES.

MANUFACTURER'S WARRANTY APPLIES TO THE ABOVE NEW EQUIPMENT. ALL OTHER 
MACHINES ARE THOROUGHLY RECONDITIONED AND READY TO USE.
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C A LL ON TH E “PER FO R M A NC E TE A M ”
where common transactions are handled uncommonly well.

FIRST NATIONAL LI NCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.i.C.

Duepner has been named president 
and chief executive officer. Mr. 
Duepner formerly served as execu
tive vice president and director.
OKABENA: Dennis Hartman is 
the new vice president of the First 
State Bank following purchase of 
the majority of stock in the bank by 
his father Paul Hartman, director 
and vice president since 1956. Paul 
Hartman advanced to the position 
of president following the retire
ment of Ross Frederickson last 
May. Dennis Hartman formerly 
was cashier at the Farmers State 
Bank of Sherbum.
VERNDALE: Leo M. Anderson 
has been elected vice president of 
the First National Bank. For the 
past 12 years he has been vice 
president and cashier of the Forest 
Lake State Bank.

Wyoming News
BASIN: Ray Faure has been 
named president of Security State 
Bank. He has been executive vice 
president of the bank since 1963.
SHERIDAN: Kenneth N. Madia 
has been named to head Wyoming 
Security Bank’s new consumer loan 
department. William N. Brown has 
joined the bank as loan officer.

South Dakota News
HURON: Farmers & Merchants 
Bank Chairman Wiliam Griffith 
and President Leland Steele have 
announced that Carl R. Pohlad, 
Minneapolis, has purchased a 
substantial interest in the bank. 
Mr. Pohlad is chairman of MEI 
Corporation and president of 
Marquette National Bank of 
Minneapolis.
MITCHELL: Ronald R. Jenkins

TRUST ADMINISTRATION 
And Operations Officer

Progressive, growing $100M financial institution in 
Northwestern Illinois seeking person knowledgable 
in both Trust Administration and in Trust Operations. 
Primary responsibilities w ill be in the administration 
area; will also supervise the operations of our $30M 
Trust Department. Familiarity with data processing 
applications desirable. Definite opportunities for 
personal growth and advancement. An Equal 
Opportunity Employer. Early decision w ill be made. 
Forward resume of Trust experience and progress to 
File DFH, c /o  Northwestern Banker.

has been advanced from vice 
president and cashier to president 
of Commercial Trust & Savings 
Bank. He succeeds Boyd Knox, 
who has retired from his positions 
as president and chief executive 
officer but continues as chairman. 
James W. Stewart, formerly senior 
vice president, was elected execu
tive vice president and trust officer. 
James A. Ahrendt was promoted to 
cashier. Mr. Knox concludes a 
43-year career with the McCook 
County National Bank of Salem 
and the Commercial Bank.

Colorado News
Colorado commercial banks con

tinue to lose some of their share of 
the deposit market in the state to 
savings and loan associations, 
credit unions and industrial banks, 
according to a report released by 
the Convenience Bankers Associa
tion.

The association represents the 
state’s major bank holding compa
nies. Its study is an updating of a 
1975 one on banking trends in 
Colorado prepared by Bickert, 
Browne, Coddington & Associates, 
a Denver research firm.

At the end of 1977, total deposits 
in the state stood at $16 billion, a 
40% increase from midyear 1975. 
Commercial banks had $9.6 billion 
or 60.2% of those deposits.

Savings and loan associations 
increased their share of the market 
from 31.8% to 33.3%, or $5.5 
billion in the same period.

Credit unions, with a 60% gain in 
deposits, increased their market 
share from 4.7% to 5% for a total 
of $801 million.

Industrial banks, which are 
similar to savings banks elsewhere 
showed a gain to $239 million, 
holding 1.5% of deposits at the end 
of 1977, compared with a 1.1% 
share a year-and-a-half earlier.

DENVER: First National Bancor- 
poration has announced a two-for- 
one split of its common stock. The 
company will declare the split 
effected in the form of a 100% stock 
dividend. It is payable August 25 
to shareholders of record on August 
8 .

MONUMENT: The application of 
El Paso Bancshares, Inc., to 
become a bank holding company 
through the acquisition of 97.5 % of 
the voting shares of The El Paso 
County Bank here has been 
approved.

REGULATION Q . . .
[Continued from page 1]
detriment of the consumer as well 
as the banker. One particularly 
noteworthy set of restrictions is 
usury laws imposed by some states 
on the interest rates institutions 
may charge borrowers on certain 
types of loans. A  study of the 
impact of usury ceilings was 
recently completed by our staff. 
The major conclusions are that: (1) 
usury ceilings prevent higher-risk 
(usually lower income) borrowers 
from acquiring credit, (2) geograph
ic distribution of credit is adversely 
affected by usury ceilings (credit is 
prevented from flowing to areas in 
accordance with demand), and (3) 
usury laws reduce the total volume 
of credit.

A good m m j Call me
correspondent toll free . . .

bank relationship 
is still built 

by good people. 
Yours and ours.

800-332-5991

Mark Christen 
Asst. Vice President

jpPnyH ÂMerchants A  
National Bank ISI
Cedar Rapids. Iowa 52401 A BANKS OF IOWA'BANKDigitized for FRASER 
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GARY STEVENSON 
Vice President

Gary Stevenson

Your Man
on the First Team.

712/277-1500

First N ational Bank ¡si
Sioux City • A ‘BANKS OF IOWA’ BANK

North Dakota News

FARGO: Ronald Price has been 
appointed auditor of the Fargo 
National Bank and Trust Co. He 
formerly was with the American 
Bank and Trust Co. of Moorhead.

WANT ADS
WANTED TO BUY

Addressograph and Graphotype equipment. Please 
list model and serial number of machine. Write P.O. 
Box 607, Boone, la. 50036.

POSITION AVAILABLE 
Excellent opportunity — Farm Department Manager 
in Southeast Iowa bank with assets of $88 million. 
Salary commensurate with ability and experience. 
Write file AEC, c /o  Northwestern Banker.

BANKS 
FOR SALE 

ALL ACROSS U.S.A. 
Daniel A. Hyland 

CROWN BANKING SERVICES 
325 W. Prospect Avenue 

jMount Prospect, Illinois 60056

FOR SALE
Mobile Bank 12 x 60. Spacious lobby, two teller 
stations, money chest, silver lockers, night 
depository, envelope drop, alarm system, private 
office off lobby, bookkeeping room, central air, lots 
of storage. Drive-up window optional. Unit available 
Sept. 15,1978. Drommer Leasing, 401 Queens Court, 
Sioux City, Iowa 51104. Phone 712-239-2315.

Microfilm LampsÖz

FCS
gji Lots of: G.E. & Svi. Norelco

6-47 $4.29 $3.25
h 48-95 3.63 3.00
No.
FCS 96-UP 3.43 2.95

We prepay any shipment over $100.00 net. 
M inim um order, $25.00 net. W rite fo r special 
prices on other lamps. Your satisfaction guar
anteed. Please save fo r future reference.

Sitter’s s u p p l ie s , in c .
P.O. Box 10-Z 702 E. W ashington St.

W ashington, Iowa 52353 
Ph. 319-653-2123

AVAILABLE CANDIDATES 
V.P. MORTGAGE LENDING - Experienced in 
residential, commercial, multi-family, farm, con
struction, conventional, VA and FHA. Can review, 
appraise, approve and close. Earns $23,000
MKTG. OFFICER - In charge of the business 
development efforts. Organized and is overseeing the 
call program. Majority of exp. is in mktg. of new and 
existing services. Earns $20,000.
VICE PRES. - Extremely strong in the mktg. area. 
Other areas of strength include management, and 
management training. Is responsible for policy 
formulation and implementation. Earns $30,000.
AGRI LENDER - Can handle appraisals and eligib ility 
determination. Can analyze cash flow for repayment 
projections. Solid ag background. Earns $15,000.

FOR FURTHER INFORMATION CONTACT:
Bank Division
ROBERTHALF of Iowa, Inc.
317 6th Ave.
Des Moines, IA 50309 
(515) 244-4414

I BANKERS PARTICIPATING

LEasePtan.Inc.
545 - 31st Street Des Moines, lowo 50312
R. L. “DICK” SELLON • P.D. “DUANE” DEVAULT

POSITION AVAILABLE 
Loan officer, $18MM S.W. Minn, bank; work with all 
types bank loans; ag lending experience preferred; 
insurance license helpful. Send resume to President; 
Granite Falls Bank, Granite Falls, Minnesota 56241 
(612)564-2111.

POSITION WANTED 
Loan o ff ice r w ith  15 years experience in 
agri-business, commercial, and real estate lending. 
Background includes both community and corres
pondent banking. Resume and references on 
request. Write file  ADP, c /o  Northwestern Banker.

INSTALLMENT LOANS 
Bank seeks aggressive individual with at least 3 years 
installment lending experience. Growth oriented, $30 
million bank is located in a city noted for its quality 
of life. Send resume and salary history in confidence 
to file ADU, c /o  Northwestern Banker.

SERVING PROFESSIONALLY
Bonking, Financial ft Business Personnel 

lowo end Nortonwide
CAPITAL PERSONNEL SERVICE 

814 Central National Bldg. 515-283-2545 
Des Moines, Iowa 50309'

l - ---------- ---------------------------------- --
We have qualified buyers for your 
majority bank stock.

| If you are ready to sell your bank | 
j please contact: j

j .  Mason Henry, President
Charles E. Walters Co., Inc. |

P.O. Box 1313, Omaha, Nebraska68101 I  
Phone: (402) 553-6400

SCULPTURES FOR SALE 
Let me show you pictures of truly fine wood carvings 
in full color for executive suite and lobby. Sculptured 
in the northwest by masters. Send your idea to:

Bob Tucker & Associates 
Box 1222
Port Arthur, Texas 77640

POSITION WANTED 
Loan trainee position wanted. 18 years experience in 
bank proof operations. W illing to relocate. Write File 
CEG, c /o  Northwestern Banker.

POSITION AVAILABLE 
N.W. Iowa bank of $100 million seeks correspondent 
banker with ag lending experience. EDP background 
helpful. Equal opportunity employer. Write FileTBW, 
c /o  Northwestern Banker.

POSITION WANTED 
Experienced cashier of $24MM bank seeks position 
in rural Iowa bank providing ag lending and 
operations responsibilities. Write File BDF, c /o  
Northwestern Banker.

POSITION AVAILABLE 
Need experienced loan officer to head $5MM 
insta llm ent loan departm ent and to service 
commercial loans. Send resume to J. H. Hanson, The 
Security State Bank, Box 1291, Poison, Montana 
59860.

FOR SALE
Two used bulk doors and one night depository. Also 
used safety deposit boxes. Meet FDIC regulations. 
Can be delivered and installed. White Machinery 
Movers, P. O. Box 265, Monmouth IL 61462 or call 
309/734-6814.

POSITIONS AVAILABLE
SECOND OFFICER— Rural Iowa Bank.

Strong Ag lending essential. Opportunity
to assume CEO position in fu tu re ............$25,000

CORRESPONDENT OFFICER—Ag back
ground with some knowledge of EDP
desired. Very little  overnight travel ..........$18,000

AG LOAN—Handle all farm credits for bank 
over $50MM. Opportunity to assume 
additional lending duties. PCA or other
experience considered................................$18,000

PERSONNEL OFFICER—$80MM suburban 
KS bank. Excellent opportunity for #2 or
#3 in larger bank.........................................$17,000

COMM’L. LOAN—Senior management posi
tion  in $100MM + bank. Assume 
responsibility for portfolio. Minimum 10
yrs. credit experience.................................. $35,000

AG OFFICER—Addition to staff. Rural Iowa 
bank. Should have background in
participations and SBA financing ............ $18,000

OPERATIONS OFFICER—$30MM bank with 
in-house computer. Responsibility for all 
operations and systems ............................ $20,000

Many other positions available—particularly for 
those with Ag or commercial loan experience. Send 
resume’ and salary history in confidence to:

TOM HAGAN & ASSOCIATES

Linda Blue Smith, President 
Box 12346 - 208 E. 18th Ave.

NKC, MO 64116 (816)474-6874
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