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Insider Survey Statistics No Surprise
Bankers generally and the 

American Bankers Association 
expressed little or no surprise at 
initial statistics cited in the insider 
survey information relayed last 
week to the Senate Committee on 
Banking, Housing and Urban 
Affairs by federal banking agen
cies.

Raw data, as yet incomplete and 
not yet analyzed, indicated that 
about one-third of the 13,743 
commercial banks surveyed report
ed overdrafts by executives and 
directors. About 92% of those 
allowing the overdrafts charged no 
interest to insiders, according to 
data submitted.

Bank economists looking at the 
raw data last week said this fact 
was no surprise since most banks 
did not have a firm policy of 
charging interest on overdrafts to 
any customer—insider or regular 
customer. If such a charge is made, 
it is generally in the form of a fee, 
not as interest, it was stated. One 
point of contention raised by 
bankers is that the survey as drawn 
up did not call for a comparison of 
policies for treatment of insiders 
and other customers, when such a 
comparison would have revealed 
this more equal treatment in both 
cases.

Other questions concerned insid
er loans and bank stock loans.

The entire survey was a result of 
the Bert Lance affair of last fall and 
stems from an effort to immediately 
pass the so-called “ Safe Banking 
A ct.”

ABA President A. A. Bud 
Milligan, speaking for the national 
association, has stated that the 
ABA supports efforts to properly 
supervise any inequitable handling 
of insider transactions vs regular 
customers, but feels strongly that 
this matter can best be handled by 
enforcement on the part of 
regulatory authorities with Con
gressional and state rules already 
at hand. Further legislation piled 
on top of present laws would only 
serve to add to the building layers 
of regulations and rules under 
which banks now operate, he said.

ABA as well as many bankers 
attending the IBAA convention 
Florida last week were especially 
critical of the proposed Senate bill 
that would severely limit stock 
acquisition in banks by placing 
high dollar requirements on the 
amount required for cash down 
payment, thus limiting the borrow
ing ability of smaller, capable 
investors. This could ultimately 
lead to shutting out “ small” 
investors and bankers from any 
hope of owning a bank or majority 
control, it is felt.

Miller Confirmed As 
Chairman of FRB

By a vote of 14-1, the Senate 
Banking, Housing and Urban 
Affairs Committee confirmed G. 
William Miller to be chairman of 
the. Federal Reserve Board of 
Governors. Sen. Wm. Proxmire 
(D., Wis.) was the lone dissenter. 
The committee passed the nomina
tion to the full Senate, which yvas 
expected to approve it overwhelm
ingly, and Mr. Miller was to be 
sworn into office late last week.
Gunderson Drops Race

Lee E. Gunderson, 47, president 
of the Bank of Osceola, Wis., has 
withdrawn his candidacy for 
1978-79 president-elect of the ABA 
so that ABA Governing Council 
members won’t have to face 
another vote this year between two 
candidates for the office at their 
April 26 meeting at The Greenbrier. 
This leaves the path clear for the 
council to nominate the other 
candidate, C. C. Hope, Jr., 58, vice 
chairman of the First Union 
National Bank of North Carolina, 
Charlotte. Mr. Gunderson indicated 
he will re-submit his president-elect 
candidacy next year for the 1979-80 
post. If elected, Mr. Hope would 
succeed John H. Perkins, president 
of Continental Bank, Chicago, who 
won the hotly contested nomination 
election at The Greenbrier last 
April and is now president-elect.

H om er and Jim  are ready to
... with CCB’s full-ser
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2.300 Attend Annual 
IBAA Meeting in Florida

The 48th annual convention of 
the Independent Bankers Associa
tion of America drew a crowd of
2.300 registrants last week to the 
Diplomat Hotel in Hollywood, Fla. 
Ivan D. Fugate, chairman of 
Western National Bank of Denver, 
Colo., was elected president suc
ceeding Edward A. Trautz, presi
dent of East Lansing State Bank, 
East Lansing, Mich. An on-the- 
spot convention report and photos 
will appear in the April N orthwest
ern B anker.

Iowa News
BETTENDORF: Security State
Trust and Savings Bank has 
announced the following promo
tions: Ann Hutchinson, vice
president and cashier; Jon Ryan, 
assistant vice president and cash
ier; John Neuberger, assistant vice 
president, and David Kilmer, 
auditor.

Call your roving 
correspondent 

at Bankers Trust

BANKERS TRUST 
Des Moines, Iowa 50304 
Use our to ll-free WATS line: 800-362-1688 
Member: F.D.I.C./Federal Reserve System

COUNCIL BLUFFS: State Bank 
and Trust has announced plans for 
a new $1.5 million banking facility. 
Bank President David N. Walthall 
said construction is scheduled to 
begin June 1 with completion in the 
late fall of 1979.
DENISON: Jimmie J . Thomas has 
joined the Crawford County Trust 
and Savings Bank as vice presi
dent. He formerly was vice 
president and cashier of the 
Landmands National Bank in 
Kimballton for the past three years.

DES MOINES: The National
Bank of Des Moines has changed 
its name to Brenton National Bank 
of Des Moines. The bank also has 
announced the appointment of Max 
J. Larson to executive vice 
president.
IDA GROVE: James W. Lipton, 
Jr., has been advanced from 
executive vice president to presi
dent at Ida County State Bank, 
succeeding H. W. Godbersen, who 
now will serve as chairman.
INDIANOLA: Richard Kerr, vice 
president and cashier of Warren 
County Brenton Bank and Trust, 
has been named to the bank’s 
board.

Nebraska News
The Nebraska Bankers Associa

tion Agricultural Outlook Confer
ence will be held Wednesday-Thur- 
sday, March 15-16, at the Holiday 
Inn, Kearney. Registration begins 
at 5:30 Wednesday evening, March 
15, followed by a reception, dinner 
and speech on the “ Outlook for 
Nebraska Agriculture,”  by Loran 
Schmit, chairman of the agriculture 
and environment committee, Ne
braska Legislature. Topics of 
discussion on Thursday will be: 
AGNET; farm land price trends, 
corn, wheat and soybeans forecast; 
Russian agriculture and livestock 
forecast.
FREMONT: Jerry K. Miller has

Call
1-800-362-2514 
to get a lot of help 
for your 
money.

Lynn Horak

IOWA .
Member FDIC An Affiliate of Northwest Bancorporatiori BANCO®

joined the First State Bank as vice 
president. He formerly was vice 
president in charge of the instal
ment loan department of City 
National Bank of Hastings.

OMAHA: First National Bank 
has generated considerable respon
se to offering of its “ no name CDs” 
but will discontinue the new 
instrument if requested to do so by 
the Comptroller of the Currency, 
according to Bill Henry, vice 
president for marketing at the 
bank. Commercial National Bank, 
Grand Island, also began offering 
the “ no name CDs”  but announced 
last week it had discontinued them. 
Havelock Bank in Lincoln report
edly was still offering them last 
week.

William B. Foster, Jr., special 
assistant for public affairs to the 
Comptroller in Washington, D.C., 
told the N orthwestern B anker 
March 9 that the Comptroller has 
been sending a letter to each bank 
offering such bearer certificates

Over 80 banks have 
discovered the opportunities 
we offer with correspondent 
services.

Why not 
join them?
Call 319- 
582-1841 collect

Robert Scott, one 
of our Men of O pportunity
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Savings Dank̂

Town Clock Plaza, Dubuque, Iowa 
Member: FDIC & Federal Reserve SystemDigitized for FRASER 

https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Carleton D. Beh Co.
3

>

TELEPHONE 
2SS-2I52 

AREA CODE 515

N V E S T M  E N T  S E C U R I T I E S
D E S  M O IN E S  B U IL D IN G

D e s  M o i x e s J o w a

NEW ISSUE MOODY’S : “A”
$585,000

LINCOLN COMMUNITY SCH O O L DISTRICT, IOWA
General Obligation School Building Bonds

Dated: March 1,1978 Denomination: $5,000
Both principal and semiannual interest (June 1 and December 1, first coupon due December 1,1978) payable at 
the office of the School District Treasurer, Stanwood, Iowa.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL 
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITIES

5.00%
$20,000 June 1,1979 3.90
25,000 June 1,1980 4.00
25,000 June 1,1981 4.10
25,000 June 1,1982 4.20
30,000 June 1,1983 4.25
30,000 June 1,1984 4.30

4.50%
30,000 June 1,1985 4.40
35,000 June 1,1986 4.45
35,000 June 1,1987 4.50

4.60%
$50,000 June 1,1988 

4.70%
4.55

50,000 June 1,1989 4.60
55,000 June 1,1990 

4.75%
4.70

55,000 June 1,1991 
4.80%

4.75

60,000 June 1,1992 
4.90%

4.80

60,000 June 1,1993 4.90

LEGALITY TO BE APPROVED BY HERRICK, LANGDON, BELIN, HARRIS, LANGDON & HELMICK 
ATTORNEYS, DES MOINES, IOWA.

The Lincoln Community School District is located in Cedar and Jones Counties in eastern Iowa approximately 25 miles east of Cedar 
Rapids. The District includes the cities of Mechanicsville and Stanwood which also serve as the agricultural centers for the very 
prosperous surrounding farmland. This farmland ranks among the best crop producing land in the State. For the last two producing 
seasons, Cedar County (where over 90% of the District s valuation lies) has ranked second of Iowa’s 99 counties in bushels of corn 
produced per acre. Transportation is provided by the Chicago and Northwestern Railroad, U. S. highway No. 30, Iowa highway No. 38 
and excellent hard-surfaced county roads. There are two banks serving the District with combined deposits reported December 31 1977 
exceeding $26,696,000.

These bonds were authorized at a special election held December 6, 1977, by a vote of 389 “ yes” to 249 “no” . They are being issued 
under the provisions of Chapter 296, Code of Iowa, 1977, as amended, for the purpose of providing a portion of funds to construct an 
addition and make improvements to the existing Junior-Senior High School. In the opinion of counsel, these bonds are legal and 
binding general obligations of Lincoln Community School District, Iowa, and all taxable property located therein is subject to the levy 
of sufficient taxes to pay the principal and interest on the bonds without limit as to rate or amount.

FINANCIAL STATEMENT

Actual and assessed value of taxable property, 1976 $55,806,590
Direct debt, including this issue 675 000
Total direct, overlapping and underlying debt 775,668

Population, 1977 estimate: 2,800 Direct debt per capita: $241.07
Total debt per capita: 277.02

Area: 72,576 acres Direct debt per acre: 9.30
Total debt per acre: 10.69

Tax collections have approximated 101% of taxes levied for the last five years.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.

The information contained in this circular is not guaranteed, but is derived from sources we deem reliable 
and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.Digitized for FRASER 
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MORE MONEY MUSCLE —

LEASE IT!
WHY LEASE? Today, businessmen, farmers, and professionals find they can move ahead 
faster financially by making maximum use of other money resources and not tie up large

equipm ent. . . you decide model, size of particular options you want.

LEASE PAYMENTS . . .  Are arranged to fit your cash flow. Thus, equipment and payments are 
''customized'' to accommodate your needs.

THE MOST IMPORTANT THING. ..  You have the equipment to use whether you're buying or 
leasing, and con own the equipment at the end of the lease.

AND. . .  HOW ABOUT A LEASEBACK?
—  Sure, suppose you ore a business or professional man or former, and your equipment is 
"free and clear,” or of least you have a good equity in it. You ore "loaned up” at the bonk, 
but you need cosh now for a good inventory buy, to carry additional receivables, or for any 
worthwhile purpose. If your cosh flow will carry the rental payments, then consider a 
Leaseback.
—  You simply "sell” oil or part of your equipment to the Leasing Company (if you still owe 
on it we will pay it off), and we in turn lease it back to you at a rental figure in keeping with 
your cosh flow. As a result. . .

• You g e t cash now!

•Y o u  d o n 't disturb your present credit lines.

V

blocks of capital.

ARE BUYING AND LEASING ALIKE? There is much in common . . . you "shop” for your

•THE FULL LEASE PAYMENT IS PROBABLY DEDUCTIBLE.

Leasing isn't for everyone -  let us help determine when it mokes sense.

Investigate

_ BANKERS' PARTICIPATING LEASEPLAN

R. L. "DICK” SELLON STEVE BROOKS P. D. "DUANE” DEVAULT
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EVERYBODY IS LEASING TODAY

THE BUTCHER - THE BAKER - THE CANDLESTICK M AKER - 
THE D O CTO R - THE DENTIST - THE FARM ER - THE ACCOUNTANT.

It is designed to help State and National banks be involved in the growing leasing business w ithout added 
personnel, training or any extra overhead.

WE PROVIDE. . . .
Basic information to determ ine when leasing rather than financing or purchasing is most beneficial. We 

handle all docum entation, equipm ent purchasing, and lease accounting. We have all marketing material 
availab le that you m ight need.

Finances the lease or participates (but only if you w ant to). The lending lim it w ith your customer is not 
disturbed. The credit decision is yours. The lease is insured against deficiency balance loss and all lease 
payments are assigned direct to your bank. State banks com ply without a holding com pany or other entity.

. . .  A customer w ith lending lim it problems.

. . .  A customer in the higher brockets, who needs the fastest w rite-off possible.

. . .  The party who needs to conserve his cosh for operations or expansions, but needs additional

OUR BANKERS' PARTICIPATING LEASEPLAN

THE DANK. . . .

High yield for you and loss free! Attract new customers and hold old ones! 

AND WHO IS AN EQUIPMENT LEASE PROSPECT?

equipment.

Investigate

545-31st Street 
Des Moines, lowo 50012 

(515) 262-5006
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



CALL ON THE “ PERFORMANCE TEAM”
where common transactions are handled uncommonly well.

FIRST NATIONAL LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.Î.C.

WEIGH the BENEFITS! 
to y o u  the BANKER

MERCHANDISING, by Presenting & Selling . . . .
“ Just Another P retty  Picture  . . . .  . ”  

____O R ____

OFFERING U.S. CHECKBOOK CO. PERSONALIZED c h ec k s

MECHANICAL INSTRUMENTS THAT WILL EFFECTIVELY TRANSFER FUNDS . . .  (The purpose for which 
checks were brought into existence.)

UNCLUTTERED.........EASY TO READ..........NOT DISTRACTING WHEN C ASH IN G ..........NOT DIFFI
CULT TO MICROFILM.........NOT TIME-CONSUMING IN "SELLING & SELECTING WORKS OF ART"
TIME WHICH CAN BE USED TO SELL THE M ANY BANK SERVICES THAT WILL BRING ADDED IN
COME INTO YOUR BANK . . .  and at the same time SAVING MONEY FOR YOUR DEPOSITORS!

WE AT THE UNITED STATES CHECKBOOK COMPANY BELIEVE THAT WE ARE BETTER FULFILLING 
OUR FUNCTION AS SUPPLIERS OF CHECKS, BY OFFERING FEWER CHOICES DESCRIBED IN A 
SIMPLE CATALOG AT A LOWER PRICE AND AT THE SAME TIME SUPPLYING A DOCUMENT THAT 
WILL EASILY. BUT EFFECTIVELY TRANSFER FUNDS.

In Nebraska Call U l l M  States Check Book Company Out of State Call 
4 0 2 - 3 4 5 - 3 1 6 2  1201 south 16th street -  Om a h a . Nebraska 68108 Wats Line 1 - 8 0 0 - 2 2 8 - 9 2 4 6

Illinois News

that they have “ aroused significant 
interest in Congress, the Treasury“ 
and others and requesting banks to 
discontinue them.

The Rosenthal subcommittee in 
the House was including them in its 
deliberations March 9. The Internal 
Revenue Service on the same date 
was proposing regulations that 
would require banks to obtain the 
name of any person purchasing 
such an instrument or redeeming it 
and report the name to the 
Treasury.

OMAHA: The Omaha-Council
Bluffs Chapter of Bank Adminis
tration Institute will hold its 
Directors and Managing Officers 
Night March 21 at Anthony’s 
Restaurant, 72nd and F Streets. 
Social hour begins at 5:30 p.m. 
followed by dinner at 6:30 and the 
program at 7:30. A legislative 
update will be given.

been named president of the 
Farmers State Bank. He previously 
was vice president and director of 
the First State Bank of Fertile.

ALTON: The Bank of Alton has 
received consent to exercise limited 
trust powers.

OXFORD: Dean Holbein, execu
tive vice president of the Security 
State Bank, has been named 
president. He succeeds Dan Huff 
who is now chairman.

Minnesota News
COTTAGE GROVE: Pete Katzung 
has been named instalment loan 
officer of MidAmerica National 
Bank.
COTTONWOOD: Empire State
Bank has announced the promo
tions of Mark Bjornebo from 
assistant cashier to assistant vice 
president and Julie Bode from teller 
to assistant cashier.
EVANSVILLE: David Egge has

HUTCHINSON: Charles Dreager 
has been promoted to vice president 
of the First National Bank.

MINNEAPOLIS: Shelard Nation
al Bank has announced the 
promotion of Jerry Wright to 
president from executive vice 
president. He succeeds Sheldon 
Wert, who remains chairman.

SPRING GROVE: Gary F. Frie- 
mann has been elected vice 
president, cashier and director of 
Onsgard State Bank. Tony L. 
Gunderson has been elected assis
tant cashier and will manage the 
Onsgard State Insurance Agency.
WILLMAR: Richard Thull has 
been promoted to vice president of 
the Citizens National Bank.

MT. VERNON: Bank of Illinois 
has received consent to establish a 
facility at Times Square Mall here.
PEORIA: Commercial National 
Corporation, parent holding com
pany of Commercial National Bank 
of Peoria, has announced that it 
will establish a network of 
neighborhood offices for making 
personal loans. A consumer finance 
subsidiary, Commercial National 
Loan Centers, Inc., has been 
formed to operate the offices. Two 
offices, the Uptown Loan Center 
and the Southside Loan Center, will 
be established initially. The plan 
has been approved by the Federal 
Reserve Bank of Chicago and the 
offices will be opened within 60 
days.

COULSON 
STEINMETZ 
AND LEWIS

Three of our men on your side at
Fred N. Coulson, Jr. Michael D. Steinmetz Edwin B. Lewis

234-2479 234-2480 234-2625

C ommerce Bank <*^0*
M em ber FDIC Telephone (816) 234-2000 7Digitized for FRASER 
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CORRESPON DEN T BANK REPRESEN TATIVE

We are beginning our search for an individual to take over a 
Correspondent Bank Territory in the 9th Federal Reserve 
District - 30% travel. Individual we are seeking will know 
whether their attained level of experience in Banking is 
sufficient to service the needs of Correspondent Bankers in 
areas ranging from commercial, to industrial to agriculture. 
Send resume’ to:

Alan J. Holz
FIRST NATIONAL BANK OF ST. PAUL

332 Minnesota Street 
St. Paul, Minnesota 55101 

An Equal Opportunity Employer

Wyoming News
CASPER: Wyoming National
Bank has announced the appoint
ment of David J. Palfrey to trust 
officer.

CHEYENNE: Philip Ellis has been 
promoted to assistant vice presi
dent of First National Bank and 
Trust Company of Wyoming.

seminar on federal compliance laws 
and regulations on private mort
gage insurance.

HURON: Elizabeth C. Schwartz, 
71, died February 28 of a cerebral 
hemorrhage suffered earlier that 
day. After a memorial service in 
Huron, burial was in Sioux City. 
Her husband died four years ago. 
Mrs. Schwartz was the mother of

FOR SALE
Available approx. May 1 - Two NCR Postronic 
Posting Machines and two NCR Class 2000 (20 
pocket - 7 total) proof machines. All equipment in 
good condition. Call Rae Heipie, Abingdon bank, 
(309) 462-2222.

FOR SALE TO SETTLE ESTATE 
Burroughs L65 Mini-Computer with pin-feed device. 
Used one year. Under service agreement entire 
period. Contact R. E. Kautz, Davenport Bank and 
Trust Company, Davenport, Iowa 52801. (319) 
383-3218.

BANKERS PERSONNEL SEARCH, INC. 
321 Stephens Building 

Des Moines, Iowa 50309 
515/282-4446 or 515/961-5419 

Harriette Allison, President 
Employer Paid Fee Confidential 

Bank Personnel Only

POSITION AVAILABLE 
Ag loan officer $48MM Wyoming bank needs 
experienced sharp ag loan person to take full charge 
of sizeable ag loan portfolio. Must know cattle and 
sheep operations, cash flow planning and effective 
portfolio management. Please send resume and 
salary history to Box ABU, c /o  NORTHWESTERN 
BANKER, 306 1 5th St., Des Moines, Iowa 50309.

SALE OR LEASE
12’x30' mobile bank building, 12’x55’ mobile bank 
building, 14’x60’ wood modular bank building, 
14’x70’ wood modular bank building. All bank 
equipment included and available now from the 
leading distributor of preconstructed Financial 
buildings. SON CORPORATION, Box 684, Wichita, 
KS. 67201 (316) 942-8167, 68, 69.

Colorado News
DENVER: Marilyn MacGruder
Bamewall has been named vice 
president. She manages the bank’s 
executive banking area and serves 
on several credit policy committees.

South Dakota News
The South Dakota Bankers 

Association’s mortgage loan com
mittee will hold a Mortgage 
Lending Workshop March 29 at the 
Kings Inn Convention Center in 
Pierre. Registration begins at 9 
a.m. following by the program at 
10. Tom Adam, attorney at law and 
SDBA legal counsel, will speak on 
the “ 180-Day Mortgage Redemp
tion A ct.”  Officials from MGIC in 
Milwaukee will present a workshop

Milt Schwartz, secretary of the 
South Dakota Bankers Associa
tion, Pierre.

WANT ADS
Rates 40 cents per word per 

insertion. Minimum; 12 words 
NORTHW ESTERN BANKER  
3 0 6 15th S t., Des Moines, Iowa

POSITION AVAILABLE 
Bank in N.W. Iowa County Seat Town has an 
immediate opening for an Operation/Loan Officer. 
Two or more years banking experience helpful. Salary 
open. Write Box ACA, c /o  NORTHWESTERN 
BANKER, 306 1 5th St., Des Moines, la. 50309.

BANKERS PARTICIPATING

L \C .XeaJep/an,
545-31 st Street • Des Moines, Iowa 50312 

R. L. “DICK” SELLON • P.D. “DUANE” DEVAULT

When 
you need 

a little help 
call us on our 

toll free 
wats number 
800 - 362-1615
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EDDIE A. 
WOLF

WILLIAM B. 
GREAVES

CY
KIRK

RICHARD
BRO

RAYMOND
SCHNEIDER

Correspondent Bank Department
Central National Bank &  Trust Com pany 

^  DES MOINES, IOWA

SERVING PROFESSIONALLY
Bonking, Financial Ci Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE 

204 Securities Bldg. 515— 283-2545
Des Moines, Iowa 50309

GARAGE SALE
OUR SNAPPY red-white-black “ Garage Sale” signs 
bring in the women to pick ’em up! Great spring 
advertising! Your logo big on each sign! Our third 
season! Only $247.00 per 1000, plus $10.00 setup! 
Send letterhead or velox to BOB TUCKER 
ASSOCIATES, BOX 1222, PT ARTHUR, TX 77640.

POSITION WANTED 
Chief Executive with 26 years banking experience 
desires to relocate. Experienced in all loans, 
investments and operations. BA degree Northwest
ern University with graduate studies in accounting 
and statistics. Write Box ABR, c /o  NORTHWEST
ERN BANKER, 306 1 5th St., Des Moines, la. 50309.

POSITIONS AVAILABLE 
OPERATIONS—Suburban Iowa bank of 

$30MM. All internal operations, reports,
and some personnel duties........................ $18,000

LENDING OFFICER—Commercial experience 
desired for position in midwestern bank of
$25MM......................................................... $18,000

TRUST DEPT.—Large metro-area bank seeks 
individual with farm management back
ground ......................................................... $19,000

AG-LOAN— O pportun ity  to  advance in 
medium-size Rocky Mountain bank.
Ranch experience desired.......................... $20,000

AUDITOR— Metro m idwestern bank of 
$100MM. Degree and 2-3 yrs. experience
required....................................................... $20,000

Many other exce llent opportun ities  available. 
Resume’ and salary history requested. All inquiries 
are handled on a confidential basis.

TOM HAGAN & ASSOCIATES
Linda Blue Smith, President
Box 12346, 208 E. 18th Ave.

No. K.C., M064116-(816) 474-6874

Vol 6 No. 46 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 
Fifteenth Street, Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $8 per year. Second class postage paid 
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