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I A - - short- and intermediate-term credit
Loans, Interest Rates To Rise In 1978 demands by reducing the spread
M Businesses are likely to demand a  reporting banks, rather than on between their lending rates and
M record amount of funds this year, business loans at all banks,” he th?"r cost o_f _funds, he con_tlnued.
and short-term interest rates are continued. In addition, banks increased
LL expected to rise, although the Between 1971 and 1974, loans at  their efforts to make term loans,
A increase will be lower than the 2%  commercial banks increased from attémpting to draw business away
hike in 1977, the economist for $328 billion to over $500 billion, [rom private placement and public
Chicago’s Continental Bank fore- Mr. Peterson pointed out. This bond markets, and_have intensified
cast recently in New York. excessive annual growth rate of ?ffprts to get pu_5|ness from both
Speaking at the 1978 Financial ~almost 16% prompted bankers to  Middle market firms and overseas
oy Conference of The Conference become more cautious and to DOrFOWers, r. Feterson main-
’ Board, Richard S. Peterson, restructure their balance sheets by tained. .
Continental senior vice president, intentionally slowing the growth of He said the more aggressive
said commercial and industrial loan portfolios. posture of banks seeking new loans
loans at large banks, where growth In addition, businesses have Would probably continue in 1978,
il was relatively modest last year, been making greater use of while ~demand  for credit by
should rise somewhat faster this alternative credit sources, such as Nouseholds and business should
year, partly because of new pricing the commercial paper market, he fémain strong.
and marketing techniques at said. Commercial ban_ks, therefore,
money-center banks. “Less attention has been given to ~ May be expected to finance a larger
\ The expected increase in business  the remarkable growth of finance POrtion of economic activity this
credit demands continues the company loans to non-financial ~Yearthan hast?,eenthecase S0 f‘arm
impressive increase in overall loan business,” Mr. Peterson noted. this recovery,” he forecast. “But
4 demand last year, an increase that “Finance company loans to Competition for these credit de-

has been overlooked by many
analysts, according to Mr. Peter-
son.

“The current erroneous impres-
sion of weak loan demand may be

business grew at an 18% annual
rate over the 1970-1977 period as
compared with growth rates of
10.7% for commercial paper, and
9% for bank business loans.”

mands also is likely to intensify in
the period ahead, limiting the
probability of a major boom in bank
lending.”

While he pointed out that there is

attributed in part to the propensity ~ Banks are becoming more active N0 necessary direct correlation
of analysts to focus on bank loans in this area, either through between credit demands and
interest rate movements, “the

to business, rather than on total
bank loans,” he said.

“It also may be ascribed to
analysts’ concentration on the
behavior of commercial and indus-
trial loans at large weekly reporting
banks, particularly the New York

When
you need

purchase of finance companies by
bank holding companies, or by
purchasing loan participations from
commercial finance companies. Mr.
Peterson said.

Also, since early 1977, banks
have met increased competition for

a little help
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balance of supply and demand
forces suggests that interest rates
will rise in 1978.”

However, even with a somewhat

LOANS & INTEREST RATES ..
[Please turn to page 7]
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A good
correspondent
bank relationship
is still built

by good people.
Yours and ours.

Terry Martin
Vice President

lowa News

The 1978 Agricultural Credit
Conference, sponsored by the lowa
Bankers Association, will be held
March 21*22 at the Scheman
Continuing Education Center on
the campus of lowa State Universi-
ty, Ames. Registration will begin
at 9 a.m. on Tuesday, March 21.
Edward Leahy, president, North-
western State Bank, Orange City,
will preside. Topics to be covered
are lending, planning and market-
ing, farm financial management
and crop outlooks.

BEDFORD: The Bedford National
Bank has received consent to
establish an office in New Market.

AMES: Tom Vaughn, an assistant
coach on the lowa State football
staff since 1975, has accepted a
position with the Union-Story
Trust and Savings Bank here.

BRIGHTON: Jack Moore, cashier,
has been elected to the board of the
Rubio Savings Bank.

CARLISLE: The Hartford-Carlisle
Savings Bank has announced the
promotion of William R. Schooler,

Call
1800.362-2514
to get a lot of help
foryour V. 'M

money. ®m j h i

Bemie Kersey

NATIONAL BANK
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Call me
toll free . ..
800 332-5991

Merchants A

National Bank 151
Jr., to executive vice president and
general counsel and the election of
two new board members, Dr. R. P.
Oshana and David J. Wright,
owner and operator of the local
Chevrolet Agency.

CLINTON: Mark D. Pingrey has
been elected executive vice presi-
dent of lowa State Savings Bank
here. He comes to the bank from
the United Bank of Lakewood,
Colo., where he was vice president.
Jacky Cavanagh has been elected
assistant cashier.

DES MOINES: Edward J. Cun-
ningham has been promoted to vice
president of the Plaza State Bank.
He also is manager of the bank’s
instalment loan department. Mr.
Cunningham has been with the
bank since 1970 and is currently
serving as first vice president of the
Des Moines Chapter of the
American Institute of Banking.

FAIRFAX: D. C. Neuhaus, execu-
tive vice president of Fairfax State
Savings Bank, has announced the
promotions of Donald E. Young to
assistant vice president and Mich-
ael H. Jones to assistant cashier.

GLIDDEN: The First National
Bank has announced the election of
three new officers: Peggy Irlmeier
and Vicki Becker, assistant cash-
iers, and Doyle (Rob) Walker, loan
officer. Mr. Walker has joined the
bank from the Norwalk-Cumming
State Bank in Norwalk.

OSCEOLA: Jack Callison and Pat
Frey have been named assistant
vice presidents of the Clarke
County State Bank. Peggy Frizzell
and Phyllis Lynn have been named
operations officers.

POLK CITY: Open house on March
23, 24, 25 will mark the 75th
anniversary of Polk City Savings
Bank, with the main day scheduled
for Saturday, March 25, according
to Bob Miller, executive vice
president and cashier.

For
Northwestern’s World of Service

Jerry Just

Northwestern

Bank

Of Sioux City

An Affiliate of Northwest Bancorporation

BiNfcO

POSTVILLE: The Postville State
Bank has announced the following
promotions: W. A. Kneeland to
chairman, Ronald E. Taylor to
president, M. F. Kiesau to vice
president, and Jeanine A. Lenth to
assistant cashier. Harvey Schultz,
director for 36 years and vice
president for 17 years, has retired.

STORY CITY: Roger Auestad,
executive vice president of The
Story County State Bank, has been
elected to the board of directors.

Nebraska News

HOLDREGE: Louis G. Titus is the
new president of the First National

NEWS ...
[Please turn to page 4]
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Cahletox D .Beh Co

INVESTMENT SECURITIES
DES MOINES BUILDING

Des Moines, |l owa.

NEW ISSUE MOODY’S: “A”

$1,400,000

JOHNSTON COMMUNITY SCHOOL DISTRICT, IOWA
General Obligation School Building Bonds

Dated: March 1,1978 Denomination: $5,000

Both principal and semiannual interest (June 1 and December 1, first coupon due December 1,1978) payable at
the office of the School District Treasurer, Johnston, lowa.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITIES

5.00% 4.70%
$40,000 June 1,1979  3.90 $ 70,000 June 1,1989 4.70
40,000 June 1,1980 4.00 4.75%
40,000 June 1,1981  4.10 70,000 June 1,1990 4.75
50,000 June 1,1982 4.20 4.80%
50,000 June 1,1983 4.25 75,000 June 1,1991 4.80
50,000 June 1,1984 4.30 4.85%
55,000 June 1,1985  4.40 190,000 June 1,1992 4.85
55,000 June 1,1986 4.50 4.90%

4.60% 245,000 June 1,1993  4.90
60,000 June 1,1987 4.55 5.00%

60,000 June 1,1988  4.60 250,000 June 1,1994  5.00

LEGALITY TO BE APPROVED BY AHLERS, COONEY, DORWEILER, HAYNIE & SMITH, ATTORNEYS, DES
MOINES, IOWA.

Johnston Community School District is located in Polk County in central lowa. The District includes within its boundaries the city of
Johnston, small portions of the cities of Des Moines and Urbandale and about 25,000 acres of some of lowa’s most productive farm
land. The major employer located within the District is Pioneer-Hi Bred International, who employs 250 in the production of seed corn
and poultry. Pioneer is also developing a 2,000 acre planned community within the District. The population of the District has grown
from 3,800 in the 1970 Census to an estimated 5,500 today. There are five large motels and seven restaurants and stores located at the
intersection of Interstate highways No. 35 and 80 and Merle Hay Road, which is within the District. New development within the District
is also occurring near Lake Saylorville, a 5,000 acre Corps of Engineer lake adjoining the District.

These bonds were authorized at a special election held December 6, 1977, by a vote of 627 “Yes” to 300 “No”. They are being issued
under the provisions of Chapter 296, Code of lowa, 1977, as amended, for the purpose of building and furnishing an addition to the high
school building. In the opinion of counsel, these bonds are legal and binding general obligations of Johnston Community School
District, lowa, and all taxable property located therein is subject to the levy of sufficient taxes to pay the principal of and interest on the
bonds without limit as to rate or amount.

FINANCIAL STATEMENT

Actual and assessed value of taxable property, 1977 $107,204,148
Direct debt, including this issue 3,106,764
Total direct, overlapping and underlying debt 3,932,737
Population, 1978 estimate: 5,500 Direct debt per capita: $564.86

Total debt per capita: 715.04
Area: 25,344 acres Direct debt per acre: 122.58

Total debt per acre: 155.17
Tax collections have approximated 101% of taxes levied for the last five years.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.

Digitized for FRASER The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
. and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis



THINKOF US
AS SECURITY.

We're your source. So, start corre-
sponding with Security. You'll be

glad you did.
Wayne Johnson

Correspondent Banker

712/277-6526

SECURITY NATIONAL BANK

[Continued from page 2]

Bank succeeding his father L. J.
(Jo) Titus. Louis Titus joined the
bank in 1962, was elected an officer
and director in 1964 and was named
vice president in 1967.

MITCHELL: Charles F. Lee has
been promoted to vice president
and agricultural representative of
the First National Bank. He began
his banking career in 1967 with the
Scottsbluff National Bank. In 1976
he joined the Mitchell bank.

OMAHA: First National Bank’s
Chuck Wagon Roundup scheduled
for March 23, as announced earlier,
at Ak-Sar-Ben Sales Pavilion here
will begin at 10 a.m. Featured will
be Don Ostrand, vice president and
head of the bank’s correspondent
bank division, with a welcome, and
Vice President Merv Aegerter as
“Wagon Master’’; Jim Levy,
Nebraska ETV Network, Lincoln,
on energy conservation and new
marketing concepts; Lee Searle,
editor of “Pro Farmer,” Cedar
Falls, la., with the commodity
price outlook; James (Doc) Blakely,
PhD, Wharton, Tex., luncheon
humorous speaker; and Ron Ger-
ber, owner of Gerber Feed Lot,
Algona, la., on ways cattle
business can be remodeled. The

O | would like to sell my
| majority bank stock.
| O | would like to buy ma-
jority bank stock.
Please Contact: J. Mason Henry,
President
J cCharles E. walters Co., Inc.

P-O- Box 1313, Omaha, Nebraska 68101
| Phone: (402)553-6400

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

SIOUX CITY, IOWA. MEMBER F.D.I.C.

Chuck Wagon Barbecue will be
served at noon. Adjournment will
be at 3:30 p.m.

OMAHA: First National Bank
began marketing “No Name CDs”
February 24, using two-page,
two-color newspaper ads, as well as
radio commercials to introduce the
new product. Bill Henry, vice
president-marketing, said the one-
year CDs, with a 6% interest rate
compounded daily and paid annual-
ly, are renewable automatically for
aperiod of up to 10 years. Made out
in bearer form, the CD has no nhame
or address, no Social Security
number or tax identification num-
ber and may be purchased in any
amount upward of $1.00. Mr.
Henry said details of the CD,
including responsibility for report-
ing interest income, are explained
to each prospective buyer. The
instrument offers smaller buyers
the same bearer bond ability
presently used by large buyers of
U. S. Securities bearer bonds. A
number of CDs were sold during the
first week they were offered.

So far as is known “No Name
CDs” are offered by only two other
banks, both in Pennsylvania.

OXFORD: Dean Holbein, execu-
tive vice president, has been named
president of the Security State
Bank. Dan Huff, former president,
is now chairman of the board.

TILDEN: Rudy Dittrich, Tilden
farmer, and Jerome Bahm, Norfolk

Microfilm Lamps

n NO. FCS
Lots of: G.E. & Svl. Norelco
6-47 $4.29 $3.25
IT 48-95 3.63 3.00
fs  96-UP 3.43 2.95

We prepay any shipment over $100.00 net.
Minimum order, $25.00 net. Write for special
prices on other lamps. Your satisfaction guar-
anteed. Please save for future reference.

Sitter's supplies, inc.
P.0. Box 10-Z 702 E. Washington St.
Washington, lowa 52353
Ph. 319-653-2123

public accountant, have been
elected to the board of the Tilden
Bank.

Minnesota News

CALUMET: Calumet State Bank
has announced the election of Ron
Nelson as president and chief
executive officer. He replaces
Archie Overby who has assumed
the presidency of a bank in
Versailles, Ind. Mr. Nelson has
previous experience as vice presi-
dent of The City National Bank in
Cloquet and in banks in Sidney,
Mont., and Northfield, Minn.

EDINA: The American State Bank
has been purchased by E. E. (Ray)
Bentdahl from a group of investors
led by Harold and David Myers,
Omaha, Nebr. Mr. Bentdahl, active
in bank management and owner-
ship for the past 15 years, will
assume the position of president
and managing officer. Serving with
him on the board will be Gene
Hoelscher, bank vice president and

cashier, and Michael Jenninges,
bank loan officer.
HAWLEY: First National Bank

has elected John N. Meyer,
executive vice president, to chair-
man of its board. Two new directors
were elected. They are: Curtis
Richman, bank assistant vice
president, and Robert T. Olson,
area farmer.

HUTCHINSON: Six employees of
the First National Bank have been
promoted. They are: Chuck Drae-
ger, assistant vice president, to
vice president; Lee M. Clark and
Richard Burgart, assistant cash-
iers, to assistant vice presidents,
and Doris Mohler, Ruth McKay
and Maureen Hantge, to assistant
cashiers.

MOOSE LAKE: A. H. (Bud) Kirk
has been elected president of the
First National Bank succeeding N.
A. Bauer who is now chairman of
the board. Walter Lower has been
elected vice president and Merlin

'Fadness cashier.

STEWART: John and Sandy Lipke
are the new owners of the First
State Bank and Stewart First State
Agency. Mr. Lipke, vice president,
has been with the bank and agency
for almost 15 years.

WHEATON: State Bank of Whe-
aton has promoted Peter N.
Muellenbach to executive vice



. GENERAL BANK EQUIPMENT
> & SYSTEMS, INC.

’ ANNOUNCES

Expanded Services with a new facility

ah fljgP*tA sU'SAAIAIT |lg *

— . EE

13312 Giles Road, Omaha, Nebraska 68138
(402) 895-6200

...... plus a new sales office in lowa: GENERAL BANK EQUIPMENT & SYSTEMS, INC.
P. O. Box 44, Des Moines, lowa 50053
(515) 255-7603

When you plan a purchase, we invite you to consult with one of our
experienced bank equipment professionals.

| would like information In the following areas:

BANK EQUIPMENT SERVICE OFFICE

___ Vault Doors ___ Contracts ___ Desk & Chairs

_____ Safe Deposit Boxes ___S. D. Lock Work __ Furniture

__ Drive-Up ____Installation __ Filing Systems
____Alarm & Camera ____ Billed Work __ Accessories
____Undercounter ___ Other ____ Office Supplies

____ Depositories ___ Coin Sorting Equipment

Coin & Currency Handling Equipment

NAME BANK

ADDRESS cITY STATE zIP
PHONE _

GENERAL BANK EQUIPMENT & SYSTEMS, INC

13312 Giles Road P. O. Box 44

Omaha, NE 68138 Des Moines, lowa 50053 [Clive, lowa]
Digitized for FRASER

https://fraser.stlouisfed.org

[402] 895-6200 [515] 255-7603
Federal Reserve Bank of St. Louis
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well. [ |

president and Inez Heggen to vice
president.

Illinois News

GALESBURG: Community Bank’s
application to establish a facility in
the Sandburg Shopping Mall has
been approved.

HOFFMAN ESTATES: Patricia
L. Costa has been named assistant
cashier of the Suburban Bank. She
joined the bank in 1973.

Wyoming News

CHEYENNE: Joseph Kasper, Jr.,
has been named senior vice
president and cashier, administra-
tion division of the First Wyoming
Bank.

EAST CHEYENNE: First Wyo-
ming Bank, N.A., has announced
the following staff changes: Janice
Jones, vice president and cashier;
Johnny Home, vice president, loan
department, and Brad A. Picker-
ing, loan officer.

Montana News

The Montana Bankers Associa-
tion is sponsoring a Middle
Management Training Seminar
Friday, March 17, at the Northern
Hotel in Billings. The one-day
session will offer the opportunity to
explore a number of areas relating
to day-to-day management respon-
sibilities.

Bankers Endorse Consumer
EFT Privacy Safeguards

Safeguards to protect consumers’
privacy were endorsed by banking
leaders from across the country at a
recent meeting in Washington,
D.C.

Addressing consumer protection
features of electronic funds transfer
systems at the first 1978 meeting of
the American Bankers Associa-

BANKS
FOR SALE
ALL ACROSS U.S.A.
Daniel A. Hyland
CROWN BANKING SERVICES
325 W. Prospect Avenue

Digitized for Fiae@RtProspect, lllinois 60055
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

FIRSTNATIONAL LINCOLN

13th & M Street ¢ Lincoln, Nebraska 68501 ¢« Member, F.D.i.C.

tion's Leadership Conference,
bankers took a strong stand in
favor of consumer privacy. They
said:

= Government access to and use
of EFT information should be
limited to law enforcement needs.

e Private industry disclosure of
EFT information requires consumer
agreement (the only exception
being where disclosure is an
accepted and safe business practice
for credit reporting purposes).

In other areas of EFT consumer
protection, the banking leaders
endorsed the following:

= There should be no mandatory
liability limit on debit card
functions (such as the $50 limit on
credit cards); rather, the check
model for liability is more approp-
riate to EFT debit functions.

e It is premature to legislate
time limits for error correction in
EFT systems, which gire still in a
developmental stage. In any event,
customers have the responsibility
of providing information as requir-
ed by the depository financial
institution to research alleged
errors.

< There is no need to legislate
stop payments or reverse pay-
ments, since competitive forces
probably will allow for some
delayed payment mechanism. Float
is a by-product of the inadequacies
of the paper payments system, not
a right.

BANKERS PARTICIPATING ¢ taA tPId*
by

$nM i\ed SPetomoeb, 3nc.

0151 O 1IW |
Des Moines, lowa 50312
R.L. “DICK" SELLON**P.D. "DUANE DEVAULT

= Depository financial institu-
tions should retain the right to
unsolicited distribution of debit
cards (without credit features and
— as a safeguard — without
personal identification numbers) to
current depositors.

On a related issue, proposals by
the Federal Reserve and the
Federal Deposit Insurance Corp. to
permit banks to offer the individual
customers automatic transfers on a
prearranged basis from savings to
checking accounts were supported
by a consensus of the banking
leaders.

It was felt, however, that there
should be no mandatory interest
forfeiture on funds transferred; that
there should be no restrictions on
the pricing of such a service; and
that there must be parity of interest
rate ceilings on savings accounts
linked to checking accounts for any
type of financial institution which
may be authorized to offer them.

The banking leaders also asked
that consideration be given to
allowing a lead time longer than 60
days between the adoption and
effective dates for such a rule.

LOANS & INTEREST RATES
[Continued from page 1]

less accommodative monetary poli-
cy, the rise in short-term rates is
likely to be somewhat less than the
2% increase recorded last year, Mr.
Peterson said.

“The longer-term markets again
should be under less pressure than
the short-term markets,” he added,
and “the rise in long-term interest
rates is likely to be held to about
the same magnitude as last year.”

Bernie Lattyak

Your Man
on the First Team.

BERNIE LATTYAK
Assistant Vice
President

712/277-1500

FirstNational Bank in
Sioux City » A ‘BANKS OF IOWA’ BANK



40 IOWA BANKS-OWNERS OF THE IOWA NEW OUTLOOKS ASSOCIATION
INVITE YOU TO ENJOY MORE

CHECKING ACCOUNT PROFITS

THROUGH THE NEW OUTLOOKS CLUB—AMERICA’S MOST SUCCESSFUL
MOST PROFITABLE PACKAGE CHECKING PROGRAM.

CALL THE IOWA NEW OUTLOOKS ASSOCIATION: 515/382-5363

WANT ADS

Rates 40 cents per word per
insertion. Minimum; 12 words
NORTHWESTERN BANKER
30615th St., Des Moines, lowa

POSITION AVAILABLE

Ag loan officer $48MM Wyoming bank needs
experienced sharp ag loan person to take full charge
of sizeable ag loan portfolio. Must know cattle and
sheep operations, cash flow planning and effective
portfolio management. Please send resume and
salary history to Box ABU, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines, lowa 50309.

POSITION AVAILABLE
Wanted, experienced person to head operations
department In $11 million Western Nebraska Bank.
Write Box ABV, c/o NORTHWESTERN BANKER, 306
15th St., Des Moines, la. 50309.

GARAGE SALE

OUR SNAPPY red-white-black “Garage Sale” signs
bring in the women to pick 'em up! Great spring
advertising! Your logo big on each sign! Our third
season! Only $247.00 per 1000, plus $10.00 setup!
Send letterhead or velox to BOB TUCKER
ASSOCIATES, BOX 1222, PT ARTHUR, TX 77640.

POSITION AVAILABLE
Wanted, experienced person to head operations
department In $9 million Central Nebraska Bank.
Some insurance experience also preferred. Write Box
ABX, c/o NORTHWESTERN BANKER, 306 15th St.,
Des Moines, la. 50309.

POSITION WANTED

May 1978, 1.S.U. business graduate, wants job as
management trainee: Have nine months experience.
Have real estate and insurance licenses. References
& resumes available. Write or call Rick Govern, 1910
S. Riverside, Ames, lowa 50010. (515) 232-5763.

POSITION AVAILABLE
Opportunity in Southeastern, Nebraska Bank of $4.5
million for Executive Officer. Should have operations
background, Agriculture lending knowledge, and
possible Insurance experience. Send resume to Box
ABS, c/o NORTHWESTERN BANKER, 306 15th St.,
Des Moines, la. 50309.

POSITION WANTED

Chief Executive with 26 years banking experience
desires to relocate. Experienced In all loans,
investments and operations. BA degree Northwest-
ern University with graduate studies In accounting
and statistics. Write Box ABR, c/o NORTHWEST-
ERN BANKER, 306 15th St., Des Moines, la. 50309.

BANK-OPERATIONS
Accounting background desired but not required.
This potential officer will work for a progressive 30
million dollar midwest bank located in a city noted
for Its quality of life. Send resume and salary history
in confidence to Box ABT, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines, la. 50309.

POSITION AVAILABLE
Wanted, experienced person to head operations
department In $11 million Southwestern Nebraska
Bank. Write Box ABW, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines, la. 50309.

SALE OR LEASE

12'x30" mobile bank building, 12'x55’ mobile bank
building, 14'x60° wood modular bank building,
14'x70' wood modular bank building. All bank
equipment included and available now from the
leading distributor of preconstructed Financial
buildings. SON CORPORATION, Box 684, Wichita,
KS. 67201 (316) 942-8167, 68, 69.

POSITION WANTED

1977 law school graduate seeking banking position
that combines legal and managerial skills, e.g.,
trainee as trust officer or loan officer. Will locate
anywhere for right job. Write Box ABY, cl/o
NORTHWESTERN BANKER, 306 15th St., Des
Moines, la. 50309.

CORRESPONDENT BANK REPRESENTATIVE

We are beginning our search for an individual to take over a
Correspondent Bank Territory in the 9th Federal Reserve
District - 30% travel. Individual we are seeking will know

whether their attained

level of experience

in Banking is

sufficient to service the needs of Correspondent Bankers in
areas ranging from commercial, to industrial to agriculture.

Send resume’ to:

Alan J. Holz

FIRST NATIONAL BANK OF ST. PAUL
332 Minnesota Street
St. Paul, Minnesota 55101

An Equal Opportunity Employer

FOR SALE

Burroughs sensi-matic posting machine, NCR
posting machine, both with stands. Best offer. First
Northwestern National Bank, P.O. Box 329, Ely,
Minnesota. Phone 218 365-3121.

CREDIT MANAGER

We are retained by a large lowa bank to assist in a
selection of a credit manager. Two to five years prior
banking experience is required. This is an
intermediate management function which can lead to
other significant management positions within the
bank. For further information contact, J. T.
Kingston. No fees. We are retained by management.
Personnel Inc., 2626 Ruan Center, Des Moines, la.
50309. (515) 243-7687.

POSITION AVAILABLE

Immediate opening for ag loan officer in 13MM
Northeast lowa bank. Experience desired. Send
resume to Box ABZ, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines, lowa 50309.

FOR SALE

Building used as a temporary facility for one year.
Included: 2 drive-up and 2 walk-in teller stations,
room for 2 new accounts desks, night drop, back
room work counter and storage, 2 restrooms, and 2
two ton combination heating air-conditioning units.
Asking $12,500.00. Contact Mike Sullivan, First
National Bank & Trust Co., P.O. Box 81008, Lincoln,
NE 68501 or phone (402) 471-1530.

POSITION AVAILABLE
Operations manager with responsibility for account-
ing, personnel and regulations for savings and loan.
Must be experienced. Send Resume to Box ABM, c/o
NORTHWESTERN BANKER, 306 - 15th St.,, Des
Moines, IA 50309.

FOR SALE
NCR 482 Proof Machine. Purchased in 1968 and
always under service contract. Write or call John J.
Hunt, First National Bank, 1300 Meadow Road,
Northbrook, lllinois 60002. Phone 312/272-6610.

POSITIONS AVAILABLE

AG-LOAN—Rocky Mountain area. Should
havebyrs., plus, experience. Opportunity
to advance.. ....$22,000
CASHIER—Rural M.
Duties include reports and Ag-lending.
Could DE#2 SPOL..cce i $1
AG-LOAN—Major midwestern bank in metro
area; 3-5 yrs. experience. Some trav-

large bank. Should have experience in

secondary market operations and large

comm’l real estate loans........ccocecevvecieiene $Open
SECOND POSITION—Ag-lending experience

amust. Rural bankof$20MM..............c....... $Open
OPERATIONS—Major bank needs supervisor

of check processing-transit operation.

Good opportunity for someone who is

presently assistant in large bank............... $18,000
Other fine opportunities available. Please forward
resume’ and salary history. All inquiries handled on a
confidential basis.

TOM HAGAN &ASSOCIATES

Linda Blue Smith, President
Box 12346, 208 E. 18th Ave.
North K.C., MO64116,816/474-6874
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