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Des Moines, lowa

Withdraw Debit Machines in Des Moines

After a four-month test period,
lowa-Des Moines National Bank
has withdrawn all of its debit
terminals in the Des Moines area.
The machines were located in more
than 20 retail outlets, including
service stations and eight state
liquor stores.

An executive officer of the bank
tOld the N orthwestern Banker
that withdrawal of the machines
was necessary because of the cost,
combined with Ilow customer
acceptance leading to low volume.

The move will not have an
immediate effect on the lowa
Transfer System in view of the fact
the low volume produced little
income for ITS. Over the longer
term, withdrawal of the machines
may have an impact on acceptance
by merchants. Some authorities
feel that debit machines will not be

practical unless they are tied
directly to a merchant’'s cash
register. Tests are now being

conducted by NCR and Chase
Manhattan Bank, N.A. in the New
York market using this plan.
Removal of the debit machines
will not affect usage of customer
convenience terminals (ATMs).
Currently, there are 40 partici-
pating banks in the lowa Transfer
System, and October volume was
reported to be 81,000 transactions.
A total of 28,127 transactions were

switched in October. Volume is
reported to be favorable in the Des
Moines and Cedar Rapids markets.

Kroger Experience
Speaking at the Bank Marketing

Association’s annual convention
early this month, Lorrence T.
Kellar, a vice president of the
Kroger food chain, told delegates
that Kroger had abandoned its
program called Supercard, spon-
sored by the Merchants National
Bank & Trust Company, Indiana-
polis.

The system, which used a
clerk-operated terminal in each
checkout lane, slowed the checkout
process, causing complaints from
noncheck customers, he explained
— adding that the latter customers
constitute about 80% of a store’s
volume. Kroger uses the Honest
Face system of the $1.5 billion-de-
posit First National Bank of
Atlanta; the Visa check guarantee
program of the $612.2 million-de-
posit City National Bank & Trust
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Co., Columbus, Ohio; a check
guarantee program sponsored by
the $714 million-deposit Central
Trust Co. NA, Cincinnati and one
sponsored by Cashex, Inc., St.
Louis, The Cashex project was
expected to get underway in St.
Louis this week and involves two
other retailers, Schnuck and
National Tea.

Kroger's experimentation with
clerk-operated tellers began with
Central Trust, but these terminals
are now being converted to
customer-operated ones, he said.

Kroger also has participated to a
limited extent in programs to test
consumer response to taking
deposits and paying withdrawals at
its customer service counters. But,
although customers who used it
liked it, not many have been willing
to “risk having their personal
financial transactions become a
part of the hustle and bustle” of the
service desk, he said.

And, he added, the stores’ costs
in handling these transactions,
with clerks typically highly com-
pensate Kroger for providing the
service.

Workshop for Directors

The National Association for
Bank Directors will conduct its
Northwest Workshop November 29
at the Radisson Hotel in downtown
Minneapolis commencing at 9 a.m.
and adjourning at 4 p.m.
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10th Fed Nominees

Three bankers nominated for a
three-year term as a Class A
director of the Federal Reserve
Bank of Kansas City are: H. Keith
Newton, executive vice president,
Albion National Bank, Albion,
Nebr.; Craig Bachman, president,
First National Bank, Centralia,
Kan., and Farrell D. McAtee,
managing officer and director,
Decatur County National Bank,
Oberlin, Kan. Mr. Bachman is
completing a three-year term. Class
A directors represent banks with
capital and surplus under $700,000.
Balloting continues until November
22. Successful candidates serve
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SOMETHING
WITH SECURITY!

Call Wayne Johnson for complete service on
all your correspondent banking needs. The
kind of help Security can provide.

712/277-6526

SECURITY NATIONAL BANK

Sixth & Pierce Street = Sioux City. lowa 51101

from January 1, 1978,
December 31, 1980.

through

Commerce Bank Sponsors
Louis Rukeyser Outlook

Commerce Bank of Kansas City
is sponsoring an “Economic Out-
look for 1978" to be presented
Tuesday, November 22, by Louis
Rukeyser, noted economist. The
meeting will be held in the Radisson
Muehlebach Hotel Imperial Ball-
room starting promptly at 3:30
p.m., with cocktails following the
meeting. The meeting is open to all
bankers, businessmen and guests
they wish to bring.

Ray Dieball in Hospital

Raymond V. Dieball, who retired
in 1974 as assistant vice president
in the correspondent bank depart-
ment of First National Bank of
Chicago, suffered a stroke Novem-
ber 8 and is recuperating at St.
Frances Hospital, 12935 So.
Gregory St., Blue Island, 111
60406. He is expected to be at the
hospital for some time before
returning to his home in Blue
Island where he and his wife, Lucy,
live at 2636 West 121st Place. Mr.
Dieball, 65, is well known to
hundreds of bankers in lowa and
Nebraska where he traveled for
First National for many years.

lowa News

CORNING: Wesley Scott has
joined the Bank of Brooks. He
formerly was with the Albert City
Savings Bank.

IOWA CITY: First National Bank
has announced the promotions of
Cynthia A. Augspurger to account
service officer, and Linda A. Hill to
commercial loan officer.

MAQUOKETA: Jackson State
Bank and Trust Co. has announced
the following promotions: Craig

Member F.D.1.C.

Bentrott from executive vice
president, First Trust & Savings
Bank, Wheatland, to assistant to
the president at Jackson State
Bank; David Thieleke from vice
president to executive vice presi-
dent in charge of operations; Reid
Erickson from vice president to
senior vice president, instalment
loans; Don Henningsen from vice
president to senior vice president,
farm loans; Mary Kay Flenker from
assistant cashier to assistant vice
president and loan operations
officer; Margaret McCarthy from
assistant cashier to assistant vice
president and marketing officer;
Paul Miller to assistant vice
president and office manager,
Delmar, and Richard Brown to
instalment loan officer.

SIOUX CITY: The Board of
Governors of the Federal Reserve
System has approved the acquisi-
tion of Momingside State Bank
here by Hawkeye Bancorporation.
The acquisition is scheduled to be
completed by year-end. The boards
of Hawkeye and the bank have
previously ratified the purchased
agreement.

Nebraska News

ASHLAND: Directors of the
recently chartered Ashland State
Bank have elected Marvin L.
Killion president. Mr. Killion was
president of the Gretna State Bank
for 18 years and previously was
associated with the Bank of
Bellevue and the First National
Bank of Omaha. Board Chairman
Lee Sapp also announced that Gene
Miller has joined the bank as
operations supervisor. Mr. Miller,
cmaccountant with Sapp Bros., has
been with the First National Bank
of Valentine and the First National
Bank of Omaha.

SCOTTSBLUFF: Stockholders of
the First State Bank here have
completed arrangements for the
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INVESTMENT SECURITIES
TELEPHONE DES MOINES BUILDING
25s-2152
AREA CODE 515 Des Moines,lowa
NEW ISSUE MOODY’'S: “A”

$900,000
SIOUX CENTER, IOWA
Electric Revenue Bonds
Dated: November 1,1977 Denomination: $5,000

Both prinicipal and semiannual interest (March 1 and September 1, first coupon due March 1,1978) payable at
the office of the City Treasurer, Sioux Center, lowa.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITIES

5.00% 4.70%
$40,000 March 1, 1978 3.90 $80,000 March 1, 1987 4.70
40,000 March 1, 1979 4.00 4.80%
40,000 March 1, 1980 4.10 90,000 March 1, 1988* 4.80
40,000 March 1, 1981 4.20 4.90%
40,000 March 1, 1982 4.30 90,000 March 1, 1989* 4.90
55,000 March 1, 1983 4.40 5.00%
60,000 March 1, 1984 4.45 90,000 March 1’ 1990* 5.00
70,000 March 1, 1985 4.50 5.10%

4.70% 90,000 March 1, 1991*  5.10

75,000 March 1, 1986 4.60

'Optional in inverse order beginning March 1, 1987 at 100%.

LEGALITY TO BE APPROVED BY AHLERS, COONEY, DORWEILER, HAYNIE & SMITH, ATTORNEYS, DES
MOINES, IOWA.

Sioux Center is located in Sioux County in northwest lowa about 45 miles north of Sioux City. The population according to the 1970
Census was 3,450 and a special 1974 Census shows 3,996. Major employers include: Dordt College (130 employees); Community
Hospital (125 employees); Farmers Coop (78 employees); K Products (75 employees); Sioux Center Community School District (71
employees) and Sioux-Preme Packing (70 employees). There are two banks in Sioux Center with deposits of $55,000,000, up from
$30,000,000 five years ago. The City owns and successfully operates its own water, sewer, gas and electric systems. Dordt College, a
four year liberal arts institution, is located in Sioux Center with an enrollment this year of 1,112.

These bonds are being issued under the provisions of Chapter 384, Code of lowa, 1977, as amended, for the purpose of financing the
Utility’s share in the costs of the development, design and construction of a Common'Transmission System associated with the
Utility’s membership in the Missouri Basin Municipal Electric Cooperative Association and that agency’s joint agreement with the
Northwest lowa Power Cooperative system. In the opinion of counsel, these bonds together with the $270,000 presently outstanding
electric revenue bonds dated March 1,1972, are legal and binding general obligations of Sioux Center, lowa, payable from the future
net revenues of the municipal electric light and power plant. The system presently has 1,757 connected customers. Rates were
increased in 1977 to provide better coverage for this issue.

HISTORIC EARNINGS

1977 (Year) 1976 (Year) 1975 (18 months)
Gross revenues $729,809 593,684 745,519
Expenses 336.619 278.421 404.386
Net revenues $393.190 315.263 341.133

COVERAGES
(Both Issues, based on 1977 net revenues)

Average principal and Interest $111,555 Maximum principal and interest $142,330
Coverage of average requirement 3.52X Coverage of maximum requirement 2.76X

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.

Digitized for FRASER The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
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* We can help you answer the
. beefproducerwho asksabout...

A workable crossbreeding
program

» Breeds to use

* Bulls

* Mother cows

* Club calves

» Seedstock production
* More pounds of calf
* Production efficiency

» Using Artificial Insemination (A.l.)

We have been helping beef  for the producer, for his answer some of beef
and dairy producers for 36 financial source, and producers' questions and it wil
years, are the largest A |, ultimately for us. show how Al. can be used
organization and have the As a get-acquainted offer, for profit.
know-how to help you with we will be happy to send you a We are ready, willing and
these and other beef copy of our new booklet, available . . .just call or write,
production problems. 'Artificial Insemination In

The object is more money Your Purebred Herd." Itwill help

Your Program interests me very much. Please send
me a free copy of your brochure "Artificial
Insemination In Your Purebred Herd, It Makes Sense."

Name Student O

Address PhON@-mm-mmmmmmmemeeee

Town State

ABS is an authorized distributor of génde Cryogenic refrigerators.
Quality equipment for quality service. NWB-0137 J

American Breeders Service

Digitized for FRASER Deforest, Wisconsin 53532
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sale of the bank to a group of
investors including three directors
of the bank. Paul M. Hefti of
Alliance heads the group of new
owners and is chairman. Dale M.
Adams, president under the current
ownership, will serve as vice
chairman of the new board and will
assist in the ownership transition
before retiring at the end of the
year. The new president is John A.
Koenig of Red Oak, la. He also will
serve as chief executive officer and
director.

Minnesota News

ALEXANDRIA: Thomas A.
Sachariason has been elected
assistant vice president in the
commercial and agricultural lend-
ing division of the First National
Bank here. Most recently he was
associated with First Bank Sys-
tem’s credit examination depart-
ment.

DODGE CENTER: Thomas A.
Winkels has joined the Northwest-
ern State Bank as assistant vice
president. He previously was
instalment loan officer at the First
National Bank in LaCrosse, Wis.

ST PAUL: Approval has been
granted by the Comptroller of the
Currency for Northwestern Nation-
al Bank here to open a suburban
office at 1220 West County Road
East.

TOWER: Tony Pecha recently was
elected loan officer of the State
Bank of Tower. He joined the bank
in January of 1976 as a manage-
ment trainee.

WAYZATA: Sharon Mros has been
appointed instalment loan officer of
the First National Bank.

Illinois News

CHANNAHON: A charter has

a good correspondent
IS more than

just a
pen pal...

Call

John Rodgers Welch
at Valley National Bank
and see what we mean.

(515) 245-6139

m

Valley National Bank

Member FDIC and FRS

been issued to the First Bank of
Channahon. The state bank’s total
capitalization of $1 million will
consist of $400,000 in both capital
and surplus and $200,000 in
reserve. The 40,000 shares of stock
will have a par value of $10 each.
Officers are: Richard J. Cassaro,
president, and Walter Johnston,
secretary and assistant cashier.

CHICAGO: Sears Bank and Trust
Company has announced the
following promotions: Michael
King, assistant vice president,
trust administration; Paul Grens,
trust business development officer;
Evelyn Tribbs and Gary G. Foltz,
trust administration officers; and
Chester Lee, George Odishoo and
Daniel Behegan, data processing
officers.

South Dakota News

WILMOT: George L. Thielsen has
joined the Wilmot State Bank as

A ‘BANKS OF IOWA BANK

agricultural representative and
assistant cashier. He previously
was with the Mitchell PCA office as
credit officer and vice president and
prior to that was a credit examiner
with the FICB of Omaha.

SIOUX FALLS: Richard Moon has
joined the Valley National Bank at
its Park Ridge Branch as a personal
loan officer.

North Dakota News

The North Dakota Bankers
Association will hold its 16th
annual Agricultural Credit Confer-
ence at the Ramada Inn, Grand
Forks, November 30-December 1.
Registration will be held from 3-8
p.m. on Wednesday, Nov. 30, and
from 8:30-11:30 a.m. on Thursday.

Topics of discussion will include:
“Agricultural Outlook and Finan-
cial Implications for 1978” and
“Some Dos and Don’'ts for the
North Dakota Farmer.” The

Let's make your bank grow! Together.

Jack

Burch Muir Beets

Dale
Parker

Widlund

Bob Steve

Blackburn

Duncan

George
Kincheloe

Crews

k UNITED MISSOURI BANK OF KANSAS CITY, N.A.

HU

United we grow. Together.

Telephone: (816) 556-7000 Member FDIC
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

afternoon will include a panel
discussion and question and answer
period for panel members and
morning program speakers.

BEULAH: A formal application
has been submitted to the State
Banking Board for a charter for the
Security State Bank of Beulah to be
located at the comer of First Street
and First Avenue. Proposed
capitalization is $750,000 consist-
ing of $200,000 in capital, $400,000

in surplus and $150,000 in
undivided profits.
BISMARCK: Bismarck State

Bank’'s application for federal
deposit insurance has been ap-
proved.

Colorado News

DENVER: Central Bank of Denver
has announced the promotions of
three officers. They are: Jerry J.
Grasmick, mortgage loan officer;
Philip C. Lyon, credit card officer,
and Ann H. Stack, personnel
officer.

Wyoming News
CASPER: State Examiner Dwight
Bonham has granted a state bank
charter for the American Bank
here. The charter will be issued
after the bank obtains membership
in the Federal Deposit Insurance
Corporation, and the capital of $1
million has been paid in.

CASPER: T. J. Claunch has been
promoted to public relations officer
with the First National Bank. He
has been with the bank for 12 years,
most recently as auditor.

RAWLINS: Gene McMillen has
been elected president and chief
executive officer of the First
Wyoming Bank, N.A.

FIRSTNATIONAL LINCOLN

13th & M Street ¢ Lincoln, Nebraska 68501 « Member, F.D.I.C.

Interest Rates To Rise
Says Salomon Brothers

The cyclical pull of a continuing
business recovery and a worsening
inflationary situation will lift
interest rates in the months ahead,
according to Henry Kaufman,
general partner and member of the
executive committee of Salomon
Brothers, international investment
banking and market making firm.

Mr. Kaufman stated that de-
velopments which may worsen the
inflationary situation include the
Administration’s attempt to arrest
weakness in farm prices, rising
business costs, and the large
increase in the money supply over
the past six months.

“Interest rates,”
Brothers’ partner noted, “will
continue to increase irregularly.
Sometime in 1978, money market
rates should rise into the 7\6% to
8\a% range and long-term interest
rates such as new issues of AAA
utilities will edge higher to around
834% to 9%.”

Signs of disintermediation will
begin to surface, he said, and will
be seen first in a slowing of net

the Salomon

Homer is ready to help you ,

. with CCB’s full-service
correspondent banking. Let
Homer Jensen prove that
we do your kind of banking.

" CAPITALCITY BARK

savings to deposit institutions
rather than in net withdrawals.
What level of interest rates will

initiate this disintermediation is the
subject of considerable conjecture,
he added. “ It is surely higher than
it was in previous periods of rising
interest rates.”

The economy can achieve real
growth of 4.5% through most of
1978 without difficulty, he said.

Other elements in the outlook he
added, will be the Administration’s
choice of chairman of the Federal
Reserve Board for the new term,
the final shape of the proposed tax
reform law, and the future trend of
the presently weak U.S. dollar in
the foreign exchange markets.

In discussing equities, the
Salomon Brothers’ partner stated
that the dilemma in the stock
market revolved around three
related concerns — cycle, crisis and
confidence.

Over 80 banks have
discovered the opportunities
we offer with correspondent
services.

Why not

join them?
Call 319-
582-1841 collect

Robert Scott, one
of our Men of Opportunity

American Trust &
Savings Danl®

Des Moines’ second largest independent bank. Main Bank East Fifth and Locust 50309 515/244-5111
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FARMERS GRAIN AND LIVESTOCK »

FGL Will Help You .. .1.

Increase the volume of your loan portfolio.

TheMarketing Advisory Service

2. Increase profitability and stability.

3. Develop credibility and leadership in the ag community. 4. Provide marketing expertise to your Clients.

Bankers
Service

LOAN
ACTIVITY
BULLETIN

names of all debtors in the

county recorded during the

period

name of secured party
the date the loan was filed
with the Secretary of State
location where loan made

<EASTHERKE=
.281-3356

Who:

What:
When:

Where:

MQr*
SBfcL

WANTED

Burroughs F 6200 Sensi-matic posting machine.
Contact John E. Denckiau, Farmers Savings Bank,
Vincent, IA 50594. Phone 515-356-4912.

BANKERS PERSONNEL SEARCH, INC.
321 Stephens Building
Des Moines, lowa 50309
515/282-4446  or  515/961-5419
Harrietts Allison, President
Employer Paid Fee  Confidential
Bank Personnel Only

GIVE FGL A CALL ... (515) 223-2200
1200 35th Street, West Des Moines, lowa 50265

LET US SELL YOUR BANK
SPECIALISTS IN VALUING & SELLING
BANKS SINCE 1959. FORMER BANK
EXAMINER & BANKER. Ray E. Reents,
2730 S. MacArthur, Springfield, Il
62704.

OUTSTANDING OPPORTUNITY

Manager of New Trust Department in rural Minnesota
Bank near Twin Cities (less than 1 hour). Will be in
charge of two-four person department. Emphasis
placed on new business acquisition and public
relations aspects. Salary contingent on ability and
experience. Send resume to file number AAP, c/o
NORTHWESTERN BANKER, 306-15th St., Des
Moines, IA 50309.

BANKERS PARTICIPATING XeaJeP/ah
by
$nMtAed ty&wiceb, $nc.

545 - 31st Street
Des Moines, lowa 50312
R.L. "DICK” SELLON**P.D. "DUANE" DEVAULT

SALESPERSONS WANTED

Acquainted with lowa Bankers? Protected renewal
accounts, 20's-40's independent contractor, com-
munications creating personalized message, largest
in U.S., over 30 years expertise. Ail lowa locations
available. Send resume to Marvin L. Rye, 3321
Richmond Ave., St. Paul, MN 55112.

SERVING PROFESSIONALLY

Bonking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515-283-2545
Des Moines, lowa 50309

LEASE OR SALE

14" x 60’ preconstructed commercial bank bldg.,
equipped with drive-up window, inside tellers,
depository, currency chest, and desk. Also 4
different types of constructed buildings available in
various sizes. SON CORPORATION, Box 684,
Wichita, KS 67201 -316/942-8167.

Callon us!n

Toll free 800-362-1615

Correspondent Bank Department

m Central National Bank 8-Trust Company

DES MOINES, IOWA

AFFILIATED WITH CENTRAL NATIONAL BANCSHARES, INC.

RAYMOND
SCHNEIDER

Buying Appraising
US Foreign
Stamps and Coins
10 years experience
NATIONAL STAMP & COIN CO.
1603 Farnum
Omaha, Ne68102

FOR LEASE

Fully equipped, 1000 sq. ft. double-wide trailer for
aux. banking facility. Has 2 officer, 2 restrooms,
night depository, drive-in window, coin chests, coin
counter and wrapper, camera and alarm system, and
much more. Available within 30 days. Contact Bob
Blank, Cornhusker Bank of Omaha, 90th & Bedford,
Omaha, Nebraska - 402-571-2300.

Microfilm Lamps

NO FCS
. Lots of: G.E. & Svi. Norelco
6-47 $4.29 $3.60
48-95 3.63 3.35
fes  96-UP 3.43 3.25

We prepay any shipment over $100.00 net.
Minimum order, $25.00 net. Write for special
prices on other lamps. Your satisfaction guar-
anteed. Please save for future reference.

Sitter's supplies,inc.
P.O. Box10-Z 702 E. Washington St.
Washington, lowa 52353
Ph. 319-653-2123

WANTED TO BUY

Addressograph and Graphotype equipment. Write
P.O. Box 607, Boone, lowa 50036.

POSITIONS AVAILABLE

JUNIOR OFFICER—Kansas bank of $5MM
seeks cashier with instalment loan
experience. Opportunity to become part
of senior management... ...$12-$15,000
TRUST OFFICER—Rural bal OMM with
excellent growth potential in trust area.
Ag background desirable........c..ccoceveenenns $22,000
PLATFORM OFFICER—Missouri bank of
$12MM needs #2, with good operations
background. Will handle most cashier
AULIE S e $15,000
DATA PROCESSING—Head operations of
data processing dept, for large midwest-
ern bank. Responsible for three
SIS cuiiiiiecceee $20,000

TOM HAGAN & ASSOCIATES

Box 12346, 208 E. 18th Ave.
NKC, MO 64116 (816) 474-6874

"IT TAKESA BANKER TOKNOW ONE"

Vol. 6 No. 30 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street,
Digiti'zDe%I(')\ﬂ Hg&gEllea 50309. Subscriptions 25 cents per copy, $8 per year. Second class postage paid at Des Moines, lowa. Address all
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