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ABA Backs Farm Loan Program Revisions

The American Bankers Associa-
tion has renewed its support of
proposed revisions in the farm loan
programs administered by the
Farmers Home Administration
(FmHA) as set forth in Senate bills
S. 312, S. 2126 and S. 2146.

In testimony submitted October
12 to the Senate Subcommittee on
Agricultural Credit and Rural
Electrification, the ABA observed
“that the laws applicable to the
FmHA farm loan programs need to
be changed to assure that this vital
program will meet current and
future credit requirements of
farmers.”

“There is a sense of urgency,”
the ABA notes, “that changes be
made soon so that FmHA
programs can adequately help with
the current cash flow and credit
crunch problems facing farmers.”

Testimony focused on provisions
which the ABA Agricultural
Bankers felt should be given high
priority:

“We support the provision to
extend farm ownership and oper-
ating loans to partnerships and
corporations which are now exclu-
ded,” the testimony states. The
ABA also endorsed limiting this to
family partnerships and corpora-
tions.

Proposals to double the maxi-
mum size of direct (insured)
operating loans from $50,000 to
$100,000 and farm ownership loans

from $100,000 to $200,000; to
increase the maximum size of
guaranteed operating and farm
ownership loans to $200,000 and
$300,000, respectively; and the
elimination or raising of the present
$225,000 ceiling on total “unpaid
indebtedness,” were all enthusias-
tically supported by the ABA.
Provisions that would provide
guaranteed farm ownership and

farm operating loans made at
interest rates negotiated between
lender and borrower, and the
setting of fees to cover the costs of
the guarantee service were also
endorsed.

Provisions to allow separation of
the program levels for direct
(insured) loans and guaranteed
loans also drew ABA support. “The
absence of separate funding has
been a primary reason the
guaranteed farm loan programs
have not been utilized more
extensively,” the testimony notes.

The bankers urge further expan-
sion of the private secondary
market by, “increasing the individ-
ual lending limits, allowing loans to
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be made at market interest rates,
and eliminating the requirement for
graduation to commercial credit.”
The ABA suggests that guaranteed
farm loan programs be placed on
the same basis as the business and
industrial loans.

Opposition is expressed toward
making the Emergency Livestock
Guaranteed Loan program perma-
nent, noting that the Association
supported the original program in
1974 and its extension in 1976, “on
the basis of meeting a temporary
need.”

“We are aware of the continuing
financial plight of cattlemen, but
we do not foresee their economic
problems being permanent,” the
ABA testified, but added that at
the proper time, smother extension
may be justified.

The agricultural bankers closed
by offering support and cooperation
“for keeping the FmHA a vital
farm credit program,” and for
programs which are in the best
interest of farm families and rural
communities.

A. A. Milligan Heads ABA

A. A. “Bud” Milligan was
elected president of the American
Bankers Association for 1977-78 by
delegates to the annual convention
in Houston last week. Mr. Milligan
is president of the Bank of A. Levy,
Oxnard, Cal. He succeeds W.
Liddon McPeters, president of The
Security Bank, Corinth, Miss.
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Continental Bank, Chicago, was
named president-elect to succeed
Mr. Milligan at the 1978 conven-
tion.

Thomas R. Smith, president of
Fidelity Brenton Bank & Trust
Company, Marshalltown, la., was
elected treasurer. He fills the spot
held the past two years by Roger A.
Lyon, president of Valley National
Bank, Phoenix, Ariz.

Official registration for the
convention was 12,099. A report
with pictures will appear in the
November Northwestern Banker
magazine.

BAIlI Announces Houston
Convention Speakers

Richard P. Cooley, president and
chief executive officer of Wells
Fargo & Company in San Francis-
co, will keynote the opening session
of Bank Administration Institute's
53rd National Convention in the
Houston Civic Center on Monday,

A good
correspondent
bank relationship
is still built
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Yours and ours.

John Mangold

Nov. 7. The program will include
more than 100 speakers and 60
separate sessions.

Some of the leading speakers
include: Richard Peterson, econo-
mist from Continental Bank in
Chicago; Thomas Fitzgerald, EDP
auditor of Manufacturers Hanover
Trust Co.; William Herzog of
Equitable Life Assurance; Charles
W. McCoy, chairman and president
of the Louisiana National Bank;
Harrison 1. Steans, chairman of
LaSalle National Bank in Chicago;
Donald J. O’'Reilly, chief auditor of
Mellon Bank, and Paul W. Boltz,
economist from the Federal Reserve
Board in Washington.

To Hold Computer Audit
And Control Conference

Minnesota Commissioner of Ban-
kers, Robert A. Mampel, has
announced that the banking de-
partments of Minnesota, North
Dakota and South Dakota, togeth-
er with the Conference of State
Bank Supervisors (CBSB) are
sponsoring a Computer Audit and
Control Conference for bankers on
November 7-11 at the Sheraton-
Ritz Hotel, 315 Nicollet Mall,
Minneapolis.

Recent advances in bank auto-
mation, including Electronic Funds
Transfer Systems, on-line data
processing and the growing interest
in mini-computers have been
incorporated in the conference as
new topics for discussion.

lowa News

ANITA: The Anita State Bank
recently was purchased by a group
of lowa investors headed by Donald
R. Runger of Newton. Mr. Runger
is president of the Jasper County
Savings Bank of Newton and will
remain in that capacity. He will
become chairman and all other
directors will remain the same.
Donald E. Harms will remain as
president.
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CHEROKEE: Bob Love has joined
Central Trust and Savings Bank as

manager of the instalment loan
department.
DAVENPORT: Dr. Paul Nadler

will address two seminars to be
conducted here Tuesday, October
25, by the Quad City Chapter of
AIB. Dr. Nadler is a professor of
business administration at Rutgers
University and a faculty member of
the Stonier Graduate School of
Banking at Rutgers. The first
seminar will be held for bank
personnel at 4 p.m. at Gavin Fine
Arts Center on the St. Ambrose
College campus. That evening, a
second seminar for bank directors
and managing officers will be held
at the Sheraton-Rock Island
following a 7 p.m. dinner.

DES MOINES: Jack Schreiber,
vice president and senior trust
officer, has been promoted to the
head of the trust department of
Central National Bank.

DONNELLSON: Greg A. Mohr
has joined the Citizens State Bank
as cashier. He formerly was with
the Union Bank & Trust Co. in
Strawberry Point.

HARTWICK: Open house was held
by the Hartwick State Bank on
October 8 in observance of the
bank’s 50th anniversary, according
to Ken Benda, president.

HUMBOLDT: Norman Heald has
joined The First National Bank as
vice president—operations. Mr.
Heald formerly was with the Valley
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INVESTMENT SECURITIES

TEIGEP';%';‘E DES MOINES BUILDING
AREA CODE 515 DES MOINES, IOWA
NEW ISSUE MOODY'S: “A-1”
$1,080,000

HUMBOLDT, IOWA
General Obligation Corporate Purpose Bonds

Dated: October 1,1977 Denomination: $5,000

Both principal and semiannual interest (June 1 and December 1) first coupon due June 1,1978 payable at the
office of the City Treasurer, Humboldt, lowa.

« INTHE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA

MATURITIES

5.00% 4.80%
$45,000 June 1, 1979 4.00 $80,000 June 1, 1988 4.80
55,000 June 1, 1980 4.00 4.90%
55,000 June 1, 1981 4.10 80,000 June 1, 1989 4.90
60,000 June 1, 1982 4.20 5.00%
60,000 June 1, 1983 4.30 85,000 June 1, 1990 5.00
65,000 June 1, 1984 4.40 5.10%

4.50% 90,000 June 1, 1991 5.10
65,000 June 1, 1985 4.50 5.20%

4.60% 95,000 June 1, 1992 5.20
70,000 June 1, 1986 4.60 5.25%

4.70% 100,000 June 1, 1993 5.25

75,000 June 1, 1987 4.70

* LEGALITY TO BE APPROVED BY AHLERS, COONEY, DORWEILER, HAYNIE & SMITH, ATTORNEYS,
DES MOINES, IOWA

Humboldt is located in Humboldt County in the north central part of lowa, approximately 15 miles north of Fort Dodge. The City serves
as the principal trading center for the prosperous surrounding agricultural area. Although the economic base of the area is
agriculturally oriented, Humboldt has enjoyed diversification with several industries providing employment to hundreds of people.

# Humboldt has two banks whose combined deposits for 1976 exceeded $62,700,000. Retail sales activity last year exceeded $29,812,127
in Humboldt. Larger industries located in Humboldt are Farmegg Products, (Carton eggs - 105 employees); Corn Belt Power
(Wholesale electric power 75 employees); Hotsy Corp., (Steam washers - 73 employees); and Chantland Co., (Conveyors - 56
employees). Transportation is provided by one railroad, one U.S. Highway, one lowa Highway, and an excellent network of paved
county roads.

0 These bonds are being issued under the provisions of Chapter 384, Code of lowa, 1977, as amended, to pay a portion of the costs of
constructing improvements to the sanitary and storm sewer systems. In the opinion of counsel, these bonds are legal and binding
general obligations of Humboldt, lowa, and all taxable property located therein is subject to the levy of sufficient taxes to pay the
principal of and interest on the bonds without limit as to rate or amount.

FINANCIAL STATEMENT

® Actual and assessed value of taxable property, 1976 $57,240,458
Direct debt, including this issue 1,260,000
Total direct, overlapping and underlying debt 1,522,773
. Population, 1974 special census: 4,572 Direct debt per capita: $275.59

Total debt per capita: $333.06

Tax collections have approximated 101.7% of taxes levied for the last five years.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.

Digitized for FRAS_ER The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
https://fraser.stlou|Sfed.org and is that on which our purchase of. these bonds was based. Offered subject to prior sale and change in price.
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BY NEIL E. HARL <

Here’s a new book every one of your customers should have

And you, too. It's the all new 1977 edition of
the bestseller, Farm Estate & Business
Planning By Neil E. Harl.

The new book is completely updated—over
60 pages added—to include the income and
estate and gift tax provisions from the Tax
Reform Act of 1976. Special attention is
given to the “current use” valuation option
for farmland with emphasis on eligibility
requirements.

New “carryover basis” rules for income tax
purposes are explored with commentary on
the substantially greater expected income
tax liability in farm estates on sale of
inventory property such as stored grain and
raised livestock.

Discussions on new federal estate tax
calculation rules with examples showing the
new, larger marital deduction and the unified
credit.

New joint tenancy rules are outlined with
suggestions on steps needed to take
advantage of new death tax savings rules.

Gift tax calculations are explained showing
the new rates, new gift tax marital deduction
(and how use of that marital deduction can
reduce estate tax marital deduction available

ORDER FORM
for book by Neil E. Harl
“Farm Estate & Business Planning”

at death), and new requirements for filing
gift tax returns.

A look at new 15-year installment payment
option for federal estate tax is discussed—it
includes a 4% interest rate on first $1 million
of taxable estate.

Treatment is expanded on basic strategies
for property ownership and types of wills to
have in order to cut down tax at deaths of
both spouses.

New chapter on father-son agreements. At
your request.

More details on property transfer to a
corporation in exchange for stock and debt
securities.

All in all, it’s the most thorough Farm Estate
& Business Planning text on the market.

Book is by Neil E. Harl who’s one of
America’s foremost authorities on
agricultural law and tax matters. He'sa
lawyer, economist, lecturer and professor
who speaks in easy-to-understand language.

And now, an index is added for quick
reference. Plus complete Appendices. A
total of 224 pages of money-saving advice.

it's softcover, 512" x 8" and available now.

1
2
3
4
1

5

Larger quantity prices available upon request.

F. O. B. Des Moines, IA.
lowa residents add 3% sales tax.
O Bill me for book(s) plus $1.00 each

for postage and handling.

0O Here’s my check payable to Bill Brantley &
Assoc. Inc. Ship books postage-paid.
Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

PLEASE SHIP COPIES OF BOOK TO:
(quantity)

Bank

Address

City

State Zip

0O Send details on advertisement available to promote use of this

book among customers as a service to them.

0O Send details on Harl’'s comprehensive tape recorded Farm Estate
Planning and Farm Business Organization programs, and his cassette
on the Tax Reform Act of 1976.

Clip and mail to: Bill Brantley & Associates, Inc.
P. O. Box 397, West Des Moines, lowa 50265
For additional information, phone 515-225-2727

(over)
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ABOUT THE AUTHOR

Neil E. Harl is a lawyer-economist who grew up on a farm. His understanding of people’s concerns and prob-
lems plus years of experience in teaching, conducting seminars and meetings makes him one of the most
sought after speakers in the country. He has spoken in 30 states on estate planning, business organization and
other legal and economic topics to farmers, lenders, insurance agents, accountants and other groups. His au-
diences have included bar association groups in 13 states.

Harl has received three awards from the American Agricultural Economics Association — The Outstanding
Extension Program Award in 1970, the Excellence in Communicating Research Results in 1975, and the
Distinguished Undergraduate Teacher Award in 1976. In 1973 he received the Outstanding Teacher Award at
ISU. In 1976, he was named Charles F. Curtiss Distinguished Professor in Agriculture at lowa State University.

Harl has been at ISU since 1964 working in research, graduate and undergraduate teaching and extension. He
holds B.S. and Ph.D. degrees from lowa State, plus a law degree from the University of lowa. He is a member of
loyisfed.org several honorary fraternities and is a member of the lowa State Bar Association, American Bar Association and
&F@f'g ?—\éﬁ ‘ the American Agricultural Economics Association.
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five years and with The First
National Bank in Ames for the
preceding five years.

IDA GROVE: Mark Hansen has
joined the Ida County State Bank
as commercial loan representative.
He is a recent graduate of
Northwest Missouri State Univer-
sity.

MAQUOKETA: Richard Brown
has joined the Jackson State Bank
and Trust Co. as instalment loan
officer. He previously was the office
manager for General Finance in
Clinton.

NEWTON: Anita Bancorporation
here has received approval to
acquire 100% of the voting shares
(less directors’ qualifying shares) of
Anita State Bank.

NEWTON: First Newton National
Bank has announced the appoint-
ments of Alan Mason and Gary
Kahn to instalment loan officers.

Nebraska News

CRETE: The City National Bank
has changed its name to Citibank
and Trust Company of Crete and is
now a state bank.

DAYKIN: Jefferson County Agen-
cy, Inc., has received consent to
become a bank holding company
through acquisition of 100% (less
directors’ qualifying shares) of the
voting shares of Jefferson County
Bank here.

DESHLER: Controlling interest in
the Nebraska Security Bank has
been purchased by Arnold Otten of
Pilger and Jim B. Cooper of
Marshalltown, la. Mr. Otten has
assumed the position of president.
He had been with the Farmers
National Bank in Pilger for the past
11 years. Don Whitlow, former
president, will retire about Novem-
ber 1.

GOTHENBURG: The First State
Bank has received consent to
establish a detached auxiliary teller
facility at 605 10th Street here.

GRAND ISLAND: Clem Lemke
has been named to head the farm
sales and loan department at Grand
Island Trust.

LaVISTA: A. C. (Jack) Holmquist
has been elected president and
director of the South Side Bank,

Digmze(?%;oFrgl Rto Mike Hogan, chair-

hitps://i@Ne o MFsy ddoImauist - previously
Federal Reserve Bank of St. Louis

was with the First National Bank
and Trust Co. in Columbus as
executive vice president for five
years, and prior to that was with
the National Bank of Commerce in
Lincoln.

LOUISVILLE: The Pankonin fam-
ily has purchased a majority of the
stock of the Koop family in the
Home State Bank. Harvey Koop,
president, will assist the new
management during a transition
period. In addition, until a new
bank manager is hired, Ray Cordes,
retired banker from the First
National Bank of Omaha, will
assist the present staff.

NELIGH: Ralph Schrader has been
promoted from assistant vice
president to cashier at The National
Bank of Neligh.

ST. EDWARD: Funeral services
were held recently for Joseph
Indra, owner of the Bank of St.
Edward from 1935 until his
retirement a few years ago.

YORK: Bruce Fagot has joined the
First National Bank as auditor. He
formerly was auditor at the
Gateway Bank of Lincoln.

Minnesota News

BROWNTON: Orville Winter has
joined the First State Bank here as
cashier and loan officer. He
formerly was employed at Wabas-
S0.

EDINA: Imogene Rood has been
elected real estate officer of First

Over 60 banks have
discovered the opportunities
we offer with correspondent
services.

Why not

join them?
Call 319-
582-1841 collect

Robert Scott, one
of our Men of Opportunity

American Trust 6
Savings DanK

Town Clock Plaza, Dubuque, lowa
Member: FDIC & Federal Reserve System

Edina National Bank.

ST. PAUL: Cheryl McNaughton
and Deborah Harper have been
promoted to personal banking
officers of Western State Bank.

Illinois News

CHICAGO: Directors of Sears
Bank and Trust Company have
announced the election of Irving
Seaman, Jr., as president and chief

operating officer of the bank,
effective October 17, succeeding
Thomas F. Monahan, who an-

nounced his plans to retire in the
year. Mr. Seaman previously was
vice chairman of the board. Emory
Williams continues as chairman
and chief executive officer.

Wyoming News

JACKSON HOLE: Craig L. Kientz
has joined the First Wyoming Bank

a good correspondent
IS more than

just a
pen pal...

Call

John Rodgers Welch
at Valley National Bank
and see what we mean.

(515) 245-6139
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CALL ON THE “PERFORMANCE TEAM?”

where common transactions are handled uncommonly well.

here as instalment loan officer. For
the past three years, he has been an
insurance agent for Prudential
Insurance Company in Broomfield,
Colo.

RIVERTON: First National Bank
has announced the appointments of
three operations officers —Jenie
Warren, Enez Hernandez and Tim
Hertel.

Colorado News

LAKEWOOD: Patti Ann Magee
has been named vice president and
sales manager at Jefferson Bank
and Trust. Kenneth Harris has
been advanced to commercial loan
officer.

GRAND JUNCTION: William D.
Pulley has been named senior vice
president for loan administration at
the U.S. Bank of Grand Junction.
He formerly held a similar position
with the State National Bank of El
Paso, Tex.

South Dakota News

MITCHELL: Live Stock State
Bank of Artesian has received
permission to move its main office
to 100 East Havens and Main here
and to retain a branch at Artesian.
Boyd B. Hopkins, president, has
set the tentative opening date for
the new facility in Mitchell as
December 1, 1977.

SERVING PROFESSIONALLY

Bonking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545
Dee Moines, lowa 50309

Call on us!

Toll free 800-362-1615

Correspondent Bank Department

] ‘ ’C’entral National Bank 8-Trust Company
DES MOINES, IOWA
< —

1CENTRAL NATIONAL BANCSHARES, INC.

FIRSTNATIONAL LINCOLN

13th & M Street ¢ Lincoln, Nebraska 68501 « Member, F.D.I.C.

WHITE: Robert D. Osborne has
joined the First National Bank as
vice president and manager. He
formerly was vice president and
assistant manager of the First
National Bank of Milbank.

WANT ADS

Rates 40 cents per word per
insertimi. Minimum: 12words
NORTHWESTERN BANKER
30615th St., Des Moines, lowa

POSITION AVAILABLE

Aggressive individual with some loan experience to
manage a detached facility in central Minnesota.
Excellent opportunity. Send resume and salary
requirements to: Box AAK, NORTHWESTERN
BANKER COMPANY, 306 15th Street, Des Moines,
IA 50309.

POSITION AVAILABLE

TRUST OFFICER, 34 million West Central ag bank
looking for experienced trust officer to head up 412
million trust department. Potential unlimited. Salary
low to middle 20’s. Write Box No. AAM, c/o
NORTHWESTERN BANKER, 306 15th St., Des
Moines, IA 50309.

FOR SALE

Used Diebold manual activated drive-in window. City
State Bank, Madrid, lowa. 515/795-3807.

Microfilm Lamps

NO FCS

n Lotsof: G.E. &Svi. Norelco
6-47 $4.29 $3.60
tt 48-95 3.63 3.35
fs 96-UP 3.43 3.25

We prepay any shipment over $100.00 net.
Minimum order, $25.00 net. Write for special
prices on other lamps. Your satisfaction guar-
anteed. Please save for future reference.

Sitter's supplies,inc.
P.O. Box 10-Z 702 E. Washington St.
Washington, lowa 52353
Ph. 319-653-2123

RAYMOND
SCHNEIDER

EDDIE A.
WOLF

WILLIAM B.
GREAVES

RICHARD
BRO

POSITION WANTED

Attorney, three years experience in responsible
position, age 34, married, desires banking position in
iowa or Nebraska. Write Box AAL, clo
NORTHWESTERN BANKER, 306 15th Street, Des
Moines, IA 50309.

LEASE OR SALE

14’ x 60’ pre constructed commercial bank bldg.,
equipped with drive-up window, inside tellers,
depository, currency chest, and desk. Also four
different types of constructed buildings available in
various sizes. SON CORPORATION, Box 684,
Wichita, KS 67201 - 316/942-8167.

WANTED
5 drawer fireproof check file. Fidelity Bank & Trust,
208 2nd St.-P.O. Box 277, Dyersville, lowa 52040.
Telephone (319) 875-7157.

HELP WANTED

Experienced insurance agent — Salary open. Send
resume to National Bank Insurance Agency, Canby,
Minnesota 56220.

BANKERS PARTICIPATING ¢ ta M p IttH
by

3nouAed CPetovicsh, 3nc.

545 - 31 st Street
Des Moines, lowa 50312
R.L. "DICK” SELLON**P.D. “DUANE" DEVAULT

WANTED

Used Microfilm Equipment; especially Prostar
Processor; Recordak Rotoline Continuous Forms
Camers; B & H Filemaster. Will consider other
equipment. Hairl Wilson, Geo. Barnard Co., 3842
West Pine Blvd., St. Louis, Mo. 63108 314/371-3090.

BANKERS PERSONNEL SEARCH, INC.
321 Stephens Building
Des Moines, lowa 50309
515/282-4446 or 515/961-5419
Harriette Allison, President
Employer Paid Fee Confidential
Bank Personnel Only

POSITIONS AVAILABLE

EXEC. VICE PRESIDENT—medium size
progressive suburban bank. Strong
lending and administrative background
reQUITed ..o $30,000
INSTALLMENT LOAN—1-2 yrs. bank
experience. Mostly direct lending with
some collection duties
AGRI-LOAN—rural lowa bank of $10MM.
Should have 5 yrs. plus experience and
farm background
JUNIOR OFFICER—prefer lite operations
experience. $15MM rural bank close to
MELIO AT A . uiiiriieieieiieiiriisiisiiee e $11,000
PLATFORM OFFICER—$13MM bank in
growth area seeks diversified lending
officer. Could lead to#2 SpOt....cccccvrveinnns $15,000

TOM HAGAN &ASSOCIATES

Box 12346,208 E. 18th Ave.
NKC, MO 64116 (816) 474-6874

“IT TAKESA BANKER TOKNOW ONE”

JR.
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