Earl Butz to Bankers: ‘Save Family Farms’

Former secretary of Agriculture
Earl Butz said in Lincoln last week
that President Carter is not
intentionally inhibiting imports of
grain, but is backing into that
position by buying grain surplus.
This U.S. surplus of grain, he
noted, is not being sold abroad as it
has been in former years. “China,"
he stated, “is buying 11.7 million
metric tons from Canada, Australia
and Argentina, but none from the
United States. We need to be
competitive.

“It is my experience of five years
as Secretary of Agriculture (1971-
76) that government is a very bad
business manager. It is subject to
tremendous executive and Congres-
sional pressures.”

Dr. Butz was in Lincoln to
address the Nebraska Bankers
Association 1977 Agricultural Cre-
dit Symposium. Prior to that talk
he visited with newsmen at a press
conference, where he stressed the
need to retain the family farm. Dr.
Butz now is dean emeritus of
agriculture at Purdue University.

Asked about his assessment of
the new administration, particular-
ly his successor as Secretary of
Agriculture, Robert Bergland, Dr
Butz stated. “He is a fine guy,
experienced and smart. He’s
committed to low prices and
government support. That’s not
illegal, it’s just immoral."

Commenting on the new farm bill
before Congress, he observed,
“This is not a good bill. It’s a
hodgepodge of individual items

Dr. Earl Butz

that couldn’t stand on their own
merit. You have urban Congress-
men voting for higher agricultural
prices if the farm Congressmen will
vote for their bills, such as higher
wage levels and food stamps for
strikers. None of these would have
passed on their own." He said
Congress has ended up taking the
Senate version of the bill with a
$4.5 billion price tag.

Dr. Butz said his philosophy still
is that the farming business should
operate in a free market. “Even in
times of so-called shortage,” he
said, “we had grain, but elevators

and farmers held it and it was
beyond political pressures.

“With too high a price floor
everyone starts producing, here
and abroad, and we have a glut.”

When asked about Assistant Ag
Secretary Carol Foreman’s drive to
ban all chemicals from livestock
feeding because they might cause
cancer, Dr. Butz said the Delaney
amendment should be changed.
“The head of the FDA had no
alternative (under the Delaney
amendment) except to ban DES
during that controversy when a
particular test on mice showed
cancer was induced." These chemi-
cal additives, he said, have helped
improve cattle feeding efficiency
and have contributed greatly to the
increase of beef consumption in this
nation from 54# in 1954 to 129# in
1976.

In discussing the problems
related to ownership and financial
management of farms today, Dr.
Butz observed, “The average age of
farmers is too high and this is
making it difficult to pass along the
family farm. A few years ago it was
a few months over age 52, about 10
years too high for the average. This
is the result of so many other
exceptional opportunities offered to
young farm people graduating from
school 15 to 20 years ago, but now
this is being reversed. We have
dropped two years of average age in
the past five, years, but 52 is still

EARL BUTZ.....cccoovvveireennn
[Turn to page 7, please]
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Call your roving
correspondent
at Bankers Trust

Use our toll-free WATS line: 800-362-1688
Member: F.D.l.C./Federal Reserve System

lowa News

The 91st Annual lowa Bankers
Association Convention begins
today in Des Moines. First on the
agenda is the annual Agricultural
Breakfast at Veterans Auditorium
beginning at 7:45 a.m. The first
general session will be held at the
Hotel Fort Des Moines at 1:15 p.m.
Tuesday’s general session begins at
9 a.m. at the hotel,

A seminar sponsored by IACHA
to introduce SurePay to lowa
banks is scheduled for October 13
at Eddie Websters Inn, located at
35th Street intersection with 1*235

Our
computer

capabilities give you a
lot of help for your
money.
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correspondent
bank relationship
is still built

by good people.
Yours and ours.

John Mangold
Senior Vice President

in West Des Moines. A previously
announced date of October 15 is
incorrect. The meeting will be held
October 13, with all other meeting
details as announced.

ALDEN: Carl W. Dencklau has
been elected executive vice presi-
dent of the Alden State Bank, it
was announced last week by Leo C.
Jorgensen, president of the bank.
Mr. Dencklau has moved from
Ottumwa where he was associated
since 1969 with South Ottumwa
Savings Bank, most recently as
vice president. He succeeds Harry
Peters, who resigned at Alden to
become executive vice president of
a bank in Glenwood, Minn.

DES MOINES: It was announced
by the Independent Bankers
Association headquarters office last
week that Richard Goos, president
of the Citizens State Bank in
Oakland, has been elected vice
president of the I1IB. Mr. Goos
takes the place of Thomas L.
Wright, who resigned recently as
president of Bankers Trust Compa-
ny, Des Moines. David L. Miller,
president of the West Des Moines
State Bank, has been elected to the
IIB board to fill Mr. Goos’
unexpired term.

Nebraska News
CRETE: An application by Crete

Over 80 banks have
discovered the opportunities
we offer with correspondent
services.

Why not

join them?
Call 319-
582-1841 collect

Robert Scott, one
of our Men of Opportunity

N American Trust&
Egjf Savings DanK

Town Clock Plaza, Dubuque, lowa
Member: FDIC & Federal Reserve System
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toll free . ..
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Cedar Rapids. lowa 52401 A BANKS OF IOWA BANK

State Corporation for approval of
action to become a bank holding
company through the acquisition of
80% or more of the voting shares of

Crete State Bank has been
approved.
GRAND ISLAND: Commercial

National Bank and Trust has
announced the promotions of David
R. Boehle to second vice president
in agricultural loans, and Jane E.
Kruse to assistant marketing
officer.

OMAHA: Northwestern National
Bank has announced the promotion
of Wm. Beryl Lantz from agricul-
tural loan officer to assistant vice
president. He also was elected to
serve on the directors’ discount
loan committee.

NORFOLK: Group 3 of the
Nebraska Bankers Association will
meet here Thursday, October 6, at
the Villa Inn for its annual meeting.
This will be the first of Nebraska’s
six groups to hold a regular
meeting since 1975. A golf
tournament starts at 10 a.m. at
Norfolk Country Club. Registration
at the Villa Inn commences at 3:30
p.m. and Group President Erwin E.
Larson, cashier, 1st National,
Emerson, will welcome the group at
4:30. Speakers include Bob Harris,
NBA executive manager, with an
NBA Update; Jim Lutes, presi-
dent, Scribner Bank, with a NETS
Update in his capacity as NETS
vice president; and Bob Devaney,
University of Nebraska athletic
director, giving “A Look at Big
Red” after the 7:30 p.m. dinner.
Election of officers will follow the
business meeting.

Minnesota News

LAKE CRYSTAL: Dean Meyer
has been appointed agricultural
representative of The Lake Crystal
National Bank. He has been with
the bank since last February
handling the agro systems farm



Carleton D. Benh Co.

NVESTM ENT SECURITIES

TEIS_ISE-PZHl?S';E DES MOINES BUILDING
AREA CODE 515 Des Moixes, lowa
$935,000
NEW ISSUE MINOT, NORTH DAKOTA MOODY’'S *“A-1~
General Obligation Refunding Improvement Bonds S&P: “A+”
Dated: October 1,1977 Denomination:  $5,000

Both principal and semiannual interest (April 1 and October 1, first coupon due April 1, 1978) payable at the

American National Bank, St. Paul, Minnesota.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL

INCOME TAXES.

MATURITIES

3.25% 4.20%

$85,000 October 1,1978 3.25 $85,000 October 1,1984 4.20
3.50% 4.30%

85.000 October 1,1979 3.50 85.000 October 1,1985 4.30
3.75% 4.40%

85.000 October 1,1980 3.75 85.000 October 1,1986 4.40
3.90% 4.50%

85.000 October 1,1981 3.90 85.000 October 1,1987 4.50
4.00% 4.60%

85.000 October 1,1982 4.00 85.000 October 1,1988 4.60

4.10%
85.000 October 1,1983 4.10

LEGALITY TO BE APPROVED BY DORSEY, WINDHORST, HANNAFORD, WHITNEY & HALLADAY,

# ATTORNEYS, MINNEAPOLIS, MINNESOTA.

Minot, one of the largest cities in the State of North Dakota, is the county seat of Ward County. The City is located in north central
North Dakota, on the Souris River, about fifty miles south of the Canadian border. Minot serves as a retail, wholesale, cultural and
health center for avast area of north central North Dakota and a portion of the Canadian provinces of Saskatchewan and Manitoba. It is
located on three Federal highways and is served by two mainline railroads. Minot’s Industrial Development Corporation has been very
O active in seeking new industry to support the local economy. The 9% increase in manufacturing employment during the past year can
be attributed largely to the efforts of this group and their professional staff. The predominant industry throughout the trade area is
agriculture. In addition, there is coal mining and oil and natural gas production. The four banks in the City reported total deposits of

$165,000,000 as of December 31, 1975.

These bonds are being issued to pay the City’s share of highway construction projects. Inthe opinion of counsel, these bonds are legal
and binding general obligations of Minot, North Dakota and all taxable property located therein is subject to the levy of sufficient taxes

w to pay the principal of and interest on the bonds without limit as to rate or amount.

FINANCIAL STATEMENT

Estimated market valuation, 1976 $367,878,210
Assessed valuation, 1976 57,940,818
Direct debt, including this issue 8,851,907
Total direct and overlapping debt 11,242,892
# Population, 1977 estimate: 32,823 Direct debt per capita: $269.69

Total debt per capita: 342.53
Tax collections have approximated 98.8% of taxes levied for the past five years.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.

Digitized for FRASER The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
https://fraser.stlouisfed.org and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.

Federal Reserve Bank of St. Louis
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43)NTINENTAL WESTERN LIFE INSURANCE COMPANY

0

H.L.P. INSURANCE AGENCY, INC.
J. F. Hilmes, C.L.U.

T. B. Longenecker, C.L.|

L. D. Payne, C.L.U.

((te-

IF YOU ARE CONCERNED ABOUT.

P.O. Box 1594 /11201 Douglas/Des Moines, lowa 50306 /(515) 278-5941

1. Credit insurance limits that do not allow adequate life insurance
coverage to cover today’s agricultural or commercial loans

2. Credit life rates that are three times as high as your healthy
young borrower can obtain on an individual policy

3. The possibility of declining bank income from reduced credit in-
surance rates as dictated by the legislature..._ .. .__._._._..._....

THEN JOIN THE BANKS USING H.L.P.’s CONTINENTAL WESTERN LIFE INDIVIDUAL YEARLY
RENEWABLE TERM PLAN. . .

1. No maximum limits to worry about.
2. A competitive rate - less than creditor group rates clear to age 55 -
for those who qualify.
( Per\
s1.000 f *5,90 ~ s10 000 Nt 20,000 $ooo $0000 ~ $0.000
AQES Monthly  Monthly Annual Monthly Annual Monthly Annual Monthly  Annual Monthly Annual Monthly Annual

Under Age 40 2 160 1910 319 33BN 638 7640 95 11460 1275 15280 1593  191.00
40 through 44 45 225 2690 449 5380 898 10760 1347 16140 1795 21520 2244  269.00
45 through 49 B 29 3HB& 5B T7L70 119% 14340 174 21510 28392 2868 2090 35850
50 through 54 H 475 568 949 11370 1897 22740 2845 34110 3794 45480 4742 56850
Strogh 60 130 65 7786 129 15570 2598 31140 389% 46710 5195 628 6498 77850
6l through 65 220 1099 13175 2198 26350 439 52700 6593 79050 8791 105400 10988 131750

3. A policy that stays in force to age 65, paying the bank a 22% service
fee for as long as it is in force.

For more information about this plan currently being used by an increasingly larger
percentage of all midwestern banks, please send us this letter with the following:

NAME OF BANK MAILING ADDRESS

TELEPHONE OFFICER TO CALL FOR APPT.

See us at the Continental Western Life Hospitality Room, Suite 514, Fort Des Moines
Hotel during the Convention.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

accounting department, a position
he will continue to hold.

PIPESTONE: Gerald (Jerry)
Brockberg has joined the First
National Bank’s insurance and
agricultural departments. He has
been manager of the insurance
department of the First State Bank,
of Rushmore and in the agricultural
department of the State Bank of
Worthington.

Illinois News

CHICAGO: Vincent L. deMoya, a
veteran of 27 years in banking, was
elected president and chief execu-
tive officer of Hartford Plaza Bank.
He most recently served as
president of the First Bank of Oak
Park.

Colorado News

DENVER: United Bank of Denver
has announced the appointment of
Edgar A. Thomas to trust real
estate officer. He joined the bank in
1974 as a trust real estate manager.

DENVER: Douglas P. Doren has
been named assistant vice presi-
dent of the instalment loan
department of the University
National Bank here.

EARLBUTZ. ..o
[Continued from page 1]

too high. However, we have a
greater enrollment in our ag schools
and younger people are moving into
farming.”

Pursuing this same thought, Dr.
Butz said, “We are coming soon to
a position where we’ll need an
infusion of a lot of outside capital.
It is difficult for young people to
get in farming if they’re not in a
family situation.

“They will probably have a small
home place with buildings and
equipment, then lease land from
widows, retired farmers, absentee
owners and so forth.

BANKERS PARTICIPATING faaM plittl
by

SffoU 3nbuAed tyeimceb, 3nc.

545 - 31 st Street
Des Moines, lowa 50312
“DICK" SELLON**P.D. “DUANE” DEVAULT

FIRSTNATIONAL LINCOLN

13th & M Street  Lincoln, Nebraska 68501 ¢ Member, F.D.I.C.

“The Continental Illinois pro-
gram (Ag Land Fund) wasn’t all
bad. They just made a serious
mistake asking for tax exemption—
that was wrong, and also killed the
plan politically.

“It used to be that a landlord
talked about how many tenants he
had. Now, it’s the tenant bragging
about how many landlords he has.
Since he’s leasing, what difference
does it make to him if he leases
from a widow or Continental Bank?
One point to consider is that with
the widow he is constantly faced
with the loss of his lease through
her death, while with the latter he’d
have a more secure lease and
financial position for a stipulated
period of time.”

Dr. Butz gave more extended
remarks in his formal address to his
thesis that the family farm is
essential. He said, “People started
out with 60 to 80 acres, then were
given homesteads of 160 acres if
they’d settle the land. They claimed
it, farmed it and fed this nation.
Now, that 160 acres is not enough.
They need more to survive. They've
seen the good life and are entitled to
it. The size of economical units
needed requires the support of their
bankers and capital infusion from
outside to forge ahead.

“The family farm is the best
system we’ve developed and | think
we need to sustain it if we’re going
to meet demands made on
agriculture. Farm wives work right
alongside their husbands now. The
family farm structure is basic to
America and one of our greatest
assets. One of our tasks is to keep
them out there, keep them
financed. Get those young people
back out there who want to return
to the farm.”

a good correspondent
IS more than

just a
pen pal..

Call

John Rodgers Welch
at Valley National Bank
and see what we mean.

(515) 245-6139

m

Valley National Bank

Member FDIC and FRS

A ‘BANKS OF IOWA' BANK

R.L.
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IRA/HR-10

TRAINING SEMINAR
FOR BANK EMPLOYEES

INTRODUCTORY
ADVA%NCED
Oct. 11-12  Des Moines, lowa
Oct. 13-14 Omaha, Nebraska
Oct. 17-18 Minneapolis, Minn.
Oct. 19-20 Madison, Wisconsin
Oct. 24-25 Rapid City, S. Dak.
Oct. 26-27 Fargo, N. Dak.
WRITE FOR
FURTHER

INFORMATION

PROGRAM DIRECTOR

Universal Pensions, Inc.
West Brainerd

Professional Bldg.
521 Charles Street
Brainerd, Minnesota 56401

Tele:
218/829/4781

WANT ADS

POSITION AVAILABLE

Experienced insurance agency manager. Salary, plus
commissions, plus fringe benefits. Send resume,
attention: G. A. Beito, Northern State Bank, Thief
River Falls, Minn. 56701. 218/681-4020.

SALE OR LEASE

12" x 50° wood modular Commercial Bank Bldg,
equipped with drive up window, inside tellers,

composltory, currency chest and desks. Also
customer designed buildings available. SON
CORPORATION, Box 684, Wichita Ks 67201

316/942-8167.

Call on us!

Toll free 800-362-1615
Correspondent Bank Department
] __Central National Bank G-Trust Company

DES MOINES, IOWA
«t AFFILIATED WITH CENTRAL NATIONAL 8ANCSHARES, |

Estate Appraisals
Purchase of Collections

Sale of Rare Coins

Reliable and respected service
for over 20 years

Used by bankers
throughout the midwest

Ben E. Marlenee Coins

913 Locust
Des Moines, lowa 50309
515-243-8064

BANKING CAREERS

If you are currently employed and wish to evaluate
your career potential, my organization has openings
in the $12,000 to $40,000 range in banks throughout
the Midwest. All positions are employer paid. Call or
write Jim Hogan fora confidential appraisal: Dunbhill,
Suite 1135, 730 2nd Ave. S., Minneapolis, MN 55402 -
612/335-6451.

SERVING PROFESSIONALLY

Bonking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

FALL SALE

Used Safety Deposit Boxes. We deliver and install
equipment that we sell. Contact Bank Equipment
Co., Newton, lowa, Phone 792-2063. Ask for Charles
Allen or Harold Crowell.

FOR SALE

Burroughs L-9500 mini computer. Purchased new 18
months ago, complete with auto reader and reader
feeder stacker. Phone 319/539-2015.

Norelco Microfilm Lamps

NO. FCS
P LOTS 6-47 $3.60
OF: 48-95 3.35
Vo 96-UP  3.25

No.
FCs

We prepay any shipment over $100.00 net.
Minimum order, $25.00 net. Write for special
prices on other lamps. Your satisfaction guar-
anteed. Please save for future reference.

Sitter’'s supplies,inc.
P.O. Box10-Z 702 E. Washington St.
Washington, lowa 52353
Ph. 319-653-2123

WILLIAM B
GREAVES

RICHARD
BRO

RAYMOND
SCHNEIDER

TRUST CONSULTANT

Decrease risk, increase profit and offer full trust
service to your customers and community. Trust
advisory service covers all phases of operation and
administration on a continuing basis tailored to your
bank’s specific needs. Contact Daniel P. “Pat”
Griffin, Esq. Trust Consultant, 302 28th Street, Des
Moines, lowa 50312 151/280-7435.

POSITION WANTED
As ag loan officer. 8 years’ lending experience (112
years with PCA and 6 years with FmHA) and 6 years
farming. Darrell Schlueter, RR 1, Clayton, lll. 62324.
217/894-6892.

POSITION AVAILABLE
$85 Million South Eastern Bank seeks an experienced
commercial loan officer. Write Box AAD, c/o
NORTHWESTERN BANKER, 306 15th Street, Des
Moines, la. 50309.

FOR SALE
Polaroid Ident camera outfit for sale — best offer.
Cass County Bank, Plattsmouth, Nebraska (402)
296-3333.

WANTED
Used Microfilm Equipment; especially Prostar
Processor; Recordak Rotoline Continuous Forms
Camera; B & H Filemaster. Will consider other
equipment. Hairl Wilson, Geo. Barnard Co., 3842
West Pine Blvd., St. Louis, Mo. 63108 314/371-3090.

POSITION AVAILABLE
Leasing representative to manage a local office of
farm equipment leasing company, Good commis-
sions, fringe benefits and profit sharing. Send
resume to Bob Ferro, Leasing USA, Inc., 11059 E.
Bethany Drive, Suite 201, Denver, Colo. 80232. (303)
751-3490.

BANKERS PERSONNEL SEARCH, INC.
321 Stephens Building
Des Moines, lowa 50309
515/282-4446  or  515/961-5419
Harriette Allison, President
Employer Paid Fee  Confidential
Bank Personnel Only

POSITION AVAILABLE
Agricultural Loan Officer for Temporary Employment
up to six months. Salary Range$9,303-$20,442 based
on experience. lowa residents only write: Small
Business Administration Disaster Branch Office,

Room 839, Federal Building, 210 Walnut, Des
Moines, lowa 50309.
FOR SALE

3V2" Mosler vault door - meets Federal standards -
has been under service contract - call 309/483-8011,
or write Anderson State Bank, P. O. Box 9, Oneida,
Illinois 61467.

POSITIONS AVAILABLE
REAL ESTATE—South Dakota; handle
packaging and selling; $7MM port-
FOHO vt $16-$18,000
JR. LENDING—Excellent opportunity in farm
area for person, ready to move into
lending area. Prefer previous operations.
background.........ccccoveeennennneene $12-$14,000
BRANCH MANAGER—Midwest location; full

charge; should have good lending

background.........covueerineenneieseeee $16,000
CASHIER—Suburban bank in metro area.

Full accrual; handle personnel........... $18-$20,000

BANK PERSONNEL SERVICE, serving northwestern
and midwestern states. Please call or send
confidential resume’ to:

TOM HAGAN &ASSOCIATES
P.O. Box 12346 - 208 E. 18th Ave.
North Kansas City, MO 64116
(816)474-6874

"ITTAKESA BANKER TOKNOW ONE™

Vol. 6 No. 22 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street,
Des Moines, lowa 50309. Subscriptions 25 cents per copy, $8 per year. Second class postage paid at Des Moines, lowa. Address all
Dipiait st scriptions, changes of address (Form 3579) manuscripts, mail items to above address.
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