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Des Moines, lowa

Milligan Says Overdrafts Not Normal

ABA President A. A. Milligan
said last month “ | see red whenever
I hear anyone
dismiss the al-
legations about
overdrafts and
improper dis-
closure about
loans as being
‘just typical
business prac-

tices among
bankers.”” Mr.
Milligan was

referring to the rash of news stories
currently appearing in the national
press and on television and radio
concerning alleged improprieties in
the banking activities of Bert Lance
before he became Budget Director
in the Carter administration.

Mr. Milligan, president of the
Bank of A. Levy in Oxnard, Cal.,
said a survey was conducted among
176 banking leaders attending a
meeting of the ABA Governing
Council, Government Relations
Council, state bankers associations
and other national banking organi-
zations. That meeting in Chicago
was attended by bankers from
every state.

The results, he stated emphat-
ically, showed that two-thirds of
the banks represented have more
stringent overdraft policies for
bank officers than for customers.
Mr. Milligan stated:

“An overwhelming majority of
the bankers—more than 9 out of 10,
said officers of their banks, were
either treated no differently than
other customers when they had
overdrafts or—in two-thirds of the
responses —were actually dealt
with more stringently.

“Almost half of the banks—83 of
176—said they absolutely do not
tolerate any overdrafts by their
officers, even though in some cases
customers might receive overdraft
courtesies.

“At a couple of banks, the policy
is to fire any officer who has an
overdraft. Two others were more
lenient—they waited until the third
overdraft before the officer was
fired. At another bank, an officer
with his second overdraft either had
to move his account to another
bank or he would be dismissed.
Equally stringent standards were
applied to directors.”

Mr. Milligan said bankers
attending the meeting told him
they were outraged over allegations
made and printed that these
practices are typical of American
banks.

“This is simply not true,” he
said.

There are 14,000 banks and a
quarter-million bank officers in this
country, and | will stack up their
ethical practices against those
followed by any other industry in
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the United States any day of the
week. “1'll be happy to live with the
results.

Mr. Milligan avoided any com-
ment on Mr. Lance’s activities,

merely stating, “I don’t know
whether Bert Lance has done
anything wrong, because | don't

know what he has done. All I know
is what | read in the newspapers
and see on television. It isn't my
job, noris ityour job as bankers, to
determine what may or may not
have been done.

“But, | do know that this whole
affair is casting a pall over the
banking industry. | do know that it
will give banking a black eye, if it
goes unchallenged.”

ABA’s September 6 issue of
“Perspective,” a supplement to its
“ Capital” bulletin to banking
leaders, reports that “Scores of
bankers who have been in contact
with ABA have declared that such
practices cannot be considered
either normal or widespread within
the banking industry.”

That issue says forthcoming
hearings in Congress “ may offer an
opportunity to begin balancing the
public record as far as the banking
industry is concerned.” One of
those hearings is planned for Sept.
26-28 by Senate Banking Commit-
tee Chairman William Proxmire. It
is expected to take up correspon-
dent bank relationships; bank
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Sixth & Pierce Street  Sioux City, lowa 51101
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oA W ITH SECURITY!
I Call Wilma Weeks for complete service on all
i your correspondent banking needs. The kind
m  of help Security can provide.
m 712/277-6517
Correction!

Names of four bankers taking
partin the “ 1977 Annual Livestock
Outlook,” a special feature starting
on page 40 of the September
Northwestern Banker, and the
comments they furnished were
inadvertently transposed.

The name of James A. Maurice,
president of the Monticello State
Bank in Monticello, la., is on page
46. His name should have been on
page 44 above the comments which
start, “There will be an abundance
of grain and roughage...”

The name of Clifford G. Kaser,
president, First National Bank of
Fort Morgan, Colo., whose name is
on page 44, should have been
placed above the comments on the
same page which start, “In spite of
a dry spring, crop production will
be...”

Similarly, the name of J. H.
Oliver, chairman of Commercial
National Bank in Grand Island,

Call your roving
correspondent
at Bankers Trust

Use our toll-free WATS line: 800-362-1688
DigitM@U‘%FF’ﬁ%S@ﬁederal Reserve System
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Nebr., whose name appears on page
44, should be on page 46 above the
comments starting, “Our market-
ing area covers central Nebras-
ka...,” and the name of Del H.
Landen, ag rep for First National
Bank in Wheatland, Wyo., should
move to the next comments (where
Mr. Maurice’'s name appears)
starting, “Our area in southeastern
Wyoming has been blessed...”

We regret the error and its
inconvenience to our readers. —The
Editor

lowa News

The lowa Bankers Association
has scheduled three clinics for
bankers to review drought assis-
tance programs by the SBA,
FMHA and ASCS. They will be
held Sep. 20, First National Bank,
Creston; Sep. 21, Ilowa State
University Memorial Union, Ames,
and Sep. 22, Holiday Inn,
Ottumwa. All three clinics start
promptly at 9 a.m. Bankers may
obtain full information on how to
assist farm customers in obtaining
disaster funds from available
programs.
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The lowa Bankers Association
will hold Management Training
Workshops on October 4 at the
Hilton Inn, Des Moines, and on
October 5 at the Harbor House in
Storm Lake. Registration begins at
8:15 a.m. followed by the program
at 9 a.m. Topics of discussion will
include: defining your supervisory
style, understanding people, moti-
vation, job enrichment, handling
conflict, managing your time,
delegation, conducting appraisals,
overcoming resistance to change
and case studies. Adjournment will
be at 4:45 p.m.

The lowa Bankers Insurance &
Services, Inc., will sponsor semi-
nars at four locations to help
bankers stay abreast of the

developments in the IRA and
Keogh programs. Collin W. Fritz,
banking consultant, will conduct
the seminars. Dates and locations

follow:
Oct. 5, Conway Civic Center,
Waterloo.

Oct. 6, Highlander, lowa City.
October 12, Harbor House,
Storm Lake.

Oct. 13, Hilton Inn, Des Moines.

DES MOINES: An agreement has
been reached for the acquisition of
Second National Bank of Eldora by
Hawkeye Bancorporation of Des
Moines, according to Dennis Wood,
president of the Eldora bank, and
Paul Dunlap, president of Hawk-
eye. Second National has assets of
$16 million. Hawkeye currently has
16 member banks with assets over
$610 million. Application has been
filed for a seventeenth bank and
Second National will become the
eighteenth affiliation. The acquisi-
tion is subject to Federal Reserve
and other regulatory approvals.

DES MOINES: Herman C. Kilpper
44, has been elected president and
chief executive officer of Bankers
Trust Company. He succeeds
Thomas L. Wright, who has
resigned to handle family business
interests. Mr. Kilpper's appoint-
ment was announced by John
Ruan, chairman of the board and
the executive committee. Mr.
Kilpper formerly was executive vice
president of the lowa-Des Moines
National Bank, where he was
responsible for the operating and
investment divisions. He joined

With
our service,

give your community a
lot of help for its
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INVESTMENT SECURITIES
TELEPHONE DES MOINES BUILDING
2SS-2152
AREA CODE 5.5 D E S M O I X E S jO W A
$30,000,000 MOODY’'S: “Aaa”
NEW ISSUE STATE OF OREGON S & P: “AA”
General Obligation Pollution Control Bonds, Series 1977
Dated: November 1,1977 Denomination:  $5,000

Both principal and semiannual interest (May 1 and November 1, first coupon due May 1, 1978) payable at the
State’s fiscal agent in New York, New York, presently Citibank, N.A.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES.

MATURITIES
7.00% 4.75%
$ 600,000 November 1, 1982 3.85 $1,200,000 November 1,1991* 4.75
800,000 November 1, 1983 4.00 4.80%
5.75% 1.200.000 November 1,1992* 4.80
1,000,000 November 1, 1984 4.10 1.800.000 November 1,1993* 4.85
4.20% 4.90%
1,200,000 November 1, 1985 4.20 1.800.000 November 1,1994* 4.90
4.30% 1.800.000 November 1,1995* 4.95
1,200,000 November 1, 1986 4.30 5.00%
4.40% 1.800.000 November 1,1996* 5.00
1,200,000 November 1, 1987 4.40 1.800.000 November 1,1997* 5.05
4.50% 5.10%
1,200,000 November 1, 1988* 4.50 1.800.000 November 1,1998* 5.10
4.60% 1.800.000 November 1,1999* 5.10
1,200,000 November 1, 1989* 4.60 1.800.000 November 1,2000* 5.15
4.70% 1.800.000 November 1,2001* 5.15
1,200,000 November 1, 1990* 4.70 1.800.000 November 1,2002* 5.15

‘ Optional in inverse order beginning November 1, 1987 with a premium of A of 1% per year, not exceeding
102.50%.

LEGALITY TO BE APPROVED BY RAGEN AND ROBERTS, ATTORNEYS, PORTLAND, OREGON.

A prosperous Pacific Northwest State, Oregon ranks tenth in size among the states with an area of 97,073 square miles. The population
(1977 estimate, 2,300,000) has nearly doubled since 1940. Forests are a major source of industrial products and supportive trades.
Metals, machine manufacturing, mining and trade make up the State’s economy, along with agriculture, tourism and recreation.

The State of Oregon, General Obligation Pollution Control Bonds, Series 1977, are general obligations of the State secured by the
Pollution Control Sinking Fund into which are deposited payments of principal and interest on obligations issued by Oregon
municipalities and purchased by the Department of Environmental Quality to finance public pollution control facilities, certain other
revenues generated by the pollution control activities of the Commission, revenues provided by the State’s Legislative Assembly in lieu
of taxes, earnings on invested bond proceeds and from investment of funds held in the Sinking Fund. By law, money in the Sinking
Fund is appropriated to pay debt service on these bonds. The State must determine annually the amount of money in the Sinking Fund
available for the payment of debt service in the ensuing fiscal year. If such money is not sufficient to fully pay debt service, the State
must levy ad valorem taxes on all taxable property in the State in an amount which, together with other available funds, is sufficient to
pay debt service when and as due. State law limits the percentage of municipal pollution control project costs which can be financed by
grants to 30% and by acquisition of municipal obligations to 70%. State law further requires that municipal pollution control facilities
financed by State grants, loans, or acquisition of obligations be not less than 70% self-supporting from system revenues, Federal
grants and other sources. If a public agency receiving State financing for its pollution control facilities defaults on payments due to the
State, the State is authorized to withhold any taxes or other revenues due to the public agency to apply to the payments due the State.

Digitized for FRASER The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
https://fraser.stlouisfed.org and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.
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Tbgether,we can helpyou with your
Municipaland Government Bond Portfolios.

UNITED MISSOURI BANK OF KANSAS CITY, N.A.
United We grow. Together.

Member F.D.I.C.

that bank in 1965 from Peat,
Marwick Mitchell & Company
accounting firm in Des Moines.

HAMPTON: Ivan D. Dauvis,
president, Hampton State Bank,
has invited the public to tour the
new bank building Saturday,
October 1, from 10 a.m. to 4 p.m.
Refreshments will be served during
the open house.

SHELDON: Keith W. Campbell,
president, Citizens State Bank, is a
candidate for election to a
three-year term as lowa state
director of the Independent Bank-
ers Association of America. Nomi-
nation papers for the office went
into the mail to all lowa IBAA
members September 15 and are due
to be returned by October 1. Ballots
for the election will be sent out
October 28, with a November 15

deadline for return. The office
presently is held by Robert D.
Dixon, president, Rolfe State
Bank, who is not eligible for
another term.

SIGOURNEY: The Federal Re-

serve Board has approved the
application by Keokuk County
Bankshares, Inc., here to become a
bank holding company through the
acquisition of Keokuk County State
Bank.

WEST UNION: The First National
Bank has received permission to
establish an office at 1st North
Main, St. Lucas.

Nebraska News

ATKINSON: The First National
Bank has announced the appoint-
ment of Daniel L. Kramer to
assistant vice president and direc-
tor. Mr. Kramer, formerly assis-
tant cashier, has been with the
bank since 1973.

LEXINGTON: Farmers State
has_ received permission to

build and operate a detached teller
facility, the bank’s second, which
will be located at 13th and Adams.
James A. Hansen, the bank’s
president, also announced that
approval of a license to conduct an
industrial loan and investment
company has been granted for the
First Savings Company of Lexing-
ton, Inc.

OMAHA: Dick Miller has been
named vice president in charge of
operations and Richard Walla has
been named director of technical
programs for the Federal Interme-
diate Credit Bank of Omaha.

OMAHA: Robert V. Eades, man-
aging director of the Nebraska
Credit Union League, will speak
Tuesday, Sept. 20, to the Omaha-
Council Bluffs Chapter of the Bank
Administration Institute. His topic
is “Credit Union Organization.”
The meeting, to be held at the
Offutt Air Force Base Officers’
Club, will include a social hour at
5:30 p.m., and dinner at 6:30 p.m.
The program will begin at 7:30 p.m.

VALLEY: Bank of Valley has
received approval to establish a
detached auxiliary teller office at
the 100 block of Front Street here.

WILBER: Saline State Bank has
received permisssion to conduct a
trust business.

A good A
correspondent! J
bank relationship
is still built
by good people.
Yours and ours.

Jerry Trudo
Asst. Vice President

tfl

Telephone: 816-556-7000

Minnesota News

MINNEAPOLIS: Thomas V. Mar-
kle has been elected senior vice
president/corporate analysis and
development for Northwest Ban-
corporation. Richard H. Vaughan,
president, said Mr. Markle will join
the staff in late October with
responsibility for developing rec-
ommendations on strategic issues
affecting the growth of the
corporation and its affiliate banks,
including bank acquisitions and
new ventures. Mr. Markle has been
president and chief executive officer
since 1975 of First Chicago Data
Corp., a wholly-owned subsidiary
of First National Bank of Chicago.

GREENWALD: State Bank of
Greenwald has increased its capital
stock from $100,00 to $120,000 by
sale of new stock.

MINNETONKA: David J. Shan-
esy has been named vice president
in charge of the instalment loan
department at First Minnetonka
City State Bank. He formerly was
with the National Bank of
Minnetonka.

WAYZATA: Jeff H. Sanderson has
been appointed commercial loan
officer of First National Bank. He
formerly was a bank examiner for

the Federal Reserve Bank of
Minneapolis.

Call me

toll free

V  800332-5991

Merchants A
National Bank 151

Cellar Racids lowa 52401 A BANKS OF IOWA'BANK
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VIDEO CAMERA KIT OFFER

IN STOCK/3 DAY DELIVERY

* An inexpensive way to purchase integral portions of one of the most widely
used video surveillance systems in the country.

Supplementary recording & monitoring equipment available.

Installation available.

* We service everything we sell.

PLEASE SEND KITS TO:

Name of Bank

. . . Address (street)
O Special 5% discount for cash with order

712.50/kit (Sales tax to be billed later)
City, State, zip

O Bill me after shipment of equipment.
Phone

NOTE: All orders fully guaranteed to your satisfaction. Officer
Sales Tax will be billed later.

GENERAL BANK EQUIPMENT & SYSTEMS, IN

P. O. Box 27512 P.O. Box 44
9413-1 Street Des Moines, lowa 50053 [Clive, lowa]
Omaha, NE 68127

Digitized for FRASER [402] 331-1313 [515] 255-7603

https://fraser.stlouisfed.org
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Call our

| Bond Department

For up-to-the-minute,
accurate information

| «;) Commerce Bank

ofKansas C ity "I “

Member FDIC

Illinois News

CAHOKIA: Bank of Cahokia has
received consent to establish a
facility at 1304 Camp Jackson Road
here.

CHICAGO: Funeral services were
held last week for G. V. Stein, vice
president at Mid-City National
Bank.

CHICAGO: The American Bankers
Association will hold a workshop on
the new competitive market for
Individual Retirement Accounts
(IRAs) at the Hyatt Regency
O’Hare here on October 3. The
one-day workshop will include
discussions on special requirements
of rollover IRAs, legislative/regu-
latory update, techniques for
marketing the IRA and operation
considerations.

CRESTWOOD: A
organize has been issued to the
Crestwood Bank, 13500 South
Cicero Avenue. That state bank’s
total capitalization of $1,500,000
will consist of $600,000 in both
capital and surplus and $300,000 in
reserve for operating expense. The
60,000 shares of stock will have a
par value of $10 each. Organizers
are: Vincent J. Biskupic, Naper-
ville; Jack L. Hargrove, Palos
Heights; Theodore H. Krengel and
Sherman J. Rosen, Flossmoor;

permit to

FGL Will Help You ...1.

Increase the volume of your loan portfolio.

Thomas L. Steffens
Vice President

Joseph Lyng, Orland Park; and
Gordon R. Skolaski, Oak Lawn.

KENNEY: A charter has -been
issued to the Bank of Kenney,
comer of Jordan Street and U.S.
54. The state bank’s total capital-
ization of $500,000 will consist of
$200,000 in both capital and
surplus and $100,000 in reserve for
operating expense. The 20,000
shares of stock will have a par value
of $10 each. Officers are: Ernest C.
Crowell, president, and James R.
Eckert, executive vice president
and cashier. Directors are: Mr.
Crowell, Clinton; Jack Marantz and
Thomas H. McGary, Springfield;

Henry Mr. Rason, Waynesville;
Delmar C. Alsup, John W.
Anderson, Russel L. Brady, Mr.

Eckert, and Maurice D. Mathias,
all of Kenney.

ROSEMONT: A charter has been
issued to the Northwest Commerce
Bank, 9797 West Higgins Road.
The state bank’s total capitaliza-
tion of $1,500,000 will consist of
$600,000 in both capital and
surplus and $300,000 in reserve.
The 60,000 shares of stock will have
a par value of $10 each. Officers
are: James R. Modrall, chairman;
C. Paul Johnson, vice chairman
and chairman of the executive
committee, and Wallace E. Zook,
president.

John Henderson
Asst. Vice President
234-2463

Jim McLaughlin
Bond Officer
234-2673

Colorado News
DENVER: Randehl K. Stevenson
has been named trust officer of the
University National Bank.

DENVER: Fran Tata has been
promoted to vice president of
Southeast State Bank.

North Dakota News

MOORHEAD: Steve Jacobsen has
joined the First National Bank of
Moorhead as a commercial loan
officer. He formerly was with the
Midland National Bank of Minne-
apolis, Minn.

WALHALLA: Walhalla State
Bank has increased its capital stock
from $200,000 to $300,000 by stock
dividend.

South Dakota News

The South Dakota Bankers
Association will hold its 1977
Instalment Credit Conference Oct.
6-7 at The Imperial “400” Motel in
Rapid City. The registrants will be
divided into five groups and will
attend five different training
sessions. The subjects are: Regula-
tion B, Regulation Z, Marketing,
Credit Life, State Laws and
Miscellaneous. Registration begins
at 9:30 a.m. followed by the
program at 10:15. Adjournment
will be at noon on Friday, Oct. 7.

2. Increase profitability and stability.

3. Develop credibility and leadership in the ag community. 4. Provide marketing expertise to your Clients.
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1200 35th Street, West Des Moines, lowa 50265



Position Available

INSTITUTIONAL
SALESMAN

A regional investment banker is expanding and seeking a
sales-oriented person to specialize in the sale of debt
securities: governments, agencies, tax-exempts, and
corporates. This person should now be acquainted with
Nebraska banks and insurance companies.

The successful candidate will be assigned over 100
Institutional accounts with earnings potential exceeding
$50,000.

If you are interested in the debt securities industry with a
growing, aggressive firm, send resume and salary history in
confidence to Box AAC, c/o NORTHWESTERN BANKER, 306

15th Street, Des Moines, IA 50309.

OVERDRAFTS .o,
(Continued from page 1)

policies regarding loan collateral;
overdraft policies; possible prefer-
ential loan rates, terms or
conditions for bankers; vigor of
enforcement of banking laws and
regulations by federal agencies, and
the possible payment of interest on
correspondent bank balances.

WANT ADS

TRUST CONSULTANT

Professional assistance for community bank trust
departments now available at reasonable cost. |
install tested trust department systems for records,
document files and fiduciary account administration
to be operated by your personnel. Existing clients
very satisfied. Daniel P. “Pat” Griffin, Esq., Trust
Consultant. 302 - 28th Street, Des Moines, lowa
50312 515/280-7435.

FOR SALE
Polaroid Ident camera outfit for sale — best offer.
Cass County Bank, Plattsmouth, Nebraska (402)
296-3333.

POSITION AVAILABLE
Experienced insurance agency manager. Salary, plus
commissions, plus fringe benefits. Send resume,
attention: G. A. Beito, Northern State Bank, Thief
River Falls, Minn. 56701. 218/681-4020.

FALL SALE
Used Safety Deposit Boxes. We deliver and install
equipment that we sell. Contact Bank Equipment
Co., Newton, lowa, Phone 792-2063. Ask for Charles
Allen or Harold Crowell.

BANKERS PARTICIPATING ¢eUACpiltH
by

thbuAed &elmce&, 3nc.

545 - 31st Street
Des Moines, lowa 50312
R.L. “DICK" SELLON**P.D. “DUANE" DEVAULT

SALE, LEASE OR LEASE PURCHASE
Preconstructed financial buildings with all name
brand bank equipment included. Permanent and
temporary structures available. 12'x30’ up to 28'x70’
with full basement. SON CORPORATION, Box 684,
Wichita, KS 67201-316/942-8167.

POSITION AVAILABLE
Person to manage $112MM bank in small Kansas
Community of 200. Insurance experience necessary.
Stock available. Send resume to Sam Baird, Farmers
State Bank, Superior, NE 68978-402/879-3271.

Call on us! fi

Toll free 800-362-1615

Correspondent Bank Department

M Central National Bank & Trust Company
DES MOINES, IOWA
. AFFILIATED WITH CENTRAL NATIONAL BANCSHARES,

O | would like to sell my |
majority bank stock.
| G 1 would like to buy ma- |j
jority bank stock.

Please Contact: J. Mason Henry,
President

Charles E. Walters Co., Inc.

P.O. Box 1313, Omaha, Nebraska 68101
| Phone: (402)553-6400

FOR SALE
Mosler — Model 50, TELLER-VUE System. 8 years
old, under maintenance. Contact: Jack Easter,
Farmers Trust & Savings Bank, Spencer, IA.
712/262-3340.

POSITION AVAILABLE
$85 Million South Eastern Bank seeks an experienced
commercial loan officer. Write Box AAD, c/o
NORTHWESTER BANKER, 306 15th Street, Des
Moines, la. 50309.

BANKING CAREERS

If you are currently employed and wish to evaluate
your career potential, my organization has openings
in the $12,000 to $40,000 range in banks throughout
the Midwest. All positions are employer paid. Cali or
write Jim Hogan fora confidential appraisal: Dunhill,
Suite 1135, 730 2nd Ave. S., Minneapolis, MN 55402 -
612/335-6451.

POSITION WANTED

As ag loan officer. 8 years’ lending experience (112
years with PCA and 6 years with FmHA) and 6 years
farming. Darrell Schlueter, RR 1, Clayton, IIl. 62324.
217/894-6892.

FOR SALE
2,000 used vinyl verti guides, 4\2" x IOV2", No.
11-9375, Code 04300, for LeFebure Corporation
check file $14.00 per 100. Contact Roger Weiss,
Commercial National Bank, Ainsworth, Nebraska,
402/387-2381.

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

POSITION AVAILABLE
Midwest Manufacturer has sales position open for
lowa, Nebraska territory. Principal product sold to
banks — salary commensurate with experience and
ability — also commissions, incentives and
expenses. Write: Daktronics, Inc., Box 299,
Brookings, SD 57006.

POSITIONS AVAILABLE
REAL ESTATE—South Dakota; handle
packaging and selling; $7MM port-
FOlIO i $16-$18,000
JR. LENDING—EXxcellent opportunity in farm
area for person, ready to move into
lending area. Prefer previous operations.
background..........coccoeeiiennciiiee $12-$14,000
BRANCH MANAGER—Midwest location; full

charge; should have good lending

bacKgrouNnd........ccovueeiirieenneieeeeeea $16,000
CASHIER—Suburban bank in metro area.

Full accrual; handle personnel............ $18-$20,000

BANK PERSONNEL SERVICE, senring northwestern
and midwestern states. Please call or send
confidential resume’ to:

TOM HAGAN &ASSOCIATES
P.O. Box 12346 - 208 E. 18th Ave.
North Kansas City, MO 64116
(816)474-6874

“I'T TAKESABANKER TOKNOWONE"

Vol. 6 No. 21 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street,

Digitha M%é@ma 50309. Subscriptions 25 cents per copy, $8per year. Second class postage paid at Des Moines, lowa. Address all
httpé??/ﬂjés%lﬂ%ﬁ‘éﬂgféﬂ%g‘:hanges of address (Form 3579) manuscripts, mail items to above address.
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