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Des Moines, lowa

Study Urges U.S. Securities as Reserves

As a result of its own special
study of the continuing erosion of
Federal Reserve membership, the
board of directors of the Federal
Reserve Bank of Kansas City is
recommending that member banks
be permitted to hold a portion of
their reserve requirements in
Government securities purchased
directly from the Federal Reserve.
In announcing this recommended
alternative to member banks of the
10th Fed District, Harold W.
Andersen, chairman of the Fed
board in Kansas City, said “This
option would relieve the burden of
membership by allowing member
banks the opportunity to earn a
market rate of return on a portion
of their reserves and at the same
time would permit maximum
flexibility to the central bank for
purposes of monetary control.”

Mr. Andersen said the study by a
three-man committee of the Fed
board was recommended by the
Kansas and Oklahoma Bankers
Associations. The results, he said,
were approved by the entire board
of the Kansas City Fed and sent to
Dr. Arthur Bums, chairman of the
Board of Governors of the Federal

decline in the number of member
banks raises concerns about the
ability of the Fed to regulate the
supply of money and credit and its
ability to make reserve require-
ments an effective instrument of
monetary policy; the System’s
reserve requirements continue to be
a bar to membership; member
banks non-earning Fed reserves are
a “bottom-line” disadvantage com-
pared with non-member banks; the
comparative cost of Fed member-
ship declines as bank size increases;
the ultimate solution to the
membership problem must meet
two essential criteria:

1. The earnings burden present-
ly borne by member banks must be
relieved to eliminate existing
inequities among institutions of
similar size, and

2. The level of impounded
reserves must be sufficient to
permit the central bank to control
the nation’'s supply of money and
credit with reasonable precision.

Mr. Andersen then stated in his
letter to the associations and
member banks that his board’s
three-man committee had reviewed
these five alternatives “for reduc-
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ments. Would require all financial
institutions offering third party
payment accounts to maintain
reserves with the Fed, thus
equalizing the burden of member-
ship and perhaps increasing mone-
tary control. Problems—erosion of
dual membership and getting
required legislation.

2. Reduction of reserve require-
ments. Reduce required reserves for
member banks. The burden is
greater for smaller banks, and their
reserve requirements now are at or
near statutory minimums. Prob-
lem-impairment of Fed’s control
of money and credit with reason-
able precision.

3. Government securities as
reserves. Would permit member
banks to hold some of their reserves
in Government securities, getting
market rate return, allowing same
advantage enjoyed by nonmember
institutions. Problem—for mone-
tary control, has same effect as an
outright reduction in reserve
requirements, with same disadvan-
tages.

4. Payment of interest on
reserves. Would permit Fed to pay
explicit interest on reserves main-
tained at Fed. Congress consider-
ing such legislation now.

“5. Government securities pur-

Reserve System in Washington, ing the impact of required reserves chased from the Federal Reserve
D.C. on the relative cost of System
Principal findings of the three- membership”: STUDY o
man committee were that the 1. Universal reserve require- [Turn to page 7, please]
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START

SOMETHIMG
WITH SECURITY!

Call Wilma Weeks for complete service on all
your correspondent banking needs. The kind
of help Security can provide.

712/277-6517

SECURITY NATIONAL BANK

Sixth & Pierce Street « Sioux City, lowa 51101

Fed Clarifies Reg Q

Changes on 7Va% CDs

In response to questions from
several readers, the Northwestern
Banker asked the Federal Reserve
Board in Washington, D.C., for a
clarification of its July 6, 1977,
ruling which permits commercial
banks to pay 73 % interest on IRA
and Keogh accounts. A Fed
spokesman said the regulation now
permits commercial banks to pay
the 72\% rate, highest allowed by
present law, on CDs written for a
minimum of three years.

In addition, banks may convert
existing CDs to the three year
minimum, if they wish to do so. A
bank, for example, could shorten a
six-year CD to the three-year term,
at its option, and pay the 7& %, or
may leave the CD at the longer
maturity and still pay 1A%. The
controlling factor is that the CD
must have a minimum of three
years.

Call your roving
correspondent
at Bankers Trust

Use our toll-free WATS line: 800-362-1688
Member: F.D.I.C./Federal Reserve System

Member F.D.I.C.

Abelt Leaves Continental
To Join Bank in Ohio

Ralph W. Abelt, vice president in
the financial institutions division at
Continental Bank, Chicago, has
resigned that position to become
president of the $300 million
deposit Lake County National
Bank in Painesville, Ohio. Mr.
Abelt has long been identified with
the correspondent bank division at
Continental and worked closely
with banks in lowa, Illinois and
adjacent midwest states for a
number of years.

lowa News

Response to sight drafts sent to
the 559 member banks of the lowa
Transfer System was described last
Thursday as “excellent” by an ITS
spokesman. It appeared on that
day that better than 80% support
would bring in the $1 million or
more needed for current and future
operations.

AKRON: Donald Kapfer has been
promoted to vice president and
cashier and elected to the board of
the Akron Savings Bank.

ALGONA: The lowa State Bank
has announced plans to build a new
bank at the comer of Thorington
and CaU.

BREDA: Funeral services were
held last week for M. F. Van
Erdewyk, chairman, Breda Savings
Bank.

FORT DODGE: Gene C. Gut-
knecht has been appointed trust
officer of Union Trust & Savings
Bank, effective August 15. He has
been a practicing certified public
accountant in Fort Dodge since
1953, most recently serving as
president of the firm of Gutknecht,
Schnurr & Associates.

FORT DODGE: I. Eugene Rich-

to commercial loan officer of The
State Bank.

OTTUMWA: Stephen D. Beck has
joined the First National Bank as
assistant cashier, instalment loan
department. He comes from the
Plaza State Bank in Des Moines.

Nebraska News

CALLAWAY: Elaine Nelson re-
cently was elected vice president
and cashier of the Seven Valleys
State Bank. Mrs. Nelson has been
with the bank since February of
1956.

FAIRBURY: Duane Vorderstrasse
has joined the First National Bank
as agricultural representative. He
recently was graduated from the
University of Nebraska-Lincoln.

OGALLALA: Lon Carpenter has
joined the Keith County Bank &
Trust Co. as assistant cashier. For
the last six years he has been with
the Bank of Norfolk.

Illinois News
HOOPESTON: A permit to orga-
nize has been issued to the

Mid-American Bank at the junction
of highways one and nine. The state
bank’s total capitalization of $1
million will consist of $400,000 in
both capital and surplus and
$200,000 in reserve. The 40,000
shares of stock will have a par value
of $10 each. Organizers Eire: Charles
Eugene Beckner, Kenneth Crouch,
Howard E. Gaddis, William E.
Nelson, Charlotte Ann Russell,
Ray E. Stipp, Philip F. Trego and
Michael Zook, all of Hoopeston.

When
it comes to

total service, you'll get a
lot of help for your
money.

Bob Buenneke

1O :

M  MNATIONAL BANK
An Affiliate of Northwest Bancorporation

Member FDIC
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Carletox D .B e n C o

INVESTMENT SECURITIES

T§;§P2H|05,;E DES MOINES BUILDING
AREA CODE 515 Des MoixesJ owa
$710,000
TAMA COUNTY, IOWA
NEW ISSUE MOODY’'S: “A-1~7
General Obligation County Care Facility Bonds
Dated: September 1,1977 Denomination: $5,000

Both principal and semiannual interest (June 1 and December 1, first coupon due June 1,1978) payable at the
office of the County Treasurer, Toledo, lowa.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITIES
4.30% 4.40%
$25,000 June 1,1979 3.25 $70,000 June 1,1987 4.40
50,000 June 1,1980 3.50 4.50%
50,000 June 1,1981 3.65 70,000 June 1,1988 4.50
55,000 June 1,1982 3.80 4.60%
55,000 June 1,1983 3.95 75,000 June 1,1989 4.60
60,000 June 1,1984 4.10 4.70%
60.000 June 1,1985 4.20 75,000 June 1,1990 4.70

65.000 June 1,1986 4.30

LEGALITY TO BE APPROVED BY HERRICK, LANGDON, BELIN, HARRIS, LANGDON & HELMICK,
ATTORNEYS, DES MOINES, IOWA.

Tama County is located in central lowa, surrounded by the cities of Des Moines, Waterloo and Cedar Rapids. The County, organized in
1853, is composed of eleven incorporated cities with Toledo being the county seat. The County contains approximately 720 square
miles with some of the state’s finest agricultural land. Tama County is also the home of the Tama Indian Settlement. This settlement,
administered under the direction of the Bureau of Indian Affairs, is owned completely by its inhabitants. The principal tribes present
are the Sac and Fox Tribes. Population of the County according to the 1970 Census was 20,142. Combined banking deposits within the
County during 1976 exceeded $105,157,000, supporting taxable retail sales activity of $45,826,187. Transportation facilities are
provided by U. S. Highways 30 and 63, eight lowa primary highways, and an excellent network of paved county roads. U. S. Interstate
80 is located approximately 20 miles south of Toledo. The County is also served by the main lines of the Chicago, Milwaukee, St. Paul
& Pacific Railroad and the Chicago and Northwestern Railway, as well as the Chicago Rock Island and Pacific Railroad and with
commercial airline service available in the three surrounding metropolitan areas.

These bonds were authorized at a special election held June 7,1977, by a vote of 1,555 “Yes” to 431 “No.” They are being issued under
the provisions of Chapter 345, Code of lowa, 1977, as amended for the purpose of erecting and equipping a new county care facility. In
the opinion of counsel, these bonds are legal and binding general obligations of Tama County, lowa, and all taxable property located
therein is subject to the levy of sufficient taxes to pay the principal of and interest on the bonds without limit as to rate or amount.

FINANCIAL STATEMENT

Actual and assessed value of taxable property, 1976 $391,054,525
Direct debt, this issue only 710,000
Total direct, overlapping and underlying debt 4,137,035
Population, 1970 Census: 20,142 Direct debt per capita: $ 35.25
Total debt per capita: 205.39

Area: 460,800 acres Direct debt per acre: $ 1.54
Total debt per acre: 8.98

Tax collections have approximated 100% of taxes levied for the last five years.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.

L f s The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
Digitized for FRA _ER and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.
https://fraser.stlouisfed.org
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MORE MONEY MUSCLE —

LEASE IT!

WHY LEASE? Today, businessmen, farmers, and professionals find they can move ahead
faster financially by making maximum use of other money resources and not tie up large
blocks of capital.

ARE BUYING AND LEASING ALIKE? There is much in common . . .you "shop" for your
equipment. . . you decide model, size of particular options you wont.

LEASE PAYMENTS ... Are arranged to fityour cosh flow. Thus, equipment and payments ore
"customized" to accommodate your needs.

THE MOST IMPORTANT THING... You hove the equipment to use whether you're buying or
leasing, and con own the equipment at the end of the lease.

AND. ... HOW ABOUT A LEASEBACK?

___Sure, suppose you ore a business or professional man or farmer, and your equipment is
"free and clear,"” or at leastyou hove a good equity in it. You ore "loaned up" at the bonk,
butyou need cosh now for a good inventory buy, to carry additional receivables, or for any
worthwhile purpose. If your cosh flow will carry the rental payments, then consider a
Leaseback.

— You simply "sell" oil or port of your equipment to the Leasing Company (ifyou still owe
on itwe will pay it off), and we in turn lease it back to you at a rental figure in keeping with
your cash flow. As a result. . .

e You get cash now!
eYou don't disturb your present credit lines.
*THE FULL LEASE PAYMENT IS PROBABLY DEDUCTIBLE.

Leasing isn'tfor everyone — let us help determine when it mokes sense.
Investigate
THE BANKERS' PARTICIPATING LEASEPLAN

Digitized for FRASER
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EVERYBODY IS LEASING TODAY

THE BUTCHER - THE BAKER - THE CANDLESTICK MAKER -
THE DOCTOR - THE DENTIST - THE FARMER - THE ACCOUNTANT.

OUR RANKERS' PARTICIPATING LEASEPLAN. . ..

ltisdesigned to help State and National banks be involved in the growing leasing business without added
personnel, training or any extra overhead.

WE PROVIDE. ...

Basic information to determine when leasing rather than financing or purchasing ismost beneficial. We
handle all documentation, equipment purchasing, and lease accounting. We have all marketing material
available that you might need.

THE DANK. ...

Finances the lease or participates (butonly ifyou wantto). The lending limitwith your customer isnot
disturbed. The credit decision is yours. The lease is insured against deficiency balance loss and all lease
payments are assigned direct to your bank. State banks comply without a holding company or other entity.

High yield for you and loss free! Attract new customers and hold old ones!

AND WHO ISAN EQUIPMENT LEASE PROSPECT?
. A customer with lending limit problems.
. A customer in the higher brackets, who needs the fastest write-off possible.

. The party who needs to conserve his cosh for operations or expansions, but needs additional
equipment.

Investigate
XeaJp/an
by

First Insured Services, Inc.

545-01st Street
Des Moines, lowa 50012
(515) 262-5006

Digitized for FRASER
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

Minnesota News

The following banks have in-

has joined the bank’s staff.

South Dakota News

MILLER: First National Bank has
announced the following staff
changes: LaVonne Engelcke, assis-
tant manager, First National

[
FIRSTNATIONAL LINCOLN

13th & M Street ¢ Lincoln, Nebraska 68501 ¢« Member, F.D.i.C.

instalment loan officer, and Steven
Swanhorst, assistant ag represen-

by good people.
Yours and ours.

Mark Christen
Asst. Vice President

banks the opportunity to earn a
market rate of return on a portion
of their reserves and at the same

0  creased their capital stock: by stock  tative and loan officer. time would permit maximum
dividend —American Bank and ibili
Trust Company. Moorhead, from RAPID CITY: The First National 23)r(;g'slgyoFomgieet;err;tziln,E’ra(‘)r;'f, for
$500,000 to $1 million; by sale of Bank of the Black Hills has Mr. Andersen concludes in his
new stock—Merchants State Bank received consent to establish an | tier
0  of North Branch, from $120,000 to office in the new Rushmore Mall “The board of directors of the
$150,000; Tri-county State Bank of ~ Shopping center. Federal Reserve Bank of Kansas
gsggg(\)lcl)l'les,igrgﬁﬂilljs’SStg’tgoganLo WAGNER: Commercial State City favors the flast of the
West St Paul. from $185000 to Pank has increased its capital stock alternatives outlined since it meets
: ' : ' from $200,000 to $400,000. the two criteria mentioned previ-
0  $212,000; and Summit State Bank ously, and comes closest to
of South St. Paul, from $210,000 to North Dakota News removing the “bottom line” burden
$235,000. HUNTER: Security State Bank ©f Fed membership, while provid-
BABBIT: First State Bank has has increased its capital from N9 maximum flexibility for the
A announced the election of Bill $50,000 to $100,000 by stock Federal Reserve System and its
Stapel as cashier. dividend. member banks.
Under this plan, all purchases
BLOOMINGTON: John Trucano Colorado News and sales of securities for reserve
has joined Northwester.n Bank DENVER: William R. Davis has Purposes would be made with_ _the
Soythwest as commermal_ loan been named vice president and Federal R.eserve at .p_revalllrjg
®  officer. He formerly was with the . market prices. Securities main-
American National Bank, St. Paul genel_'al manager of United Denver tained for reserve purposes would
o - Leasing Company, wholly-owned be valued at urchloasep rice until
MINNEAPOLIS: John C. Koppel-  subsidiary ‘of United Bank of =’/ G " sali)e and WOlE)|d be held
man has been elected instalment Denver. He formerly was assistant they Federal Reserve in  a
0 banking officer of Fourth North- Vvice president and manager of the °Y .

t Nati | Bank bank’s commercial finance market. safekeeping account. Because the
western National bank. comparative cost of Federal Re-
PINE CITY: Stuart Clem has been serve membership declines as bank
elected assistant vice preSident of Centrally I(igfc:]l;!/g';laﬁm';ll_pﬁ)gttfopen in its Size mc_reases, aS“dlng scale, to be

0 the First National Bank. installment loan department. Write Box PTG, c/o  established by the Board of

- mgﬁ'el';w\llﬁs&_)‘ggggl BANKER, 306 15th Street, Des Governors, would govern the

PRINCETON: Donald H. Perbix proportion of total required re-
has been named head of operations STUDY serves that could be invested.

at Community State Bank. He [Contindé&"1‘.}6}.1%"”;;".1.]' """"""""" “The plan would have no adverse

most recently has been in manage- pag impact on monetary policy. Acqui-

- ment with several Twin City held as areserve. Thisoption would sjtion of the securities by the

suburban banks including Fridley permit member banks to satisfy a method described would not alter

State Bank and the Summit Banks portion of their reserve require- the amount of total impounded

of Richfield and South St. Paul. ments by holding Government reserves of the banking system.

- . securities purchased directly from  The effectiveness of changes in

° STACLWATER: Fiist Netonal e Federal Reserte Ths optin  reservs resuramants s a monetary

Maraaret Thron as auditor would relieve the burden of policy tool would not be affected as

g ' membership by allowing meihber would be the case if reserve

WARREN: Mark E. Swanson

O recently has been promoted to A gOOd Call me
assistant cashier and insurance Correspondent toll free . ..
manager of Peoples State Bank. He i i
had been auditor. Sandra Johnson bank r?SIaSt{Ichngnllﬁ 800.332-5991

Merchants N
National Bank 151

Cedar Rapids. lowa 52401 A BANKS OF IOWA' BANK

DigitizelNsUFaneerAgency, Judy Jenner,

https://fraser.stlouisfed.org
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Bond D
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Yr Commerce Bank
ofKansasdty

Member FDIC

requirements were lowered or if
banks were allowed to acquire
securities for reserve purposes in
the open market.

“Correspondent banking rela-
tionships would not be affected
under this option. In addition, the
dual banking system would be
preserved—a situation that would
be less likely if universal reserve
requirements were implemented for
all like depository institutions.”

WANT ADS

SALE, LEASE OR LEASE PURCHASE
Preconstructed financial buildings with all name
brand bank equipment included. Permanent and
temporary structures available. 12’ x 30" up to 28’ x 70’
with full basement. SON CORPORATION, Box 684,
Wichita, KS 67201-316/942-8167.

POSITION AVAILABLE
Combination insurance and loan officer. Salary,
fringes plus good incentive. Write Box HRX, c/o
NORTHWESTERN BANKER, 306 15th Street, Des
Moines, 1A 50309.

HOLDERS OF
MUNICIPAL BONDS

Every week many municipal bonds
are called in for payment. Every
month many municipal bond ratings
are raised or lowered. The indebted-
ness of various municipalities is
constantly changing.

These changes may result in loss
of interest or decreased value in your
municipal holdings. Most people do
not have the time or resources to
check these changes — We do. We
can continually monitor your various
municipal holdings for any change
of circumstances.

For further information,
call or write:

please

Douglas S. Asad, Vice President
The lllinois Company Inc.

30 North LaSalle

Chicago, lllinois 60602

Phone: 312/786-8456

Established 1933

Gill our

Department

For up-to-the-minute,
accurate information

Thomas L. Steffens
Vice President

John Henderson
Asst. Vice President

mm

' Am
Jim McLaughlin
Bond Officer

10th and Walnut ~ 234-2462 234-2463 234-2673
(816) 234-2000
OPPORTUNITY AVAILABLE
NOTICE OF PUBLIC SALE Recent graduate or person with short work

OF PLEDGED BANK STOCK

NOTICE IS HEREBY GIVEN that THE
MARQUETTE NATIONAL BANK OF MINNEAPO-
LIS (“Marquette”) will hold a public sale in the
Executive Conference Room, Corporate Loan
Division, Second Floor, The Marquette National
Bank of Minneapolis, Multifoods Building,
Minneapolis, Minnesota, on the 8th day of
September, 1977, at 10:00 o'clock a.m., for the
purpose of foreclosing its security interest in and
selling 999.6 shares of common capital stock of
The First National Bank of Hinsdale, Hinsdale,
Montana. This stock represents a controlling
interest, in that there are 1,400 shares outstand-
ing. The subject bank stock secures obligations
of the pledgor to Marquette amounting in the
aggregate to $342,039.54 (principal and interest)
as of July 25, 1977. Terms are cash. To bid, you
must register with Marquette prior to August 31,
1977. For further information, contact William
Rosacker, The Marquette National Bank of
Minneapolis. Telephone: (612) 370-2222.

Custom combine owner looking for second lowa
office. Four combines avaiiable. Contact: State
Savings Bank, Baxter, IA 50028. 515/227-3161.

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

COMMERCIAL LOAN

Aggressive bank in metropolitan Des Moines area
offers an excellent opportunity in their commerical
loan department for an individual with 3-5 years
commercial lending experience who is interested in a
challenging position with an open future. Salary
commensurate with experience and abililty. Write
Box GXA, c/o NORTHWESTERN BANKER, 306 15th
Street, Des Moines, IA 50309. An Equal Opportunity
Employer.

POSITION AVAILABLE
Operations officer for $18MM bank in northeast lowa
county seat town. Excellent opportunity for person
with minimum of 2-3 years accounting experience.
Write Box TLB, c/o NORTHWESTERN BANKER, 306
15th Street, Des Moines, la 50309.

CASHIER
Southwestern Minnesota bank of $40MM. Must be
experienced in operations, personnel and invest-
ments. Please send resume to D.O. Aschbrenner,
president, Western Bank & Trust, Marshall, MN
56258—Phone 501 /532-4421.

COMMERCIAL LOAN OFFICER
Progressive midwest bank has immediate opening
for person with a minimum of 3-5 years commercial
lending experience with commercial bank or national
finance company. Strong credit analysis background
and good personality required. Attractive salary and
fringe benefits for right individual. Submit resume in
complete confidence setting forth details of
experience and salary history. Write Box BZJ, c/o
NORTHWESTERN BANKER, 306 15th Street, Des
Moines, |A 50309.

experience for bank training program. Progressive,
growing $40MM bank located in a very desirable
central lllinois town. Farm background and/or farm
education very desirable. Bank operates with team
approach—its officers have capacity and ability to
work in all areas. Individual must look forward to
challenge of overall in-depth banking career. Write
Box PSL, c/o NORTHWESTERN BANKER, 306 15th
Street, Des Moines, IA 50309.

POSITION AVAILABLE
Bank officer with strong promotional abilities. Desire
a person with mortgage loan knowledge. Write Box
IPX, c/o NORTHWESTERN BANKER, 306 15th
Street, Des Moines, IA 50309.

O | would like to sell
majority bank stock.
I would like to buy ma-
jority bank stock.
Please Contact: J. Mason Henry,
President
Charles E. Walters Co., Inc.

P.O. Box 1313. Omaha, Nebraska 68101
Phone: (402)553-6400

my

| D

POSITION AVAILABLE
Bank officer with strong commercial loan
background for northwest lowa bank in excellent
community. Excellent chance for advancement. Send
resume to Box OXZ, c¢/o NORTHWESTERN
BANKER, 306 15th Street, Des Moines, IA 50309.

One Mosler Model 1848 walk up window unit in good
condition. Contact: Financial Products, Inc., P.O.
Box 1035, Eau Claire, WI 54701, Phone (715)
835-8160.

BANKERS WANTED

OPERATIONS &DATA PROCESSING—Small

metropolitan Mo. bank. Jr. officer ready

to advance; head bookkeeping &

coordinate data processing operation. .. .$15,000
TRUST INVESTMENT OFFICER-For major

Neb. bank. Prefer MBA & 5+ yrs. banking

exper. Willbe#2in$300MM+ dept. ,$20-$25,000
TRAINING COORDINATOR—Metro midwest-

ern bank. Prefer 1-2 yrs. bank exper. Co-

ordinate program; follow affirmative

action regulationsS........cccceevreerecnneenenn, $15,000
BOND DEPT.—Opportunity to head invest-

ment div. for major midwest corres. bank.

No underwriting, but must be aggressive

& public relations minded.. .
PERSONNEL—Opportunity to p

nel div. of progressive la. bank. Organize

NEW dEPt. i $14,000

COMPLETE BANK PERSONNEL SERVICE—Serving
21 midwestern states. To apply for the above or other

unlisted positions, please call, or forward your
resume’ with cover letter. Confidential basis
respected.

TOM HAGAN &ASSOCIATES
P.O. Box 12346, N.K.C., MO64116
816/474-6874

“IT TAKESABANKER TOKNOWONE"

Vol. 6 No. 15 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street,
Des Moines, lowa 50309. Subscriptions 25 cents per copy, $8 per year. Second class postage paid at Des Moines, lowa. Address all

Digmail setbseriptiens, changes of address (Form 3579) manuscripts, mail items to above address.
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