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SBA Makes More Farms Eligible for Loans
SB A Administrator, A. Vernon 

Weaver, Jr., stated in Des Moines 
last week that the Small Business 
Administration is making an addi­
tional 22,000 farms eligible for the 
SB A  loan program.

“ We will publish in the ‘Federal 
Register’ July 7, 1977, an amend­
ment to our size standard regula­
tion that will state that a small 
farm for the purpose of SBA loans 
is one with average annual receipts 
of not more than $1 million for the 
preceding three fiscal years,”  he 
commented at a joint news confer­
ence with U.S. Representative Neal 
Smith of Iowa, who is chairman of 
the House Small Business Commit­
tee. The old standard of $275,000 
covered 99% of the farms in the 
United States. The $1 million size 
standard will bring coverage to 
99.9% of the American farms. Mr. 
Weaver said the change was being 
made because the conventional 
statistical analysis the agency has 
used for farms in the past was 
inadequate.

It is felt that a large percentage 
of the newly eligible farms will be 
corporations, or joint farming 
operations, formed by several small 
farmers, that collectively exceed 
the $275,000 limit.

The SBA administrator said the 
agency has made 55 farm loans in 
Iowa since last October, and SBA’s

share has been $5 million. Nation­
wide, the agency has made 817 
loans totaling $84 million from 
October through mid-June.

A. V. WEAVER

In the last three months, farm 
loans have been made up 15% of 
the business portfolio in the state of 
Iowa. “ These loans are a welcome 
addition to the portfolio,”  he said.

Mr. Weaver said Iowa ranks fifth 
nationally in SBA loan volume, but 
first in loan collection. The loan loss 
ratio is less than 1% compared to 
5% for the nation.

In other comments, Mr. Weaver 
said the Carter Administration has 
brought a “ healthier climate”  to 
Washington to work for prosperity 
for the small business community. 

He cites President Carter’ s 
interest and background in small 
business, the fact that small busi­
ness groups have been consulted at 
the White House and increased 
interest and concern by Congress,

which now has Small Business 
Committees in both the House and 
Senate actively working on legis­
lation. Confidence in the C&rter 
Administration is growing, he 
commented, because there no 
longer is Em adversary relationship 
between business and government.

Mr. Weaver said it is his 
intention to coordinate SBA pro­
grams and policies with national 
objectives, and as national emphas­
is changes, the agency also will 
change to meet these new require­
ments.

Receives SBA Award
The U.S. Small Business Ad­

ministrations Des Moines District 
office has been named as recipient 
of SBA’s “ District Office of the 
Year”  award, according to Conrad 
E. Lawlor, SBA’s regional director 
designate.

Region V II includes Iowa, 
Kansas, Missouri and Nebraska. 
Jay Sears is the district director for 
SBA’s Des Moines office, which 
has jurisdiction throughout the 
state of Iowa.

As the regional winner, the Des 
Moines District office is one of 10 
district offices competing for na­
tional recognition at SBA’s nation­
al awards ceremony to be held in 
September in Washington, D.C.

The Des Moines District office 
was nominated for this award
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START
SOMETHING 
WITH SECURITY!
Call Wayne Johnson for complete service on 
all your correspondent banking needs. The 
kind of help Security can provide. 
712/277-6526

SECURITY N A n O N A L BANK
Sixth & Pierce Street • Sioux City. Iowa 51101 

Member F.D.I.C.

Iowa News
AKRON: Don Kapfer has been 
named manager of the Akron 
Savings Bank. Paul Harms has 
been named assistant cashier.
CLINTON: Douglas Johnson has 
joined the First National Bank as 
assistant cashier and manager of 
the real estate loan department. He 
previously was with the Rock 
Rapids Community Affairs Corpo­
ration as executive director.
DUBUQUE: American Trust and 
Savings Bank has appointed 
Martin R. Anderson and Robert J. 
Donovan asssistant trust officers, 
and Ronald Mueller, assistant 
operations officer.

IDA GROVE: Thomas H. Huston, 
superintendent of the Iowa Depart­
ment of Banking, has approved the 
application of the First State Bank 
of Battle Creek to move its home 
office to Ida Grove.

Call your roving 
correspondent 

at Bankers Trust

IOWA FALLS: Funeral services 
were held last week for Donald 
Bjorenson, 15, who died in an auto­
mobile accident near here. He was 
the son of Roger Bjorenson, execu­
tive vice president of Iowa Falls 
State Bank.
OAKLAND: Controlling interest in 
the Citizens State Bank has been 
sold by Mrs. Robert (Muriel) Lind­
quist to Richard Goos, vice presi­
dent, First National Bank of 
Council Bluffs; Roy E. Paradise, 
vice president, Citizens of Oakland, 
and Jim Gregory, Tabor cattle 
feeder. Mr. Goos has resigned from 
the Council Bluffs bank to assume 
the presidency of the Oakland 
bank. Roy Paradise will be execu­
tive vice president and Mr. Gregory 
will be a director. Delmar Busse 
will continue as a director. L. W. 
Ross, Jr., has resigned as 
president.
SIOUX CITY: Dick L. Coffman 
has been prom oted to farm 
management officer at First Na­
tional Bank.

Nebraska News
DAVID CITY: The Federal Re­
serve Bank of Kansas City has 
announced its approval of the ap­
plication by DCB Investment Co., 
Inc., here to become a bank holding 
company through the acquisition of 
80% or more of the voting shares of 
David City Bank.

KEARNEY: Charles W. (Chuck) 
Hickey has joined the Kearney ^  
State Bank as a vice president. Mr. 
Hickey formerly was manager of 
the loan accounting department a t^ ^  
the United States National Bank in flfc  
Omaha for the past three years. H e ^ ^  
was with that bank for 10 years.

MADISON: The Bank of Madison 
has received consent to exercise 
limited trust powers. #
MITCHELL: The First National 
Bank has completed its reorganiza­
tion with the election of the 
following officers: J. W. Sandford, q  
chairman; LeRoy D. Morse, presi­
dent; Quentin C. Morse, senior vice 
president and cashier; Ken D. 
Hubbs, executive vice president; 
Charles F. Lee, agricultural repre- 9  
sentative; Marge Meeker, Lois 
Grueber and Ruth V. Jones, 
assistant cashiers. W. W. Hick­
man, who interrupted his retire­
ment to serve the bank as president 0  
during the period of restructure, 
has now retired. He will maintain 
an office in the bank and continue 
to serve in advisory capacities.

•
Minnesota News

BEAVER CREEK: The B e a v e r A  
Creek State Bank celebrated its ^ ^  
sixtieth anniversary recently with 9  
an open house. The bank formally 
opened on May 15, 1917.

CANNON FALLS: Marv Nelson is 
the new president of Security State ^  
Bank. His banking experience 
includes two years at First National 
Bank in St. Paul, two years at 
Marquette Chicago-Lake in Min­
neapolis, and most recently 10 £
years at the Golden Valley Bank.

CLARA CITY: Clara City State 
Bank has announced the following 
staff changes. Mickey Emmen 
retains the title of executive vice •  
president and drops the title of 
cashier. John Ridler, assistant

BANKERS TRUST 
Des Moines, Iowa 50304
Use our toll-free WATS line: 800-362-1688 
Member: F.D.I.C./Federal Reserve System

A good 
correspondent 

bank relationship 
is still built 

by good people. 
Yours and ours.

Terry Martin 
Vice President

Call me 
toll free . . . 
800- 332-5991
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NEW ISSUE MOODY’S: Con. (A)

$14,500,000
»  WESTERN IOWA MUNICIPAL ELECTRIC COOPERATIVE ASSOCIATION

Electric Revenue Bonds, Series 1977
Dated: August 1,1977 Denomination: $5,000

0  The Series 1977 Bonds are issued as coupon bonds in the denomination of $5,000, registrable as to principal 
only, and as fully registered bonds in the denominations of $5,000 or any integral multiple thereof. Principal of 
the Series 1977 Bonds and semiannual interest on the coupon Series 1977 Bonds (February 1 and August 1, 
commencing February 1,1978) are payable at the principal corporate trust office of the Trustee, to be desig­
nated or, at the option of any coupon bondholder, at the principal corporate trust office of the Paying Agent, to 

0  be designated. Interest on the fully registered Series 1977 Bonds will be made by check or draft of the Trustee 
mailed to the registered owner thereof.
IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL 
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITY SCHEDULE 
$5,945,000 Serial Bonds

Amount Maturity Coupon Price Maturity Amount Coupon Price
$245,000 August 1,1980 4.00% 100.00 August 1,1988 $405,000 5.00% 100.00
260,000 August 1,1981 4.20% 100.00 August 1,1989 435,000 5.10% 100.00
280,000 August 1,1982 4.35% 100.00 August 1,1990 460,000 5.20% 100.00
295,000 August 1,1983 4.50% 100.00 August 1,1991 490,000 5.30% 100.00

> 315,000 August 1,1984 4.60% 100.00 August 1,1992 525,000 5.40% 100.00
335,000 August 1,1985 4.70% 100.00 August 1,1993 560,000 5.50% 100.00
360,000 August 1,1986 4.80% 100.00 August 1,1994 595,000 5.60% 100.00
385,000 August 1,1987 4.90% 100.00

$8,555,000 6.10% Term Bonds due August 1, 2004, Price 100.00. 
[Plus Accrued Interest from August 1,1977]

The Series 1977 Bonds are subject to redemption prior to maturity as described herein.

Western Iowa Municipal Electric Cooperative Association. WIMECA is a cooperative association with six municipalities as its Members 
organized and operating under the provisions of Chapter 499 of the Code of Iowa and Chapter 254, Laws of the 66th General Assembly 
of the State of Iowa for the purpose of securing an adequate, economical and reliable source of energy and power for its Members. The 

0  current Members, each of which owns and operates a utility for the local distribution of electricity, are the cities of Anthon, Aurelia, 
Hinton, Manning, Mapleton and Onawa, Iowa. The Members, except Anthon and Hinton, purchase, and Anthon and Hinton upon the 
completion of certain conditions will purchase, all of their energy needs from WIMECA pursuant to individual Electric Power Contracts. 
WIMECA in turn purchases all of the energy needs of the Members from NIPCO pursuant to a Wholesale Power Agreement. WIMECA 
has substantially no assets other than its interests in the Wholesale Power Agreement, the Electric Power Contracts and the 
Certificates of Indebtedness from NIPCO, nor has it any taxing power. WIMECA is required by its Articles of Incorporation and Bylaws 

0  to operate as a nonprofit organization for the benefit of the Members.
The proceeds of the sale of the Series 1977 Bonds will be used by WIMECA to provide capital funds to NIPCO pursuant to the 
Wholesale Power Agreement to finance WIMECA’s share of the cost of construction of certain generating, transmission and other 
facilities, including particularly the construction cost of NIPCO’s undivided ownership interest in the George Neal Generating 
Station—Unit No. 4, a 576,000 kilowatt coal-fired generating station being built by Iowa Public Service Company, NIPCO and certain 
other utilities near Sioux City, Iowa.
The Series 1977 Bonds are payable solely from and secured by a pledge and assignment of, and a security interest in, all of the rights 
and interests of Western Iowa Municipal Electric Cooperative Association in and to (i) all revenues of Western Iowa Municipal Electric 
Cooperative Association from whatever source derived, (ii) certain Electric Power Contracts, (iii) the Certificates of Indebtedness from 
Northwest Iowa Power Cooperative and (iv) the Wholesale Power Agreement with Northwest Iowa Power Cooperative.

%
The Series 1977 Bonds are offered, subject to prior sale, when, as and if issued by Western Iowa Municipal Electric Cooperative 
Association and accepted by the Underwriters named below, subject to the approval of legality by Messrs. Chapman and Cutler, Bond 

ounsel, the approval of certain legal matters by Messrs. Kutak Rock Cohen Campell Garfinkle & Woodward, counsel for the Under- 
riters, and certain other conditions. It is expected that delivery of the Series 1977 Bonds will be made on or about August 1,1977, in 

Chicago, Illinois, against payment therefor. The offering of these Bonds is made only by means of the official statement, copies of 
which may be obtained from Carleton D. Beh Co., Des Moines Building, Des Moines, Iowa 50309.
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NOW  YOU CAN BE ALL OVER TOWN  
W ITH OUR NEW GARAGE SALE SIGNS...

TINTINABULOUS T. FERTWILER 
Chief Gong-Banger, Displaying our Signs

in red and black, on special super-white stock. Sharp!

Your logo appears on the lower front of every sign.

One format only, and all have "Garage Sale" 
header. But converter strips, as shown, are included and 
let your customer quickly change the head to "Rum­
mage," "Lawn," "Patio," and so on.

One or two women start a chain reaction in town. 
No media support is needed.

And now is the time! The gals are cleaning out 
attics and cellars like mad. Brooms and mops are 
flying!

This service is genuinely appreciated by your lady 
customers, for it saves them the bother of making signs. 
Further, it builds lobby traffic for you, and has real 
ad value.

Signs can be stick-mounted and stuck in lawns, or 
tacked or taped to fences etc.

On the back of each sign is a list of working ideas 
for running a successful sale.

So fire off your order today. The postal service may 
collapse tomorrow.

Find out what it means to be loved by every house­
wife in the territory.

And we will love you, too!

Dear Tucker: I can hardly wait! Please rush my order as follows:
□  500 SIGNS $141.00 □  1000 SIGNS $247.00 □  2000 SIGNS $416.00 □  ----------------

3000 Up Price $196.00 M

Our Firm ----------------- -------------------------------- --------------- ----------------  Box ...----------------------- --------------------

Street Address _Jj________ .......------ -------------------------- — * - 4 - C ity ----------------- — '------------------------  ^'P

My Name ___________________________________________ _____________ " J ill Title ------ -----------------
| | | enclose a Velox, or something with our logo, for reproduction.

All signs 1 8 H "  x 14V i". Printed on 15 Pt. Solid Bleach Stock, Clay-Coated on One Side

(There is a one-time $10.00 art charge.)

* All rights protected under the trade name 
"Garage-Pak"

JUST FILL OUT AND  
RETURN THIS SHEET!

BOB TUCKER ASSOCIATES 
Box 1222
Port Arthur, Tx. 77640
“ Since 1958”
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Cute . . .  and a Winner!

OUR SUPER TIN LIZZIE
gets instant attention. Ideal as a 
prize at opening of main office, 
drive-in, or branch. Used in parades 
instead of a float. A  great car loan 
and savings incentive. Fine to give 
away in cooperation  w ith local 
retail promotions. Hundreds of dif­
ferent uses made by banks and 
thrift firms each year. Price, $670. 
Please place your orders early.

America’s Best Promotional Value

Steel frame and body. Length 68”. Width 34”. Wgt. 200 pounds. Pneu­
matic tires. Gasoline engine, 3.2 HP. Top speed 17 MPH. Parts always 
available. Standard color scheme red, black, and gold.

BOB TUCKER ASSOCIATES 
Box 1222
Port Arthur, Tx. 77640
“Since 1958”
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When your customer owns equipment but needs cash, perhaps a 
“Leaseback” is the answer. Fees for you and loss-free, high yield loans if 
you want them.

Investigate

¿eaAeplak
by

tfnbuAed tPeimceb, $nc.
545 -31st street • 282-5008 

Des Moines, Iowa 50312 “DUANE” DEVAULT

With
our service,
give your community a 
lot of help for its 
money.

cashier, has been appointed vice 
president. Terry Johnson, assistant 
cashier, has been named manager, 
Clara City Insurance Agency. 
Larry Fried, formerly loan officer, 
has been named cashier.

DENT: Farmers State Bank of 
Dent has increased its capital stock 
from $25,000 to $50,000 by sale of 
new stock.
EDINA: Michael B. Jenniges has 
joined the Americana State Bank 
as an instalment loan officer.

GRANITE FALLS: Granite Hold­
ing Corp.’s application to acquire 
100% of the voting shares (less 
directors’ qualifying shares) of 
Granite Falls Bank has been 
denied.

• b
LAKE CITY: Lake City State 

ank has increased its capital stock 
from $100,000 to $500,000 by stock 
dividend.

NISSWA: Nisswa State Bank’s 
application for Federal deposit 
insurance has been approved. The 
bank’ s capital accounts total 
$600,000.

ST. PAUL: Robert J. Hall has been 
named vice president and cashier of 
the American National Bank & 
Trust Co.

Illinois News
OAK PARK: Suburban Trust and 
Savings Bank has received consent 
to establish a facility at 7036 West 
Roosevelt Road here.

ROCKFORD: Colonial Bank of 
Rockford has received permission 
to establish a facility at the Alpine 
Village Shopping Center, 2504 
South Alpine Road.

Colorado News
'BAYFIELD: Pine River Valley 
Bank’s application for Federal 
deposit insurance has been approv­
ed. The bank’ s total capital 
accounts are $350,000.

LAKEWOOD: Lee K. Holden has 
been named vice president and head 
of the collection department at 
Jefferson Bank and Trust. He 
formerly was a vice president and 
manager in the credit card 
department of the Bank of 
California in San Francisco. Uta 
Eigner and Linda Brinson have 
been named operations officers.

PANONIA: North Fork Corp.’s 
application to acquire 80% or more 
of the voting shares of The First 
National Bank here has been 
approved.

North Dakota News
BEULAH: Bank of Beulah has 
increased its capital stock from 
$75,000 to $300,000 by stock 
dividend.

MAYVILLE: John (Jack) Sand 
has been appointed agricultural 
representative of the Goose River 
Bank here. He formerly was 
chairman of the business depart­
ment at Mayville State College.

IO W V  . nesMoinesA &  NATIONAL BANK

Member FDIC An Affiliate of Northwest Bancorporation Banco

WILTON: First State Bank has 
increased its capital from $50,000 
to $100,000 by stock dividend.

Montana News
MILES CITY: Vice President
Robert J. Gersack has been ap­
pointed manager of the bank’s 
Personal Banking Center. Alex R. 
(Dick) Zier, has been named 
assistant manager, Paul Clava- 
detscher personal loan officer and 
Lou Ferderer, customer service 
officer.

South Dakota News
SIOUX FALLS: The National

Position Available

INSTITUTIONAL
SALESMAN

A regional investment banker is expanding and seeking a 
sales-oriented person to specialize in the sale of debt securities: 
governments, agencies, tax-exempts, and corporates. This 
person should now be acquainted with Iowa banks and 
insurance companies.

The successful candidate Will be assigned over 100 Institutional 
accounts with earnings potential exceeding $45,000.

If you are interested in the debt securities industry with a 
growing, aggressive firm, send resume and salary history in 
confidence to Box SBF, c /o  NORTHWESTERN BANKER, 
306 15th Street, Des Moines, IA 50309.
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COULSON 
CANNON 

AND LEWIS
Three of our men on your side at

Fred N. Coulson, Jr. Tom C. Cannon Edwin B. Lewis

*  Commerce Bank
v J r  D A IN M IN L i Member FDIC nnnn •Telephone (816) 234-2000

Bank of South Dakota has ad­
vanced two officers and elected two 
new officers at its main office. They 
are: Patrick H. McGraw, vice 
president, corporate planning and 
public affairs; Randy Renken, 
assistant vice president, manager 
of marketing; Paul Lerdal, assist­
ant trust officer, and Dennis Holz- 
warth, assistant investment officer.

Debt Recovery
should be handled in a manner 

that fits your bank's image.

Accent Service Company, 
Inc., has a long standing re­
cord with midwestern bankers 
for effective and professional 
debt recovery. A bank cannot 
afford to jeopardize its image. 
Accent Service understands 
banks.

Contact one of our five offices when 
you need professional help.
• 340 Keeline Bldg., Omaha, NE 
68102 • 402/342-6104
• 302 Lincoln Benefit Life Bldg., 
Lincoln, NE 68508 • 402/475-6744
• 1941 E. 8th St., Fremont, NE 
68025 • 402/727-9244
• 600 S. 13th St., Suite 13, Norfolk, 
NE 68701 • 402/371-1144 
Executive Office:
• 7101 Mercy Rd., Suite 402, 
Omaha, NE 68106 • 401/391-5285

SBA A W A R D .................................
[Continued from page 1]

because of the outstanding accom­
plishments in loan approvals per 
loan officer, low trouble rate, and 
high recovery rate in liquidation. 
Loan approvals for the year were 
840 loans for $67 million in total, 
loan officers averaged 14 approvals 
per month. Fifteen approvals for 
Community Economic Develop­
ment loans were made for 
$1,961,000 in 1976. This outstand­
ing record was accomplished 
without increased personnel or 
overtime, according to Conrad 
Lawlor.

WANT ADS
Rates 40 cents per word per 

insertion. Minimum; 12 words 
NORTHWESTERN BANKER 
30615th St., Des Moines, Iowa

WANTED
Vault Door capable of 5 R rating. Left Hand Hinge 
Preferred.
Complete Drive-up Window unit in good condition.
Night Depository unit with envelope drop and key 
operated bag drop. Prefer attached envelope supply 
unit.
Teller coin machines.
Contact: Griswold State Bank, Griswold, IA. Phone 
712/778-2265.

POSITION AVAILABLE 
Ag loan officer for central Iowa bank. Good salary 
and fringe benefits . W rite  Box ORE, c /o  
NORTHWESTERN BANKER, 306 1 5th Street, Des 
Moines, IA 50309.

SALE, LEASE OR LEASE PURCHASE 
Preconstructed financial buildings with all name 
brand bank equipment included. Permanent and 
temporary structures available. 12’ x 30’ up to 28’ x 70’ 
with full basement. SON CORPORATION, Box 684, 
Wichita, KS 67201-316/942-8167.

SERVING PROFESSIONALLY
Bonking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515— 283-2545
Des Moines, Iowa 50309

POSITION AVAILABLE 
$80MM southeastern Iowa bank has opening for 
officer in charge of auto-bank facility and experience 
in loans. Write Box FIA, c /o  NORTHWESTERN 
BANKER, 306 1 5th Street, Des Moines, IA 50309.

nELiJr W ANTED
Auditor/complainee officer. $20MM bank in central 
Wyoming. Must have bank operations experience. 
Lending experience helpful. Contact: R. L. Sutter, 
307/265-2740.

my□  I would like to sell 
majority bank stock, 

n  I would like to buy m a­
jority bank stock.

Please Contact: J. Mason Henry, 
President

Charles E. W alters Co., Inc.
P.O. Box 1313, Omaha, Nebraska 68101 

Phone: (402)553-6400

POSITIONS AVAILABLE
FACILITY MGR.— Person to manage and 

supervise detached facility for$70MM Ks.
bank ................................................................... $12,000

SAVINGS & LOAN— Branch Mgr. Must have 
iite exposure to residential lending, com­
bined with excellent public relations & 
business development talents. Growth
opp.; Ks. location.................................. $12-$14,000

INST. LOAN—$50M M + Iowa bank; 2-3 yrs. 
bank installment loan experience. Oppor­
tunity to learn com’l & ag lending................$15,000

AUDITOR— $60MM midwestern bank. CPA li­
cense or big bank exper. preferred..............$20,000

OPERATIONS— In charge of all operations 
and opportunity to be 2nd managing offi­
cer in midwestern bank over$25M M .........$20,000

A complete BANK PERSONNEL SERVICE, serving 
the midwestern section of the U.S. (Staffed and 
managed by former bankers.) Please feel free to call 
or write regarding the above and/or other positions.

TOM HAGAN & ASSOCIATES 
P.O. Box 12346 208 E. 18th Avenue 

North Kansas City, MO 64116 J
(816)474-6874 ^

“IT TAKES A BANKER TO KNOW ONE”

Yol-6 N °. 11 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street 
Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $8 per year. Second class postage paid at Des Moines, Iowa. Address all 
mail subscriptions, changes of address (Form 3579) manuscripts, mail items to above addressDigitized for FRASER 
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