
Vol. 6 No. 3 Des Moines, Iowa May 16,1977

Economic Expansion on Solid Footing
The current business recovery 

will begin to enter a more dynamic 
phase sometime this year, accord­
ing to Henry Kaufman, general 
partner and member of the execu­
tive committee of Salomon Broth­
ers, international investment bank­
ing and market making firm.

Speaking before the annual 
stockholders’ meeting of the 
Federal Home Loan Bank of New 
York, Mr. Kaufman said this de­
velopment will dispel doubts about 
the durability of the recovery.

The end of the present transitory 
phase in the economic expansion 
will create financial pressures in the 
markets, with short-term interest 
rates rising more rapidly than long­
term rates.

Pointing out that the nation’s 
economic growth is now based on a 
solid financial footing, he stated, “ I 
believe that we are far from the end 
of the current economic recovery 
.... Perhaps the next cyclical 
benchmark that the National Bu­
reau of Economic Research records 
will be a date in 1979, or even later.

“ Whether we examine the cur­
rent situation either from a mere 
statistical viewpoint or from a 
broader economic and financial per­
spective, fears of a short duration 
for this business expansion are, in

my judgment, not well-founded.”
Business Activity

Discussing the course of business 
activity, he remarked, “ The per­
ceived weaknesses of the present 
recovery should be regarded as a 
source of potential strength for the 
economy which will result in a 
longer rather than a shorter period 
of expansion.”

Mr. Kaufman notes that several 
sectors have been lagging during 
the past two years as compared 
with earlier cycles. Among these, 
he pointed out, are new construc­
tion activity, the rate of fixed 
investments by business which re­
flects mainly the low utilization of 
plant capacity, high unemployment 
and concern about economic stabil­
ity.

“ Perhaps,”  he stated, “ attention 
which has been focused on these 
cyclical shortfalls has eclipsed more 
favorable factors.”  He pointed out 
that employment and personal in­
come have grown rapidly without 
creating a massive escalation in 
wages. Businesses have been pru­
dent, he added, in plant and equip­
ment expenditures, placing the 
expansion on a sounder footing 
than if corporations had failed to 
heed their basic responsibilities to 
return to an improved financial

position and to raise efficiency 
levels.

Other favorable factors, Mr. 
Kaufman said, are the exceptional 
liquidity at financial institutions, 
the high liquidity of business cor­
porations which have only started 
to borrow a moderate volume of 
short-term funds, the sharply posi­
tive slope of the yield curve which is 
not indicative of the terminal 
stages of the business expansion, 
and the good availability of investi- 
ble funds.

But, Mr. Kaufman stated, “ I do 
not wish to convey that the 
business and financial outlook will 
be forever favorable. ...Within 
time, the expansion will tighten 
economic and financial markets, 
thus giving a cyclical lift to the rate 
of inflation and to the level of 
interest rates.

“ Sometime this year, for exam­
ple, money rates should rise to 
around 53A%  to 8 lA % and A A A ­
rated new utility bond issues to 
around 8V2 % to 83A %. The strong 
final demand for goods and ser­
vices, together with good profita­
bility, will encourage business to 
increase investments in both inven­
tory and in plant. Enlarged new 
housing financing requirements will 
terminate liquidity building by 
thrift institutions.”
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do what over half of the banks in Iowa do
— bank at MNB.
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“Our customers 
rely on us.”

“We do more to get 
the job done.”

JIM HON OSLO 
SR. CORRESPONDENT 

BANKER
CALL: 712 277-6625

Security National Bank
Downtown •  Mornlngsklo •  Northsldo 
Member FDIC

Iowa News
The second set of Iowa Bankers 

Association Group Meetings will be 
held next week. Dates and locations 
follow:

Group 5, May 23, The Village 
Inn, Council Bluffs.

Group 6, May 24, Des Moines 
Golf & Country Club.

Group 3, May 25, Surf Ballroom, 
Clear Lake.

Group 12, May 26, Brooks Best 
Western, Lake Okoboji.

* * *

Two bankers have announced 
their candidacy for officers of the 
Iowa Bankers Association. The 
election will be held this fall. They 
Eire: H. Rand Petersen, president, 
The Shelby County State Bank, 
HarlEui, for vice president of the 
association, and Edward L. Tubbs, 
president, Maquoketa State Bank, 
for treasurer of the association.

Call your roving 
correspondent 

at Bankers Trust

BANKERS TRUST 
Des Moines, Iowa 50304 
Use our to ll-free WATS line: 800-362-1688  
Member: F.D.I.C./Federal Reserve System

In his report at the first week of 
Iowa group meetings last week, 
Iowa Superintendent of Banking 
Tom Huston said one Iowa bank 
has refused to recognize the manda­
tory sharing of electronic funds 
terminals ordered by a 1976 Iowa 
law, which became effective March 
1,1977. Mr. Huston later identified 
the bank as First National Bank of 
Ames and said it is very probable 
the matter will have to be resolved 
by the courts. At issue is whether a 
national bank must abide by the 
mandatory sharing prescribed by 
state law; whether the bank’s ATM 
in a remote retail location is an 
“ office,”  as it maintains (and thus 
beyond state law), and the effect on 
state mandatory sharing laws of 
recent U.S. Justice Department 
statements challenging the validity 
of mandatory sharing under anti­
trust statutes.

COUNCIL BLUFFS: James Ham­
lin, Jr., has been named manager of 
State Bank and Trust’s 35th Street 
Office.
DES MOINES: The Iowa Invest­
ment Bankers Field Day will be 
held Wednesday and Thursday,

Our
computer
capabilities give you a 
lot of help for your 
money.

IOWA.nesMoinesA A  NATIONAL BANK

Member FDIC An Affiliate of Northwest Bancorporation BANCO»

May 18 and 19, at the Wakonda 
Club. Registration begins at 5 p.m. 
Wednesday followed by dinner at 
7:30. The first golf flight is at 8 
a.m. Thursday and the tennis 
tournament begins at 1 p.m. Social 
hour will begin at 5 p.m. followed 
by dinner and the awarding of 
prizes at 7.

DES MOINES: On Monday, May 
16, at 9 a.m., the district court in 
Des Moines will hear the oral argu­
ments in the case between the Iowa 
Banking Department and the Iowa 
Credit Union League. Superinten­
dent of Banking Thomas H. 
Huston last fall declared credit 
union sheire drafts to be illegal 
instruments.
ELDORA: George Hemmen has 
joined the Second National Bank as 
manager of the Steamboat Rock 
Office.
FORT DODGE: The Federal Re­
serve Board has denied the

BIGGER AND BETTER THAN EVER!
GROUP 3 
ANNUAL 

MEETING.

Surf Civic & 
Convention Center 

CLEAR LAKE 
Wednesday, May 25

HENNY YOUNGMAN WALLY HILGENBERG 
Minnesota Vikings

Write for Special Registration Form and Complete Program to Group 3 Com­
mittee, P.O. Box 517, Hubbard, IA 50122 — Don Heineking, Chairman.
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by PAPER MATE
LIMITED TIME ONLY OBTAIN THESE POPULAR FLAI 
AND SETS AT MONEY SAVING LOW END-PRICES.

No. 880
Flair Hardhead® 
MINIMUM ORDER:
100 pens.
COLORS: Metallic- 
looking barrel with white 
cap. Ink color: Black, 
Red, Blue and Green. 
Retail Value 790

No. 680
Flair Pointguard® 
MINIMUM ORDER: 
250 pens.
COLORS: Black, Blue, 
Purple, Green, Brown, 
Red, Orange and 
Yellow.
Retail Value 590

No. 820
Flair Refillable
MINIMUM ORDER: 100 pens.
INK CARTRIDGE: Black.
PEN COLORS: Black, Deep Red, 
Bone White, Light Gray, Turquoise 
Green and Medium Blue.
Retail Value $1.95

No. 506 Executive Duo Set 
Contains Paper Mate Powerpoint regular 
pen and Flair Executive porous point pen, 
Retail Value $6.00 A

No. 505 Malibu Duo Set
Contains Paper Mate Malibu pen and Flair
Refillable porous point pen.
Retail Value $3.50 A  V  gm

No. 815 
Flair Executive 
MINIMUM ORDER 
100 pens.
INK CARTRIDGE: 
Black
PEN COLORS: 
Black, Deep Blue, 
Dark Green, Deep 
Red and Bone 
White with 
Chrome Cap.
Retail Value $2.95

INK CARTRIDGES: Deluxe Jumbo 
Powerpoint, medium point, blue ink in ball 
pen. Porous pen contains black ink. 
MINIMUM ORDER: 50 sets.
SET COLORS: Black, Deep Blue (Executive 
only), Medium Blue (Malibu only), Deep Req 
and Bone White.

Convenient Order Form on the Back
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Personalized with
your

Bank name and logo

1) Prices shown include imprinting
2) Bank logo or specific type, additional $10.00
Send: Artwork 

Letterhead 
Envelope

Enclosed is check payable to ADVERTISING FEATURES CO. for $.

By enclosing check my order will be shipped 
prepaid by ADVERTISING FEATURES CO., 8450 
Hickman Road, Box 3750, Des Moines, Iowa J
50322. ______________________________________ J

ORDER FORM
□  Yes enter our order for:
QUANTITY

Iowa Sales Only— Plus 3% Iowa Sales Tax $.

ITEM NO. & PRODUCT NAME
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CALL ON THE “PERFORMANCE TEAM”
where common transactions are handled uncommonly well.

FIRST N ATIO N A L LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

proposed acquisition of the First 
National Bank here by Northwest 
Bancorporation, Minneapolis.

#  M U SCATIN E: First National 
Bank has elected Janice K. Metzger 
bookkeeping department manager 
and Shirley L. Smith administra­
tive assistant.

Nebraska News
CARROLL: Farmers State Bank 
has elected Beverly Ann Hitchcock 
cashier. This announcement was in­
correctly printed under the Iowa 
News heading in last week’s News­
letter.

MILLIGAN: Farmers and Mer-
•  chants Bank has announced the 

promotion of Deborah J. Kassik to 
assistant cashier. She has been 
with the bank since June of 1972.

% W ILB ER: William H. Riley, 
director of banking and finance, has 
issued an order of approval to the 
Bank of Wilber to move its bank 
charter and place of business from

#  101 West 3rd to 321 South Main 
Street.

Minnesota News
f  BURNSVILLE: Jan Evans has 

been named vice president of the 
new First Burnsville National 
Bank. Ms. Evans joined First Bank 
System 20 years ago and most 

0  recently was assistant manager for 
personal banking at the headquart­
ers in Minneapolis.
LAKEFIELD: Charles Reckard

^  has joined the First National Bank 
succeeding Stan Sievert who 
resigned to enter the insurance 
industry. Mr. Reckard has been

teaching in the adult farm 
management program for the local 
school district since 1966.
MINNETONKA: H. William (Bill) 
Strandquist has been named vice 
president of the National Bank of 
Minnetonka. He formerly was as­
sistant vice president in commercial 
and instalment lending at the 
Americana State Bank of Edina.

MONTEVIDEO: James Krueger 
has joined the Northwestern Bank 
as vice president for the agricul­
ture, commercial and consumer 
loan departments. He most recent­
ly was an assistant vice president in 
agriculture and commercial loans 
for Northwestern State Bank of Lu- 
veme.
RICHFIELD: Allen Helvick has 
been promoted to vice president 
and controller of Richfield Bank & 
Trust Co.

Illinois News
CHICAGO: William G. Erickson, 
former president of American Na­
tional Bank & Trust Company and 
more recently an executive with 
Walter E. Heller, has been named 
chairman and chief executive officer 
of Mercantile National Bank.

CHICAGO: Argo State Bank, 
Summit, has received consent to 
establish a facility at 6343 West 
63rd Street here.
KENNEY: A permit to organize 
has been issued to the Bank of 
Kenney on Johnson Street. The 
state bank’s total capitalization of 
$500,000 will consist of $200,000 in 
both capital and surplus and 
$100,000 in reserve. The 20,000

shares of stock will have a par value 
of $10 each. Organizers are: Melvin 
Rasor, Waynesville; Jack Marantz 
and Thomas H. McGary, Spring- 
field; Ernest C. Crowell, Clinton; 
Delmar Alsup, John W. Anderson, 
Russel L. Brady, Maurice Mathias, 
all of Kenney.
MELROSE PARK: Midwest Bank 
and Trust Company, Elmwood 
Park, has received permission to 
establish a facility at the northwest 
corner of North Avenue and River 
Road here.
SPR IN G FIE LD : Gov. James 
Thompson has named William C. 
Harris commissioner of banks and 
trust companies. Mr. Harris is from 
Pontiac, and formerly was senate 
minority leader in the Illinois legis­
lature.

Colorado News
DENVER: Theodore F. Dretos, 
Jr., has been promoted to vice 
president responsible for the 
investment department, trust divi­
sion, of the Central Bank of 
Denver.

LAKEWOOD: Jefferson Bank and 
Trust has announced the appoint­
ments of Richard Way Taunton and 
James W. King to instalment loan 
officers, and Doyle Souser to 
commercial loan officer.

North Dakota News
The North Dakota Bankers A s­

sociation will hold its 92nd annual 
convention next week, May 23-25, 
at the Holiday Inn, Fargo. A 
complete report with pictures will 
appear in an upcoming issue of the 
Northwestern Banker.

FARMERS GRAIN AND LIVESTOCK » The Marketing Advisory Service

FGL W ill Help You . . .1 ,  Increase the volume of your loan portfolio. 2. Increase profitability and stability.
3. Develop credibility and leadership in the ag community. 4. Provide marketing expertise to your Clients.

GIVE FGL A CALL . . .  (515) 223-2200
1200 35th Street, West Des Moines, Iowa 50265Digitized for FRASER 

https://fraser.stlouisfed.org 
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Ibgether, vte can help your 
Farm Customers.

UNITED MISSOURI BANK OF KANSAS CITY, N.A.
United We grow. Ibgether.

Member F.D.I.C. Telephone: 816-556-7000

BISMARCK: The State Banking 
Board has approved an application 
to organize the Bismarck State 
Bank at the northwest comer of 
Interstate Avenue and Highway 
83. A temporary facility is expected 
to be open by mid-summer. The 
board approved proposed capitali­
zation of $1 million, including 
$400,000 in capital and $300,000 in 
both surplus and undivided profits. 
Ben Meier is the proposed presi­
dent, Alvin Haas as executive vice 
president and chief executive offic­
er, and A1 Wolf, Bismarck attor­
ney, as secretary. All three are from 
Bismarck.

South Dakota
GETTYSBURG: Ruby E. Potts 
and Mary Ann Fransen have been 
elected assistant cashiers of First 
Potter County Bank.

WANT ADS
Rates 40 cents per word per 

insertion. Minimum: 12 words 
NORTHWESTERN BANKER 
30615th St., Des Moines, Iowa

a ie
EXECUTIVE SEARCH

POSITION ALERT 
COMMERCIAL LOAN OFFICER

A Great Lakes area bank located in a fine 
recreational community of 50,000 seeks a De­
partment Head backup. If you have 2-3 years 
of diversified C /L  experience and a credit 
analysis background, we wish to discuss the 
matter with you in total confidence. Salary in 
low twenties. Relocation expenses paid. A 
fine challenge for the young go-getter ready 
to move ahead.

Sales & Management Search, Inc.

300 South Wacker Drive 

Chicago, Illinois 60606 312/786-9060

Personnel Services & Consulting for America’s Bankers

POSITION WANTED 
Aggressive, May, 1977, graduate of I.S.U. in agricul­
ture business wishes a bank trainee position. 
Contact: Mark Blake, 2717 West Street, Ames, IA 
50010. 515/292-1902.

FOR SALE OR LEASE 
Portable drive in teller units. Ideal for temporary use 
during remodeling. Available for immediate delivery. 
Contact: Financial Products Inc., P.O. Box 1035, Eau 
Claire, Wisconsin 54701, Phone: 715/835-8160.

□  I would like to sell my 
majority bank stock.

Q  I would like to buy ma­
jority bank stock.

Please Contact: J. Mason Henry, 
President

Charles E. Walters Co., Inc.
P.O, Box 131 3 , Omaha, Nebraska 68101  

Phone: (4 0 2 )5 5 3 -6 4 0 0

FOR SALE OR LEASE 
Portable modular bank building, 14’ x 66’, 924 sq. ft., 
fully equipped including drive up window, three teller 
stations with undercounter steel, night depository, 
alam system, cash chest, electric heat and air 
conditioning, carpet, drapes. Commercial design and 
construction, available in May. Contact: Financial 
Products Inc., Box 1035, Eau Claire, Wisconsin 
54701. Phone 715/835-8160.

Call on us!
Toll free 800-362-1615
Correspondent Bank Department

■  __Central National Bank 8 -Trust Com pany
DES MOINES, IOWA

AFFILI,
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BBS I
EDDIE A. 

WOLF
WILLIAM B. 
GREAVES

RUSSELL G. 
PLAGER

RAYMOND
SCHNEIDER

POSITION WANTED 
Spring I.S.U. graduate (finance option) seeking loan 
department trainee position. Contact: Linda Scott, 
2723 West Street, Ames, IA 50010. 515/292-5442.

WANTED
Person with three to five years bank operations ex­
perience to head operations department of $22MM 
bank. Please furnish resume and current picture to 
Box WEX, c /o  NORTHWESTERN BANKER, 306 1 5th 
Street, Des Moines, IA 50309.

TRUST OFFICER
Trust officer is wanted to fill position in $40MM trust 
department in eastern Iowa. Salary will be commen­
surate with background and experience. Write Box 
RCD, c /o  NORTHWESTERN BANKER, 306 1 5th 
Street, Des Moines, IA 50309.

SERVING PROFESSIONALLY
Banking, Financial &  Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE

2 04 Securities Bldg. 515— 283 -2 545
Des Moines, Iowa 503 09

COMMERCIAL LOAN DEPARTMENT 
3-5 years experience preferred. Send resume to: Per­
sonnel Department, Box 57, Sioux City, IA 51102.

POSITION AVAILABLE
Second person for $5MM northwestern Wyoming 
bank. Some banking experience desirable. An excel­
lent opportunity for an enthusiastic, ambitious per­
son. Salary open. Write Box NBL, c /o  NORTHWEST­
ERN BANKER, 306 1 5th St., Des Moines, IA 50309.

BANKERS PARTICIPATING ¿ e a A e P ia H  
by

tfn b u /w d  tf& w iceb, 3 n c .
545 - 31 st Street 

Des Moines, Iowa 50312
R.L. “'DICK” SELLON**P.D. "DUANE” DEVAULT

4 CENTRAL NATIONAL BANCSHARES, I

BANKERS WANTED
AG LOAN— Minnesota bank; large lending

lines; farming, cattle, etc. S a lary .................. OPEN
JR. INSTAL. LOAN—Prefer insurance li­

cense; rural Kansas area. Farm back­
ground helpful ................................................ $14,000

COLLECTOR—Southeast Iowa bank; heavy 
collection background; #4 in department.
Opportunity to advance................................. $12,000

INSTALLMENT OFFICER—#2 position; lo­
cated in Wyoming. Mostly direct lending .$16,000 

C.E.O.—$10MM bank in small Missouri
town; Agri area. Salary..................................... OPEN

Please call or write for information.

TOM HAGAN & ASSOCIATES 
Box 12346, N .K.C., M O 64116 

(816) 474-6874

“IT  TAKES A BANKER TO KNOW ONE”

Vol. 6 No. 3 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
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