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Continental Withdraws Ag-Land Fund

Continental Bank in Chicago said 
it has withdrawn its application to 
the Internal Revenue Service re
questing tax-exempt status for 
employee benefit plans investing in 
the bank’s proposed Ag-Land fund.

The announcement was made 
after bank officials met with Secre
tary of Agriculture Robert Berg- 
land.

“ We have decided not to proceed 
with the plan after discussing the 
proposal with various members of 
the business and agricultural 
communities and government lead
ers,” a bank spokesman said.

“ There is a belief that while 
capital problems may exist in 
American agriculture, the immedi
ate need is for more detailed discus
sion to address those problems and 
the effects it may have on various 
constituencies,”  the spokesman 
continued.

“ We believe the capital problem 
affecting American agriculture is 
an evolving one. As a midwestern 
bank with over a century of exper
ience in agricultural lending, we 
believe we occupy a unique vantage 
point from which we may continue 
to contribute to the discussion of 
the issues involved.

“ We view the dialog that has 
already taken place as construc

tive, and appreciate the opportun
ities given us to discuss these 
issues with Secretary Bergland and 
Congressmen Richard Nolan and 
Paul Findley,”  the spokesman said.

Charge Cards for 
Credit Unions

Credit unions will be able to issue 
BankAmericard charge cards to 
their members later this year under 
an agreement being negotiated by 
the national credit union organiza
tion.

Only details of the agreement 
with National BankAmericard, 
Inc., remain to be decided. The 
service is to be available by 
August.

Independent .Bankers Elect 
Trautz New President

Delegates to the 47th annual 
convention of the Independent 
Bankers Association of America 
elected Edward A. Trautz on 
March 16 as president of the as
sociation for the coming year. Mr. 
Trautz is president of East Lansing 
State Bank in East Lansing, Mich. 
The convention was held in Wash
ington, D.C.

Other officers elected to serve

with him for 1977-78 are:
1st Vice President—Ivan D. Fu

gate, chairman, Western National 
Bank, Denver, Colo.

2nd Vice President—Raymond 
D. Campbell, president, Oberlin 
Savings Bank Company, Oberlin, 
Ohio.

Treasurer—Donald R. Ostrand, 
vice president, First National 
Bank, Omaha, Nebr.

Fed Chairman Advocates 
Interest on Demand Money

Legislation that would extend 
the use of interest paying negoti
able order of withdrawal accounts 
nationally is being drafted by the 
Federal Reserve Board and should 
be ready for Congress soon, Fed 
chairman Arthur F. Burns told a 
Congressional panel recently.

NOW accounts, Mr. Burns said, 
would be proposed in a bill linking 
interest on Fed reserves to the in
troduction of accounts nationwide. 
The NOW account is the equivalent 
of an interest-paying checking ac
count and has been highly popular 
with savers in New England.

According to Mr. Burns, the le
gislation will probably also call for 
an interest rate limit on the ac
counts, at least initially, that would 
be less than the 5% savers can
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“Our customers 
rely on us.”

“We do more to get 
the job done.”
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BANKER

CALL: 712 277-6625
Security National Bank

J Downtown •  MornlngskJe •  NorthsMo 
"J  Member FDIC

Ifh
WBm * m

Wally Coutts Dies
Funeral services were held last 

Friday for Wally Coutts, 58, 
divisional manager in Chicago for 
NYTCO.

Mr. Coutts was widely-known 
among bankers in the midwest. He 
died while attending the Indepen
dent Bankers Convention in Wash
ington, D.C.

Iowa News
BALDWIN: Keith K. Scott, as
sistant cashier, retired from the 
Baldwin Savings Bank after 53 
years of service.

DES MOINES: “ Insights ’77” is 
the theme for the series of confer
ences planned by Iowa-Des Moines 
National Bank for correspondents. 
Starting in Atlantic today, March 
21, the schedule will include Des 
Moines, March 22; Fairfield, March 
23; Cedar Rapids, March 24, 
Charles City, March 29; Fort 
Dodge, March 30, and Spencer, 
March 31, Each conference will

When
It comes to
total service, you’ll get a 
lot of help for your 
money.

L J m u

IOWA . nesMCMies
A  >  national bank

start at 2:30 p.m. and conclude 
with a dinner at 6:30 p.m.

DES MOINES: An agreement and 
plan of reorganization providing for 
the merger of First Kansas Finan
cial, Inc., a Wichita, Kan., invest
ment company, into Central Na
tional Bancshares, Inc., was exe
cuted March 15 by the two parties. 
A joint announcement of the agree
ment was made here by Simon W. 
Casady, chairman of the Central 
National Bank holding company, 
and Kenneth M. Myers, president 
of First Kansas. Signing of the 
formal letter was anticipated, as 
announced in the February North
western Banker. Details of the 
merger basically remain the same 
as reported at that time. The trans
action now requires prior approval 
of the Federal Reserve Board of 
Governors, the Iowa superinten
dent of banks, the United States 
District Court for the District of 
Kansas, and the Securities and 
Exchange Commission. This ap
proval, if granted, would then 
require a favorable vote by share
holders of both companies and 
those meetings will be held in June, 
according to Mr. Casady.

MITCHELLVILLE: Open house 
will be held Sunday, March 27 at 
the new building completed by the 
Farmers Savings Bank.

Nebraska News
HAY SPRINGS: Stockholders of 
First National Bank here have 
voted to apply for a state charter 
and change the bank name to 
Northwestern State Bank. No other 
changes are contemplated.

LINCOLN: LB 77, a bill to define a 
detached facility as opposed to an 
attached facility for banks, was ad
vanced 25-5 on March 15 from 
general file to select file. The bill 
must be approved in this next step 
and at final reading before going to 
Governor Exon for signature. 
Known as the Omaha National 
Bank bill, although it probably 
would affect two or three other 
banks, LB 77 seeks to eliminate the 
technicality of Omaha National’s 
headquarters drive-in facility pre
sently being classified as “ detach
ed.” Other bank bills remained un
changed in status last week.

PAWNEE CITY: Joe Heineman, 
president of the Pawnee County 
Bank since 1967, has sold control
ling interest in the bank to T. E. 
Dewey of Lincoln, who took over 
management of the bank March 1. 
Mr. Dewey has been chief executive 
officer and director of Havelock 
Bank, Citibank and Trust Co., of 
Lincoln, and a director of Fillmore 
County Bank, Geneva, and City 
National Bank in Crete, as well as 
president of MidWest Financial 
Management Corp., Lincoln. He 
has sold his interest in those 
businesses.

WALLACE: Gerald G. Toman has 
been elected president and chief 
executive officer of the Farmers 
State Bank. He has moved from 
Hershey where he was executive 
vice president of the Hershey State 
Bank.

Minnesota News
DULUTH: E. L. (Bud) Ellefson is
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DES MOINES BUILDING

Des Moines,Iowa

•  NEW ISSUE $700,000
CITY OF SPIRIT LAKE, IOWA

Industrial Development Revenue Bonds, Series 1977

•  BERKLEY AND COMPANY, INC. PROJECT

Dated: April 1,1977 Denomination: $5,000
®  Both principal and semiannual interest (October 1, 1977 and each April 1 and October 1 thereafter) on the 

Bonds payable at the principal office of Iowa Trust & Savings Bank, Emmetsburg, Iowa, Trustee and Paying 
Agent. Coupon Bonds registrable as to principal only. Delivery will be made on or about April 5, 1977, in Des 
Moines, Iowa.

•  IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL 
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITY SCHEDULE

Amount Maturity Coupon Price Amount Maturity Coupon Price
$ 50,000 April 1,1982 5.00 100% $ 50,000 April 1,1987 5.90 100%
$ 50,000 April 1,1983 5.20 100% $100,000 April 1,1988 6.00 100%
$ 50,000 April 1,1984 5.40 100% $100,000 April 1,1989 6.10 100%
$ 50,000 April 1,1985 5.60 100% $100,000 April 1,1990 6.20 100%
$ 50,000 April 1,1986 5.75 100% $100,000 April 1,1991 6.30 100%

Option: The bonds are subject to redemption as provided in the Agreement upon the happening of certain 
events, and are further subject to redemption, in whole or in part, prior to maturity on any interest payment 
date on or after April 1, 1987, in inverse order of their maturity at the redemption prices set forth below:

•  Redemption Dates Redemption Price
April 1,1987 and October 1,1987 103%
Apri 11,1988 and October 1,1988 102%
Apri 11,1989 and October 1,1989 101 %
April 1,1990 and thereafter 100%

Berkley and Company, Inc. is one of the country’s major manufacturers of fishing tackle and recreational equipment. Founded in 1937 
in Spirit Lake, Iowa, the Company believes it ranks first among all companies in the sale of fishing line and among the top six in the 
sale of fishing rods.
For the year ending August 31,1976, sales Increased 6.89% from those for the preceding year. Pre-tax income for the year equalled 
$1,464,345 versus $383,766 the preceding year and net income was up 2.59 fold to $831,765 from $320,918 the year before. Long term 
debt of the Company as reported for the period ending December 31, 1976, consisting primarily of Industrial Revenue Bonds and in
cluding the debt represented by this offering equals $3,148,000 and stockholders equity as of that date equalled $6,785,558.
The Bonds represent limited obligations of the City of Spirit Lake, Iowa, payable in lawful money of the United States of America. The 
Bonds and the interest thereon will not constitute an indebtedness of the City within the meaning of any constitutional provisions or 
statutory limitation and shall not constitute or give rise to a pecuniary liability of the City or a charge against the general credit or taxing 

0  powers of the City or State of Iowa. The Bonds are payable solely from and secured by a pledge of the revenues derived by the City from 
payments under a loan agreement pursuant to which a loan will be made to Berkley and Company, Inc. and secured by the Mortgage 
and Security Agreement of Berkley and Company, Inc.
The Bonds are offered, subject to prior sale, when, as and if issued by Spirit Lake, Iowa, and accepted by us, subject to the approval of 
legality by Herrick, Langdon, Belin, Langdon & Helmick, as Bond Counsel, and certain other conditions. The offering of these Bonds is 

.  made only by means of the Official Statement, copies of which may be obtained from Carleton D. Beh Co., Des Moines Building, Des 
®  Moines, Iowa 50309.
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When they 
don’t fit, 
they don’t work good

w

Safe deposit boxes that don’t fit cause problems sooner or later. Rusty doors and 
hinges are even worse. Problems like these, you don’t need. And problems like these 
you don’t get with GBES. We’ll sell you good, tight fitting, RUSTPROOF boxes that are 
virtually MAINTENANCE FREE. We’ll get them to you FAST, and we’ll install them 
RIGHT. Good products and good service mean fewer problems for you. So put the ham
mer back in the tool box. Please call us, or send in the coupon.

General Bank Equipment & 
Systems, Inc., handles a 
full line of safe deposit 
boxes, including doors 
made of:

• Alloy Metals
• Polished Steel
• Jiggered Nickel
• Nickel-Plated Steel

1 • Stainless Steel
FAST DELIVERY, TOO!

W/ÈÈÊÊM
m m m

We are interested in the following:

General Bank Equipment & 
Systems, Inc.
P.O. Box 27512 
Omaha, Nebraska 68127 
(402) 331-1313

BANK EQUIPMENT
__Vault Doors
__Safe Deposit Boxes
__Drive-Up
__Alarm & Camera
__Undercounter
__Depositories
__Other

NAME _____________

SERVICE
__Service Contracts
__S. D. Lock Work
__Installation
__Billed Work
__Other

INSTITUTION

OFFICE
__Desks & Chairs
__Furniture
__Filing Systems
__Accessories
__Office Supplies

ADDRESS
I
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We have a new number: 816*556-7000
Let’s get together.

UNITED MISSOURI BANK OF KANSAS CITY, N .A .
we grow. Tbgether.

Telephone: 816-556-7000Member F.D.I.C.
the new president of the Airport 

0 State Bank, succeeding Dan Wolf, 
who has retired and moved to 
Florida. Mr. Ellefson previously 
was with Northwestern Bank of 
Commerce here for 12 years, resign- 

0 ing from his position as vice 
president to move to Airport State 
Bank.
MANKATO: Jack Weber recently 
was elected president of The 

0  National Bank of Commerce. 
Dennis M . Zellmer was named 
assistant vice president and Cathy 
Beerling was elected assistant 
cashier.

^  MOORHEAD: Dennis Troff has 
been advanced from executive vice 
president to the position of presi
dent of Moorhead State Bank. He 

0 moved from Northwestern National 
Bank of Minneapolis to the Moor
head bank in 1969.

Illinois News
0  CHANNAHON: A permit to or

ganize First Bank of Channahon, 
Route 6, Channahon, Will County, 
has been issued by Richard K. 
Lignoul, commissioner of banks 

•  and trust companies. Total capital 
would be $1,000,000. Organizers 
are Paul Knierim, Mokena; James 
E. Hearns, New Lenox; Robert C. 
Condon, Joliet, and George A. 

0 McCoy and Steve Rittof, Channa
hon.

been named to the new position of 
senior vice president in the com
mercial loan department of Cherry 
Creek National Bank. He worked 
previously at Continental National 
Bank, The First National Bank of 
Colorado Springs, and the First 
National Bank of Oregon. John P. 
Gardiner, a CPA, has been elected 
controller of the bank.

Wyoming News
JEFFREY CITY: Keith A. Bourn, 
president of the newly-organized 
Jeffrey City State Bank, said 
recently he expected the bank to 
open for business the latter part of 
March in a mobile bank building 
now being put in place. The tem
porary unit will have a drive-up 
window.

MIDWEST: Sale of all 20,000 
shares of stock for the new Citizens 
State Bank Midwest-Edgerton was 
completed recently, according to 
Wynn Terwilliger of Ranchester, 
who will be president of the bank. 
The bank was to open for business 
last week.

NOW ACCOUNTS......................
[Continued from page 1]
receive in New England commercial 
banks.

The Fed chairman did not com
ment on whether the quarter-point 
interest rate advantage allowed 
savings and loan associations, 
mutual savings banks, and other

Colorado News

thrift institutions in New England 
would be retained.

Other aspects of the NOW legis
lation would limit the accounts to 
individuals, and exclude businesses 
and nonprofit institutions from 
making deposits, he said. It also 
would permit banks to use the 
two-year phase-in period to work 
out plans for charging customers 
for withdrawals, he added.

The Fed chairman told the panel 
that banks in turn would be able to 
earn “ a modest rate” on reserves 
left with the Fed, as an incentive to 
staying in the System. He said 
banks holding about 25% of the 
nation’s bank deposits are “ outside 
the Federal Reserve System.”

“ Unless the trend toward non
membership is reversed, the sound
ness of the banking system will be 
jeopardized by the fact that so 
many banks will have direct access 
to the Federal Reserve discount 
window,” he declared.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



WANT ADS
Rates 40 cents per word per 

insertion. Minimum: 12 words 
NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

WANTED
Trust officer to be in charge of three year old trust 
department. Must be experienced and able to sell 
trust services. Write Box CIE, c /o  NORTHWESTERN 
BANKER, 306 1 5th Street, Des Moines, IA 50309.

POSITION AVAILABLE 
Experienced installment loan officer as department 
head with middle management responsibilities. Bank 
located in north central Iowa with excellent growth. 
Write Box JLJ, c /o  NORTHWESTERN BANKER, 306 
15th Street, Des Moines, IA 50309.

AG LOAN REP WANTED 
$45MM bank needs experienced ag loan representa
tive. Good opportunity for advancement. Send 
resume to Box RHG, c /o  NORTHWESTERN BANK
ER, 306 15th Street, Des Moines, IA 50309.

POSITION AVAILABLE 
Ag loan officer in $18MM county seat rural bank in 
northeast Iowa. Person with 2-3 years bank exper
ience and college degree preferred. Write Box TMJ, 
c /o  NORTHWESTERN BANKER, 306 1 5th Street, 
Des Moines, IA 50309.

FOR SALE
Recordak Prostar film  processor dual spool model 
DVR serial number 156 with mixing valve—$2,500. 
Aluminum framed bullet resistant window, fits  
opening 55” x 31” x 4”—$100. Shredmaster Jet 12 
paper shredder, model 2, 3/4 H/P, 12”  wide throat 
opening—$150. The Qyerland National Bank, Grand 
Island, NE 68801-308/382-4800, Attn: Jerry Foulk.

POSITION AVAILABLE 
Executive vice president, $45MM bank to supervise 
loans. Must have strong commercial experience. All 
replies strictly confidential. Write Box SHK, c /o  
NORTHWESTERN BANKER, 306 1 5th Street, Des 
Moines, IA 50309.

POSITION WANTED

BANKERS PARTICIPATING ¿ g a A e P litH  
by

tfnbuAed $nc.
545 - 31 st Street 

Des Moines, Iowa 50312
R.L. "DICK” SELLON**P.D. "DUANE" DEVAULT

May, 1977, graduate of I.S.U. in ag business wishes a 
bank trainee position. Contact: Dean Conrad, 1279 
Hawthorne, Ames, IA 50010-515/292-6115.

POSITION WANTED 
May, 1977, graduate in finance at Iowa State Uni
versity seeks trainee position in bank. W illing to 
learn and accept responsibility. Write Box JCL, c/o  
NORTHWESTERN BANKER, 306 1 5th Street, Des 
Moines, IA 50309.

POSITION AVAILABLE 
Number two person in agricultural loan department. 
Some experience required. Salary negotiable. Written 
application should be sent to First National Bank, 
Dubuque, IA 52001, Attn: Personnel Department.

POSITION AVAILABLE

LOAN REVIEW OFFICER 
For a progressive bank in a growing area of central 
Wyoming. Two to five years experience required. In 
addition to excellent benefits and salary programs, 
offers potential for furthering personal growth and 
development. Please send resume and salary require
ments in confidence to Box ZJX, c /o  NORTHWEST
ERN BANKER, 306 15th St., Des Moines, IA 50309.

AGRICULTURAL OFFICER- 
COMMERCIAL LOAN OFFICER 

For a progressive bank in a growing area in central 
Wyoming. Two to five years experience required. In 
addition to excellent benefits and salary programs, 
offers potential for furthering personal growth and 
development. Please send resume and salary require
ments in confidence to Box XTA, c /o  NORTHWEST
ERN BANKER, 306 15th St., Des Moines, IA 50309.

FOR SALE OR LEASE 
1974 Monte Carlo, specially constructed 14 x 70 
mobile bank unit. Includes electric drawer window, 
under counter steel, night depository head and 
chest, alarm, two restrooms, ready for business. 
PLUS and attached 30 x 8 office trailer. PLUS an 8 x 5 
mobile drive-in unit. Available April 18, 1977. Call or 
write: Chuck Rogness, SunBank of South Dakota, 
P.O. Box 1718, Sioux Falls, S.D. 57101.

I - -------------------------------------------- -|
□  I would like to sell my I 

majority bank stock.
D  I would like to buy ma

jority bank stock.
Please Contact: J. Mason Henry. 

President
Charles E. W alters Co., Inc. I

P.O. Box 1313, Omaha, Nebraska 68101 I  
Phone: (402)553-6400

POSITION AVAILABLE 
Number two person in installment loan department. 
Three to four years experience desired. Salary nego
tiable. Written application should be sent to First 
National Bank, Dubuque, IA 52001, Attn: Personnel 
Department.

SALE, LEASE OR LEASE PURCHASE 
Preconstructed financial buildings with all name 
brand bank equipment included. Permanent and tem
porary structures available. 12’ x 30’, 2—28’ x 70’ with 
full basement. SON CORPORATION, Box 684, 
Wichita, Ks. 67201-316/942-8167.

BANKERS WANTED
COM’L LOAN—Metro area, 3-5 years com’I loan 

experience in bank over $25MM preferred.
C.E.O.—Small rural bank in southeast Missouri. Pre

fer good business development experience as welt 
as lending and operations.

REAL ESTATE LOAN—Northwest Iowa. Must be able 
to head small department.

EXEC. V.P.—Small bank in east central Kansas. 
Must be able to run the bank for frequently absent 
owner.

EXEC. V. P.—Small Nebraska bank. Must have lend
ing, operations and insurance agency experience. 
10 years bank or more.

TOM HAGAN & ASSOCIATES
Box 12346, North Kansas City, MO 64116 

(816) 474-6874

“IT TAKES A BANKER TO KNOW ONE”
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