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Opening Shots Fired

Before the new Congress had
formally convened last week, the
first shots had already been fired to
signal a continuation of Senate and
House emphasis on banking legisla-
tion.

The latest was a report in the
Washington Post at year-end stat-
ing that Sen. Proxmire (D., Wis.),
chairman of the Senate Banking
Committee, favors legislation aim-
ed at consolidating federal banking
regulatory bodies into one author-
ity, instead of the present Federal
Reserve, Comptroller and FDIC
examination bodies. Mr. Prox-
mire’s comments came after The
Post front-paged an unreleased,
unfinished study by the General
Accounting Office of the effective-
ness of the federal regulatory
bodies. Although recommendations
were not made by the GAO, the
tenor of the article opened up the
one regulatory body discussion
again, and Sen. Proxmire, after a
several day delay, was then quoted
as favoring such legislation. The
legislation resurrects bills offered in
the past two sessions.

Shortly before that episode, the
Advisory Commission on Intergov-
ernmental Relations recommended
to Congress that the FDIC extend
its coverage to 100% for public
deposits in banks, s&Is, mutual
savings banks and credit unions.

Des Moines, lowa

in Bank Legislation

The thrifts would fall under the
FSLIC. Coverage for all deposits
was increased by FDIC and FSLIC
from $20,000 to $40,000 in October,
1974.

An original study projecting only
the impact of this increase to 100 %
for public deposits was completed
and forwarded October 26 to the
House and Senate banking commit-
tees. Congress then requested the
ACIR, which is a standing group
with separate staff operating under
the combined authority of the
Congress and the President, to
study policy alternatives. The
ACIR made its recommendation for
100% coverage at its December 16
meeting.

Its recommendation said in part,
“Such federally insured deposits
must not be subject to any state
pledging requirements, and the
total amount of public deposits in a
single financial institution would be
limited to a reasonable percentage
of total deposits and/or total
capital... there is cause for concern
about the current status of federal
insurance for public deposits and
the pledging requirements for unin-
sured deposits in many states.”
The report says federal action is
needed to achieve uniformity
among the states.

It futher states such full deposit
insurance would lead to improved
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financial services and higher
returns on public deposits, would
have little impact on markets for
Treasury and agency securities,
little impact on housing funds, and
remove the diverse state pledging
requirements which are a barrier to
efficient allocation of financial
resources. It doesn’'t say how this
would be accomplished.

Apparently to head off previous-
ly stated objections to such full
coverage by the American Bankers
Association, the report adds that
the concern that full depositor in-
surance will remove depositor con-
straints on bank management
policies and activities “is a legiti-
mate concern, but may be over-
stated ... Constraints by regulatory
authorities may be much more
effective than depositor constraints
on bank management.”

In speeches on this topic in
recent months, as reported in the
Northwestern Banker, FDIC Chair-
man Robert E. Barnett has stated
that 100% insurance has actually
been the case in most instances
where banks have closed, since with
the FDIC negotiating a takeover by
other banks the depositors are all
protected. Only in those cases
where a bank is closed and the
payout procedure ensues, are
depositors in excess of FDIC limits
open to loss. Even in such cases,
Chairman Barnett has pointed out,
such depositors do not necessarily
lose any or all of their funds.
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SERVICE
WITH NO SMILE.

All our computer knows how to
do is work. Quickly. Efficiently.
But no smile.

Bill Rickert and Ken Young
are the ones who smile.
Especially when they’re showing
somebody how our straight-
faced computer works.

Call Bill or Ken today.

National Bank of Waterloo

1-800-772-2411

lowa News

ADEL: Dallas County State Bank
has announced the following staff
changes: Mary Jo Easter, assistant
cashier; Dillon Merical, trust officer
in addition to being vice president;
and Rich Hay, assistant vice
president and manager of the Van
Meter office.

CHELSEA: Gary Fattig has joined
the Chelsea Savings Bank as loan
officer.

FAYETTE: John C. Beeh recently
joined the State Bank of Fayette as
assistant vice president.

FORT DODGE: Funeral services
were held last week for Dale
Hoffmann, 50, examiner in charge
of the Fort Dodge subregional

Call your roving
correspondent
at Bankers Trust

‘I'll be there
when you
need me

Ben Eilders, .
Senior Vice President

BANKERS TRUST
Des Moines, lowa 50304 HTKSW=Hf

Use our toll-free WATS line: 800-362-1688
Member: F.D.|.C./Federal Reserve System

A good
correspondent
bank relationship
is still built

by good people.
Yours and ours.

Jerry Trudo
Asst. Vice President

office of the FDIC. He had been
with the FDIC for many years.

IDA GROVE: Officers of the First
State Bank of Battle Creek have
filed an application with the lowa
Department of Banking asking that
the Battle Creek bank’s charter be
moved here. Under terms of the
application, the Battle Creek build-
ing would continue as a branch of
the Ida Grove bank, if accepted.

IOWA CITY: A court decision is
expected by mid-January on
whether lowa State Bank & Trust
Co. may open an office in adjoining
Coralville. The decision by lowa
superintendent of banking Tom
Huston permitting the office was
challenged by Frank Eicher, presi-
dent of uniBank & Trust in Coral-
ville, and the court hearing took
place December 22 in the Johnston
County Courthouse in lowa City. A
temporary injunction has restrain-
ed lowa State Bank & Trust from
continuing with construction of the
Coralville office building.

OTTUMWA: The Federal Reserve
Board has approved the application
of Northwest Bancorporation, Min-
neapolis, to acquire the $36.5
million deposit First National Bank
here. This gives Banco six banks in
lowa with deposits of $603.1
million, about 5% of the total

Call me
toll free . ..
800.332-5991

Merchants A

National Bank ISI

Cedar Rapids. lowa 52401 A BANKS OF IOWA' BANK
deposits in lowa, an increase of
.3% of its previous share.

SIOUX CITY: Stephen J. Hatz has
joined the Security National Bank
as personal loan officer. He
formerly was with the First Trust &
Savings Bank of Remsen.

STOCKPORT: Application has
been made to merge lowa State
Bank with State Central Savings
Bank of Keokuk and retain an office
here. The lowa banking depart-
ment has made its study and will
schedule a hearing soon.

WAUKEE: Doug Pogge has been
named assistant cashier and man-
ager of the Waukee office of
Brenton State Bank, Dallas Center.

WINFIELD: Michael Garris re-
cently was promoted from assistant
cashier to cashier of The Peoples
State Bank.

Nebraska News

FORT CALHOUN: Donald R.
Bilderback has been named presi-
dent of the Fort Calhoun State
Bank succeeding Frank O. Starr
111, who resigned to become chair-
man and chief executive officer of
the State Bank of Atwood, Kan.
Mr. Bilderback joined the bank in
1975 as vice president.

GRAND ISLAND: Robert G.
Eversoll has joined the Commercial

“They’re surprised
when we call
them back.”

“We try to answer their
questions right away.”

WILMA WEEKS

CORRESPONDENT BANK
OPERATIONS OFFICER

CALL: 712 277-6517
Security National Bank

Downtown e
Member FDIC

Morningskle <

Northskle
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INVESTMENT SECURITIES
TS;;FZHICDSI;IE DES MOINES BUILDING
AREA CODE 515 D E S M O IN E S , 10 W A
NEW ISSUE MOODY’S: “A”
$1,490,000
# TRI-CENTER COMMUNITY SCHOOL DISTRICT, IOWA
General Obligation School Building Bonds
Dated: January 1,1977 Denomination: $5,000
* Both principal and semiannual interest (June 1 and December 1, first coupon due June 1,1977) payable at the
office of the School Treasurer, Neola, lowa.
IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.
* MATURITIES
4.75% 4.75%
$ 10,000 June 1,1978 3.00 $100,000 June 1,1990* 4.75
15,000 June 1,1979 3.25 4.90%
15,000 June 1,1980 3.50 105,000 June 1,1991* 4.90
35,000 June 1,1981 3.70 5.00%
65,000 June 1,1982 3.85 115,000Junel, 1992* 5.00
65,000 June 1,1983 4.00 5.10%
70,000 June 1,1984 4.10 120,000Junel, 1993* 5.10
70,000 June 1,1985 4.20 5.20%
80,000 June 1,1986 4.30 125,000Junel, 1994* 5.20
85,000 June 1,1987* 4.40 5.30%
4.50% 135,000Junel, 1995* 5.30
85,000 June 1,1988* 4.50 5.40%
4.60% 100,000Junel, 1996* 5.40
95,000 June 1,1989* 4.60
*Optional in inverse order beginning June 1, 1986 at 100%.
e LEGALITY TO BE APPROVED BY CHAPMAN AND CUTLER, ATTORNEYS, CHICAGO, ILLINOIS.
Tri-Center Community School District is located in sections of Pottawattamie, Harrison and Shelby counties and covers an area of 225
square miles. The high school is situated on Interstate highway No. 680 and State highway 191. Interstate highway No. 80, which runs
through Council Bluffs and Omaha, is within one mile of the school. Also, within fifteen miles of the District is Interstate highway No.
29. The District includes the cities of Neola, Minden, Persia and Beebeetown. The cities within the District serve the basic commercial
£ and business needs of the community. Although the District does not have any large industrial or manufacturing employers, many
people commute to the Council Bluffs-Omaha area for work. The District's $72,000,000 assessed valuation base is almost entirely
agricultural. Farm land regularly sells for between $1,300 and $1,400 per acre, with some parcels selling as high as $1,700 per acre. This
makes the average farm in the District worth $400,000 in land value alone.
The bonds were authorized at a special election by a vote of 664 "yes" to 429 “no." They are being issued under the provisions of
N Chapter 296, Code of lowa, 1975, as amended, for the purpose of building and furnishing a new elementary school, in the opinion of
® counsel, these bonds are legal and binding general obligations of Tri-Center Community School District, lowa, and all taxable property
located therein is subject to the levy of sufficient taxes to pay the principal of and interest on the bonds without limit as to rate or
amount.
FINANCIAL STATEMENT
Actual and assessed value of taxable property, 1975 $72,155,290
Direct debt, including this issue 1,650,000
Total direct, overlapping and underlying debt 1,784,429
Population, 1977 estimate: 6,500 Direct debt per capita: $253.85
Total debt per capita: 274.53
Direct debt per acre: 11.46
Total debt per acre: 12.39
Tax collections have approximated 100.8% of taxes levied for the last four years.
We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.
Digitized for FRASER The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
https://fraser.stlouisfed.org and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

National Bank & Trust as a loan
officer.

KEARNEY: The Nebraska Bank-
ers Association 1977 Instalment
Credit Conference will be held
Wednesday-Thursday, Jan. 26-27,
at the Ramada Inn here. Following
an evening get-acquainted recep-
tion on Wednesday, the formal part
of the conference will begin Thurs-
day morning with a presentation on
how bank competitors, particularly
credit unions, have been making
great strides in the instalment
lending area. This will be followed
by the announcement of results
from the NBA committee on instal-
ment credit survey. Changing rules
and regulations also will be discus-
sed. The afternoon format will in-
clude four concurrent sessions.

OMAHA: The Omaha National
Bank is offering holders of its out-
standing $15 million of 7% capital
notes due September 1, 1979, the
right to exchange their notes for an
equal principal amount of a new
issue of capital notes due Septem-
ber 1, 1986. E. F. Hutton & Co.,
and Kirkpatrick, Pettis, Smith,
Polian, Inc., Omaha, are dealer
managers.

[llinois News

HANOVER PARK: A charter has
been issued to the Community
Bank and Trust, 1300 Greenbrook
Drive. The state bank’s total
capitalization of $1,250,000 will
consist of $500,000 in both capital
and surplus and $250,000 in
reserve. Officers are Delvin W.
Johnston, chairman, and G.
William Christensen, president.

HOLIVij,
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The bank has obtained FDIC
insurance.

VILLA PARK: A charter has been
issued to the Bank of Villa Park,
305 W. St. Charles Road. The state
bank’s total capitalization of
$1,250,000 will consist of $500,000
in both capital and surplus and
$250,000 in reserve. Officers are
Lester J. Bergmann, president;
Edward J. Shaw, executive vice
president, and Thomas James, vice
president and cashier. The bank
has obtained FDIC insurance.

Minnesota News

The following banks have in-
creased their capital stock by sale
of new stock: Peoples State Bank of
Frazee from $50,000 to $76,000;
Klossner State Bank from $90,000
to $180,00; Miltona State Bank
from $25,000 to $37,500; Fanners
and Merchants State Bank of Pierz
from $135,000 to $235,000, and
Plymouth State Bank from $200,000
to $260,000.

BLOOMINGTON: Dale Hayden
has joined Northwestern Bank
Southwest as assistant vice presi-
dent, human resources director. He
formerly was with Northwest Com-
puter Services, Inc.

DULUTH: Northwestern Bank of
Commerce has announced the
appointments of Mary Ann Flaher-
ty as cashier and Martin MaclLean
as auditor.

LE CENTER: Emmet Krenik has
joined the First State Bank as
assistant cashier. He formerly was
with the Northwestern National
Bank of Mankato.

FIRSTNATIONAL LINCOLN

MAPLEWOOD: Maplewood State
Bank has announced the election of
Robert J. Regan as vice chairman,
G. Jack Hillstrom as president and
managing officer and Carol A.
Kennedy as assistant cashier.

ST. CLOUD: American National
Bank has promoted two men to
assistant vice presidents: Al
Marcyes, agricultural and instal-
ment loans, and John Herges,
commercial loans.

ST. PAUL: Clarence Frame, presi-
dent of the First National Bank,
has been named its chief executive
officer also. The move was made at
the request of Chairman Philip
Nason who will retire May 31.

WASECA: Glenn M. Thompson
recently was elected president of
the First State Bank, succeeding
Roy Christiansen, who retired. He
formerly was vice president at the
First National Bank of Mankato.

CPA's discuss:

Agribusiness
tax planning

(8 page booklet)

Because of the interest shown in
this article appearing in the North-
western Banker in October and
November, we are making it available
for purchase in reprint form. This
clearly written article dramatically
points out the advantages of careful
tax planning. Your farm customers
will benefit from it.

The cost is $35 per 100 plus freight.

Tax Planning
c/o NORTHWESTERN BANKER
30615th Street
Des Moines, lowa 50309

\te 1200 35th Street « West Des Moines, la. 50265

FGL Will Help You ...

1. Increase the volume of vour loan portfolio

2. Increase profitability and stability

3. Develop credibility and leadership in the ag community
4. Provide marketing expertise to your clients

. Marketing Seminars conducted for Clients in your area

* 24-hour Toll Free Telephone Service

* Weekly Confidential Market Report
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For up-to-the-minute, I
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Jim McLaughlin
Bond Representative
234-2673

as Thomas L. Steffens
Asst. Vice President

234-2462

John Henderson
Bond Officer
234-2463

t
Commerce Bank
10th and Walnut

ofKansasCity

Member FDIC

Wyoming News

The Wyoming Bankers Associa-
tion and the University of
Wyoming are cosponsoring the
Fifth Western Agricultural Lenders
Institute to be held on the
University campus in Laramie
January 26-28. Registration begins
at 8 a.m., Wednesday, Jan. 26.
Agricultural loan officers are asked
to bring a successful rancher or
farmer with them to enable
dialogue between loan officer and
customers.

JEFFREY CITY: Keith Bourn,
formerly executive vice president of
Central Bank & Trust in Lander,
has been elected president of the
newly chartered Jeffrey City State

Ben E. Marlenee Coins

Over 20 years experience
= Appraisals for estates
= Purchase of collections
= Sale of rare coins

Excellent, long standing rela-
tionship with midwestern banks.

913 Locust
Des Moines, lowa 50309
Phone 515-243-8064

(816) 234-2000

Bank, which is expected to be open
for business on February 1.

POWELL: The Federal Reserve
Board has approved an application
by the First Co., here to become a
bank holding company through ac-
quisition of the First National Bank
of Powell.

North Dakota News

GRAND FORKS: First National
Bank has announced the elections
of Scott Swenson to assistant
cashier and John Stevenson to
mortgage loan officer.

PARK RIVER: The First State
Bank has increased its capital stock
from $300,000 to $450,000 by stock
dividend.

BANKERS PARTICIPATING
by
tfinteiAed tPehimecek, 3nc.
545 - 31 st Street

Des Moines, lowa 50312
R.L. "DICK” SELLON**P.D. “DUANE" DEVAULT

ettM pId H

I — T

G | would like to sell my |
majority bank stock.

| G | would like to buy ma-

jority bank stock.

Please Contact: J. Mason Henry.

President
Charles E. Waiters Co., Inc. |

m  P.O. Box 1313. Omaha. Nebraska 68101 |
| Phone: (402)553-6400

Callonusln » »

Toll free 800-362-1615 «

(i:ig\r;\eg%ondent Bank Department aJySBBfc k

Central National Bank 8-Trust Company

DES MOINES,|IOWA
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EDDIE A. WILLIAM B. RUSSELLG. RAYMOND
WOLF GREAVES PLAGER SCHNEIDER

WANT ADS

Rates 40 cents per word per
insertion. Minimum: 12 words
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

FOR SALE
Diebold 2" steel vault door, right swing. Also, Yale
Vault Air Vent. 3 window, 16’ teller counter—oak.
Farmers Savings Bank, Mitchellville, IA. Phone: 515/
967-5141.

WANTED
Assistant branch manager. Will train. College degree
with business and accounting courses required.
Contact: David Walthall, First Federal State Bank,
Des Moines, |A. Phone: 515/277-6441.

LEASE OR SELL
12" x 40" steel, brick bank building and 14’ x 60’
mobile bank building with bank equipment. SON
CORPORATION, Box 684, Wichita, KS 67201—316/
942-8167.

SERVING PROFESSIONALLY

Bonking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

POSITION AVAILABLE

Northern lllinois bank has immediate opening for
experienced commercial loan officer. Applicants
should have strong background in real estate and
commercial lending, Including documentation and
financial analysis. Write Box KLB, c/o NORTH-
WESTERN BANKER, 306 15th Street, Des Moines,
IA 50309.

BANKERS WANTED
JR. OPER.—Several places open, 2-5 yrs.
exper. Some rural & some suburban metro
banks from Minn, to Okla $12-14,000
AUDITOR—4 mldwestern banks e posi-
tions open. Some require accounting de-

gree or C.PLA s $14-16,000
CONTROLLER—Kansas & lowa banks re-
quire CPA & 5yrs. bankacctg.......ccccoeveene $22,000

DATA PROCESS—Require 5-7 yrs. exper.
IBM, supervise 5 programers. Teleproces-

sing & systems is essential........ccccceeeeuenns $20,000
TRUST—Jr. officer experienced in pension &
profit sharing, corporate trust, etc............ $18,000

MANAGEMENT TRAINEES—Some college neces-
sary. Are you able to live In Kansas City for 4 weeks
while training. We screen carefully. Write for addi-
tional Information.

TOM HAGAN & ASSOCIATES
Box 12346 N.K.C., MO64116
(816) 474-6874

“IT TAKESA BANKER TOKNOW ONE”
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