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Outlook Bright for 1977

Several bright spots have pierced

the economic gloom recently to
support a forecast for a “moder-
ately strong” business year in 1977,
marked by a relatively mild
inflation rate and stable interest
levels, two Continental Bank
economists said.
* “A number of indicators have
turned positive in the fourth
qguarter which suggests that a
renewal in business growth is
taking place,” said Richard S.
Peterson, Continental senior vice
president and economist.

Among the favorable signs are
November’s rise in total employ-
ment, the first increase in three
months, and further lengthening of
the average workweek during
November. Industrial production
also showed a strong upturn in
November after two months of
decline, while retail sales advanced
sharply.

“Real Gross National Product
should grow at a 5-6% annual rate
in each quarter of 1977, while
inflation is expected to remain
below 6% for the year,” Mr.
Peterson said.

Housing
Housing will provide the primary
strength in 1977's economy, but

growth also will be aided by
consumer spending, especially for
household durable goods.

“The amount and timing of
business’ capital spending will
remain a question mark until the
government’s policy on the invest-
ment tax credit is clarified,” Mr.
Peterson added.

“There is little doubt, however,
that a tax cut or increased
government spending will take
place despite the better economic
news since so much political
momentum already has built
behind such a move,” he said.

The business expansion will
cause total employment to continue
its rapid growth during 1977, but
Mr. Peterson predicted that unem-
ployment will remain a severe
problem during the year.

The Federal Reserve is likely to
continue its generally accommoda-
tive policies during 1977 and
interest levels should remain fairly
stable for the next few months, said
Edward H. Boss, Jr., vice
president in the economic research
division.

“The Fed recently has taken
some modest steps on ease, but its
caution shows the board’s continu-
ing concern over inflation,” he
noted.

January 3,1977

Among the steps taken were a
lowering of the discount rate from
5Vi % to 5V4 %, and a reduction in
banks’ reserve requirements on
demand deposits by A %.

“These moderate moves were
made because the growth of the
monetary aggregates has been
within target areas, the economic
lull persisted longer than expected,
and because, with Congress not in
session, no action on fiscal stimulus
could be expected for several
months,” Mr. Boss said.

The growth in economic activity
in 1977 should stimulate business
credit demands, while borrowing by
federal and state governments is
likely to continue strong, according
to Mr. Boss.

“Short-term interest rates should
follow a rising trend next year, but
will remain well below the levels
seen from mid-1973 through early
1975,” Mr. Boss forecast.

lowa News

Eleven lowa Counties have been
declared a disaster area because of
natural disasters, primarily severe
drought during the 1976 crop year,
thus qualifying businesses there for
low-interest loans. Those eligible
are: Carroll, Harrison, Ida, Lyon,
Monona, Plymouth, Sioux and
Woodbury counties due to drought
beginning June 15; Guthrie County
due to hailstorms and heavy rains
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and flooding June 12-13; and CLARINDA: Funeral services were

Shelby County due to high winds,
heavy rain and hail damage June
13-14 and drought June 15-Sept. 3.
Small Business Administration
office serving lowa and headquar-
tered in Des Moines will accept and
process applications.

The lowa Transfer System is
sponsoring its first bank manage-
ment and operations seminar on
January 19 and 20 at the Hyatt
House in Des Moines. Highlights
will include panel discussions and
lectures bringing lowa banks
up-to-date on the new develop-
ments in electronic banking. The
seminar will cover in detail an
up-date on the lowa Transfer
System and its far reaching effect

and involvement with all lowa
banks.
BOYDEN: The Federal Reserve

System has announced its approval
of the application of Boyden
Bancorp., here to become a bank
holding company by acquiring
Farmers Savings Bank of Boyden.

CEDAR FALLS: Thomas Dam-
gaard has been named instalment
loan officer, consumer loan depart-
ment, Cedar Falls Trust & Savings
Bank.

Serving you means keeping
abreast of changing
opportunities so you won't
hove to.

Call and
find out
what's new.

Phone 319-
582-1841 collect

Keith Dralle, one
of our Men of Opportunity

American Trust &
Savings Dani™

Town Clock Plaza, Dubuque, lowa

held last week for Hans Morgan,
vice president and cashier, Citizens
State Bank.

FORT DODGE: Robert D. Claw-
son has been appointed executive
vice president of The State Bank.
He will remain head of the
agricultural loan department.

Nebraska News

OMAHA: Dennis M. Kennedy,
vice president and special loan
administrator, has been promoted
to senior vice president and cashier
of The United States National
Bank. He succeeds Gene L. Burgen
who resigned to pursue other
banking interests. In the trust
department, Donald L. Wolcott has
been promoted to vice president
and trust investment officer suc-
ceeding Vice President John C.
Nelson who moved to manage the
newly-created bond and investment
division.

OMAHA: John Lauritzen, chair-
man of the First National Bank,
and his son, Bruce, vice president,
and their family, have exceeded the
60,000 shares of stock they offered
to purchase at $47.50 per share.
With the previous 28.6% of the
stock of First National they already
owned, the Lauritzen family now
owns 44% of First National stock,
giving them effective control. Their
first offer of $31 per share, 15%
above the market price at that
time, later went to $40, then the
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at Bankers Trust
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‘I'll be there ||
when you
need me.

Don Carmody,
Assistant Vice
President

BANKERS TRUST
Des Moines, lowa 50304

Use our toll-free WATS line: 800-362-1688
Member: F.D.l.C./Federal Reserve System

$47.50 price after counter offers
from bankers Roy Dinsdale of
Palmer, Nebr., and Paul Dunlap of
Des Moines, la., who teamed in
their bidding for 130,000 shares
needed to give them control.
Management and officers of the
bank will continue as at present,
Mr. Lauritzen stated.

Minnesota News

The administration of the Minne-
sota School of Banking and the
Midwest Banking Institute have
announced that applications for
1977 sessions of the schools are now
open. The two-year Minnesota
School of Banking is sponsored by
the Minnesota Bankers Association
at St. Olaf College in Northfield
and will be held June 19-24.

The Midwest Banking Institute
is sponsored by the bankers
associations of Minnesota, Mon-
tana, North Dakota, South Dakota
and Wisconsin. It is a two-year
program which focuses on agricul-
tural lending and community
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Des Moines’ second largest independent bank. Main Bank East Fifth and Locust 50309 515/244-5111
Member: FDIC & Federal Reserve System

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Send Your News Today to the NORTHWESTERN BANKER

TELL US ABOUT...

Staff Changes Open Houses
Business Campaigns Anniversary Parties
Mergers, Consolidations Deaths or Retirements
306 Fifteenth Street New Departments at the Bank Speeches Made by Bank Officers
DES MOINES, IOWA 50309 Remodeling or New Building Special Announcements to the Public
#
#
e
BANK i e e
* OFFICER ...t et eeeeiieee e TITLE.
DT er=Ye I %1 2 72 =1 'STATE

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



development and issues. This
year’'s dates are July 24-29 at the
University of Minnesota, Morris.
Applications for the Minnesota
School of Banking may be made
through the Minnesota Bankers

THE PERFECT PACKAGE

Call or write for free brochure

® Association and the Midwest
Banking Institute applications
from the state banking associations
or the Midwest Banking Institute,

~ 332 Baker Building, Minneapolis, PHONE: 515/244-3963 BOX 2701 DES MOINES. IOWA 50315

®  Minn. 55402.

CANNON FEALLS: William A. man, Jr., to vice president and promotions: James K. Hendricks,
Sutherland has been promoted to cashier; Ronald R. Stoskopf to senior vice president, commercial

f  executive vice president and chief assistant vice president, agribusi- loans; Karen K. Fischer, vice
operating officer of Security State ness department; Charles M. president, operations and person-
Bank here. He succeeds the late D. Doffing to vice president, real nel;; Corine E. Orth, assistant vice
Fay Case, bank president. estate development; E. Ronald president, discount department;

Dreas to commercial loan officer; Betty Pierce, assistant vice presi-
CLOQUET: Ron Nelson has been Roger E. Przybylski to manager of dent, operations and personnel, and
® elected vice president of City the personal loan department, and Roger Mjoen, data processing
National Bank here. He formerly  john A. Nett to assistant manager, officer.
was vice president and cashier of personal loans.
R |t\;\gnlzirst United Bank in Sidney, Colorado News
' lllinois News DENVER: Neil F. Roberts has
COK_ATO: Tyrone quff is the_ NEW - ICAGO: Sears Bank and Trust been electgd chairman_and N. Berne
president of the First National < " 7" o 7 L nced the Hart president of United Banks of
Bank here. He most recently was bany . Colorado, Inc. Mr. Roberts, who is
vice president of the First National prc&mlvclJ_tlﬁnslclg_ Kenneth_V. Franke 62, continues as chief executive

#  Bank of Little Falls. gfr}iceréc aelKing to assistant trust  teioer of the multi-bank holding

) . ' company. He formerly was presi-

g\évrATgNdNiééctCo'r'ﬁo;gd C'forsrf]r:r' DECATUR: Soy Capital Bank and  dent and chief executive. Mr. Hart,

. . Trust Comapny has received 46, and a 22-year veteran with
president of Northwestern National . - .

QO Bank here, was honored at consent to establish a facility at 130 United Banks, was formerly
Christmas time for his 22 years of William Street here. executive vice preS|dent_. Roger D.
service on the board. He will not - Mi Knight, Jr._, former chairman, was

. EVANSTON: Michael J. McGreal, named chairman of the executive
stand for re-election at the yjce president and cashier of The committee.
shareholders’ meeting this month. Evanston Bank since July of 1975,

A VIRGINIA: Northwestern State Nas been promoted to executive North Dakota News
Bank has promoted Dennis E. Vice president. The North Dakota Retail Assoc-
Klaboe to vice president in charge . . iati i i
of the real estate department, PEORIA: Commerc!al National iation of Bismarck will hold an

Bank has promoted Linda R. Buck ,
WINONA: The First Northwestern ~© trust operations officer. We're
National Bank has announced the 1 1
following promotions: Ralph E. Inte reSted In
Petz to first vice president; David South Dakota News services that give you a
0 R. Lundak to vice president, YANKTON: American State Bank

commercial loans; John W. Schene-

has announced the following

lot of help for your
money.

Dwayne Smith
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\te 1200 35th Street =« West Des Moines, la. 50265

FGL Will Help You

Increase the volume of vour loan portfolio

Increase profitability and stability

Develop credibility and leadership in the ag community
Provide marketing expertise to your clients

. Marketing Seminars conducted for Clients in your area

Equal Credit Opprotunity Act
Compliance Seminar at the Ramada
Inn, Bismarck, January 18. Regis-
tration begins at 8:15 a.m.

ANAMOOSE: First National Bank
in Drake has opened a paying and
receiving station here.

Wyoming News

CHEYENNE: Julian (Bud) Leslie
has been named trust officer and
manager of trust operations at
Cheyenne National Bank.

CODY: The First State Bank has
changed its name to First Wyom-
ing Bank-Cody.

Call on us!

Toll free 800-362-1615

Correspondent Bank Department
11

Central National Bank & Trust Company
DES MOINES, IOWA

CENTRAL NATIONAL BANCSHARES. INC.

“C

AFFILIATED

* 24-hour Toll Free Telephone Service

* Weekly Confidential Market Report

_dau

JACKSON: A charter application
for a new state Bank, American
State Bank of Jackson, has been
filed by Mr. and Mrs. Dean W.
Borthwick of Cheyenne, William H.
Walton of Dallas, Tx., Bruce Lien,
Rapid City, S.D., and R. Edgar
Luman, Houston.

LANDER: An application to
establish the Yellowstone State
Bank here has been filed. Organi-
zers are Dana Sims, Garve
Chapman, Earle Seerley, Ed Sayer
and Max Kail. Proposed initial
capitalization is $600,000.

WANT ADS

LEASE OR SELL
12' x 40’ steel, brick bank building and 14’ x 60’
mobile bank building with bank equipment. SON
CORPORATION, Box 684, Wichita, KS 67201—316/
942-8167.

CASHIER WANTED
Southeast lowa, over $30M bank, needs a strong
operations person to take charge. Send complete
resume and salary requirements at once to: Box
WWW, c/o NORTHWESTERN BANKER, 306 15th
Street, Des Moines, |A 50309.

BANKERS PERSONNEL SEARCH, INC.
321 Stephens Building
Des Moines, lowa 50309
515/282-4446  or  515/961-5419
Harriette Allison, President
Employer Paid Fee  Confidential
Bank Personnel Only

EDDIE A.
WOLF

WILLIAM B. RUSSELL G. RAYMOND
GREAVES PLAGER  SCHNEIDER

SERVING PROFESSIONALLY

Banking, Financial % Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515-283-2545
Dee Moines, lowa 50309

POSITION AVAILABLE
Loan officer with insurance experience for third
position in $15MM bank in northwest lowa. Should
have operations experience and a successful record.
Send resume, reference and salary requirements to
Box BBB, c/o NORTHWESTERN BANKER, 306 15th
Street, Des Moines, IA 50309.

WANTED
Assistant branch manager. Will train. College degree
with business and accounting courses required.
Contact: David Walthall, First Federal State Bank,
Des Moines, IA. Phone: 515/277-6441.

FOR SALE
NCR proof encoding machine, model 450 with 24
pockets, ready to use and is on service agrreement.
Detroit State Bank, Detroit Lakes, MN 56501. Phone:
218/847-9292.

POSITION AVAILABLE
Rural bank in Sioux Land area seeks second man.
Lending experience desirable. Write Box TGS, c/o
NORTHWESTERN BANKER, 306 15th Street, Des
Moines, 1A 50309.

BANKERS PARTICIPATING
by

3ndu/iect CP&wiceb, 3nc.
545 - 31 st Street
Des Moines, lowa 50312
R.L. "DICK” SELLON™*P.D. "DUANE" DEVAULT

BANKERS WANTED

CONTROLLER—For large lowa bank. Must have
bank experience and 5 years accounting. Prefer
C.P.A. or accounting degree.

EXEC. V.P.—Experience in rural lowa bank neces-
sary. Must be able to become president in year or

ADVERTISING & MARKETING—For $100MM Kansas
bank. Experience in both necessary.

TRUST—Senior officer for large department. Also
place for junior officer in Kansas.

JUNIOR OFFICERS—Next month's advertising will
feature junior officers, $15,000 a year or less. If you
can relocate and desire a change, mail resume and
personal history to us, including present salary.

TOMHAGAN &ASSOCIATES
P. O. Box 12346, N.K.C., MO. 64116
(816)474-6874
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Vol. 5 No. 36 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street,
Digitipesivbites Fléwa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, lowa. Address all

https meibsubiseriptions; changes of address (Form 3579) manuscripts, mail items to above address.
Federal Reserve Bank of St. Louis





