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Economics of the Presidential Candidates

As the Presidential campaign draws to a close, the
economic philosophies of the candidates have become
clearer, according to the Barometer of Business,
published by Harris Trust and Savings Bank, Chicago.
Comments from the publication follow:

There is a distinct difference between President Ford
and Governor Carter on the appropriate role the
government should play in accomplishing the major
objectives of low unemployment, price stability and a
healthy business expansion. Given the power of the
next President over legislation, judicial and administra-
tive appointments and the nature of government itself,
the voters’ choice on November 2 is likely to have a
significant impact on the business climate for years to
come.

Inflation and Unemployment

Needless to say, both candidates would prefer to
have low inflation and low unemployment. Although
eventually both objectives can be attained, it is
doubtful that they can be achieved within the next two
or three years. As a result, each candidate has had to
choose between moderate policy stimulus with a
gradual decline in unemployment in the hope of
containing inflation, or a policy of rapid stimulus which
would reduce unemployment faster in the near-term but
risk accelerating inflation in future years. To their
credit, each candidate has taken a clear stand in this
area. President Ford has labeled inflation the number
one problem and has set his sights on a moderate re-
covery accompanied by a slow decline in unemploy-
ment. Governor Carter has taken an opposite stand. He
has indicated that a substantial reduction in unemploy-
ment is his first priority and has stated that he would
take his chances with inflation. In this context,
President Ford favors moderate increases in the money
supply along the lines currently proposed by the

Federal Reserve, while Governor Carter wants to see
the money supply grow faster than current Federal
Reserve targets of 4i4 % - 7% per year.

Government Spending vs. Private Spending

In terms of whether income should be spent initially
by the government or by those who earn it, the views of
both candidates reflect concern about the size of the
Federal government spending. President Ford has con-
sistently submitted proposals for Federal spending
which are far below Congressional goals and has vetoed
numerous bills in an effort to slow the increases in
Federal expenditures and thereby permit a greater
portion of income to remain in the hands of those who
earn it. Governor Carter has talked about limiting
future Federal spending to 21% of GNP, less than the
23% that was expended in fiscal 1976. Furthermore,
Governor Carter has talked of balancing the budget by
1981 even if it means scaling down or eliminating many
of the spending programs that he supports.

Free Market vs. Government Regulation

Although both candidates have expressed faith in the
free enterprise system and have criticized regulation
arid bureaucracy, there is a fundamental difference with
respect to their economic philosophies in this area.

Governor Carter has a great deal of faith in the
ability of government policies to solve economic
problems, while President Ford has more trust in the
efficiency of the free enterprise system to solve those
problems. President Ford believes that the economy is
over-regulated, and that this has led to a great deal of
waste and inefficiency. He has initiated moves to
deregulate many areas. Governor Carter, on the other
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Stop and visit with us in Room 304 at the Hotel Fort Des Moines during the
90th Annual Convention of the lowa Bankers Association.
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lowa News

BELLEVUE: First National Bank
has announced the following elec-
tions to officers of the bank: Alice
M. Weimer to assistant cashier,
and Sheri A. Drew and Barbara
Hare to assistant loan officers.

DES MOINES: Paul Dunlap,
president of Hawkeye Bancorpora-
tion, announced October 12 a pro-
posal under which First Kansas
Financial, Inc., Wichita, would
acquire in excess of 50% of the out-
standing stock of Hawkeye in a
three-phase purchase over an
18-month period. The plan has been
approved in principle by directors
of both companies and now requires
prior approval of the Federal Re-
serve Board and the United States
District Court for the District of
Kansas. Initially, the Kansas firm
would buy from Hawkeye share-
holders on a pro rata basis 700,000
outstanding shares at $16.50 per
share, then Hawkeye would issue
First Kansas 750,000 new s*hares at
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$15.30 per share. The third phase,
to be completed on or before July 1,
1978, provides for 510,000 new
shares to First Kansas at $18.00
per share. This would give
Hawkeye $20,665,000 of new
money for acquisitions and capital
of its banks. First Kansas Finan-
cial, Inc., is the successor to United
Home Investment Corp., Wichita,
which was reorganized under
Chapter 10 bankruptcy by the
United States District Court, which
appointed a five-man board of
experienced financial men to
manage the firm’s $40 million of
assets.

DES MOINES: St. Paul Hospital
& Casualty Co., a Mutual of Omaha
company, was inadvertently left
out of the list of equipment and
service firms to attend the lowa
Bankers Convention published in
the October issue of the North-
western Banker. Stan Gout and
Paul Wold will be in attendance.

COUNCIL BLUFFS: First Nation-
al Bank has announced the election
of Brad Johnston as loan officer
and Jackie Yochum as assistant
cashier.

LEON: The Decatur County State
Bank has received permission to
establish an in town office at the
west junction of lowa #2 and US
#69.

NEWTON: Jeff McLaughlin has
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National Bank of Waterloo

been elected assistant cashier and
office manager of the Colonial Plaza
branch office of Newton National
Bank. He formerly was with the
Plaza State Bank in Des Moines.

OSKALOOSA: Donald L. Rouwen-
hurst has joined the lowa Trust &
Savings Bank as agricultural repre-
sentative. He had been employed
by the Uniroyal Chemical Division
of Uniroyal.

RED OAK: Mark R. Mayne has
been elected president and Winfield
G. Mayne vice chairman of the
Montgomery County National
Bank, according to W. S. Mayne,
chairman. Mark Mayne previously
was vice president, metropolitan
function, Manufacturers & Traders
Trust Company in Buffalo, N.Y.
He worked with major corporations
headquartered in the western New
York area.

SIOUX CITY: Toy National Bank
has announced the following pro-
motions: Kenneth D. Kelly to vice
president and cashier, Carolyn
Yockey and Marlene Nelligan to
assistant cashiers, Vern Cummins
to assistant manager of the per-
sonal loan department, and Sandra
K. Goebel to assistant real estate
loan officer.
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NEW ISSUE

$1,940,000
OAK CREEK, WISCONSIN

General Obligation Notes

Dated: October1, 1976

Denomination:

Co

MOODY’S: “A”

$5,000

Both principal and semiannual interest (April 1 and October 1, first coupon due April 1,1977) payable at a bank

to be designated.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL

INCOME TAXES.

MATURITIES

5.25%
$150,000 October 1, 1977
5.50%
150,000 October 1,
150,000 October 1,
5.20%
150,000 October 1,
4.50%
150,000 October 1,

4.50%

$230,000 October 1,
4.60%

230,000 October 1,
4.70%

230,000 October 1,
4.90%

250,000 October 1,
5.00%

250,000 October 1,

3.30 1982

1978
1979

3.70
3.90

1983

1984
1980 4.10
1985
1981 4.25

1986

4.40

4.55

4.70

4.85

5.00

LEGALITY TO BE APPROVED BY FOLEY AND LARDNER, ATTORNEYS, MILWAUKEE, WISCONSIN.

Oak Creek, Wisconsin, is situated immediately south of Milwaukee on the shore of Lake Michigan and covers an area of about 29
square miles. Oak Creek is a residential and industrial community. A. C. Electronics is the largest industry and employs about 6,400
people in its Oak Creek plant. Other industrial firms include Allis-Chalmers Manufacturing Co., Peter Cooper Corporation, A & M
Division, Vulcan Materials Co., Hynite Corporation, Metalspum Products, Wisconsin Electric Power Company, Superior Die Set
Corporation, Western Machine Company and National Steel Corporation. The City is served by Interstate Highway 94 and two railroads.

These bonds are being issued under the provisions of Wisconsin Statutes, as amended. In the opinion of counsel, these bonds are
legal and binding general obligations of Oak Creek, Wisconsin, and all taxable property located therein is subject to the levy of

sufficient taxes to pay the principal and interest on the bonds without limit as to rate or amount.

FINANCIAL STATEMENT
Equalized valuation, 1975
Assessed valuation, 1975

Direct debt, including this issue
Total direct and overlapping debt

Population, 1976 est.: 15,000

Direct debt per capita:
Total debt per capita:

$235,672,466
79,775,130

8.790.000
9.060.000

$586.00
604.00

Tax collections have approximated 100% of taxes levied because the County absorbs any delinquencies

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion.
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The information contained in this circular is not guaranteed, but is derived from sources we deem reliable
and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.



When it comes to helping you help your
farm customers,

none of the others come close.

united missouri bank of kansas city, n.a.
Telephone 816-221-6800

SIOUX RAPIDS: R. D. Stewart
has been appointed executive vice
president of the First State Bank,
according to Don Rehnstrom,
president. Jerry Wahlert of Jewell
has joined the staff as manager of
the First State Insurance Agency.

Nebraska News

NIOBRARA: Steve Wright has
been named president of the Bank
of Niobrara. He formerly was vice
president of the First State Bank in
Hawarden, lowa.

HAWKEYE: William Tjaden has
joined the Citizens Savings Bank.
He previously was assistant vice
president of the First State Bank of
Rockford.

Minnesota News

Richard Plunkett, in a surprise
move, recently submitted his resig-
nation as president of the Indepen-
dent Bankers Association of
Minnesota. Mr. Plunkett, presi-
dent of the Rochester Bank and
Trust Co., was elected president of
the association on August 3.
Norbert McCrady, executive secre-
tary of the association, said Mr.

Plunkett listed “personal reasons”
for his resignation.

Jerry Jubie, president of the
First State Bank of Floodwood, has
assumed the presidency. He was
association vice president.

CHISAGO: Alan G. Atha has pur-
chased the Chisago State Bank here
from Mrs. Ethel C. Muus. He has
been elected president and has
assumed active management. Mr.
Atha, who has owned banks in
South Dakota, is a former examiner
for the Federal Deposit Insurance
Corporation (FDIC).

HAMPTON: Ron Beck has joined
the State Bank of Hampton. He
formerly was with a bank in
Menahga.

MINNEAPOLIS: W. Merton Dres-
ser has been named president and
chief executive officer of the Fourth
Northwestern National Bank, Min-
neapolis. Mr. Dresser succeeds
Wendell L. Olson who moved to
chairman. Mr. Dresser formerly
was executive vice president and
director.

MINNETONKA: Catherine M.
Varner has been elected cashier of
the National Bank of Minnetonka.

MOORHEAD: American State

24 HourToll Free Telephone Service
Weekly Confidential Market Report
Marketing Seminars conducted for Clients in Your Area
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Bank has received permission to
exercise full trust powers.

RIDGEDALE: National City Bank
has appointed Thomas H. Hackett
vice president.

SAVAGE: Robert Johnson has
been appointed president of the
Security State Bank. He formerly
was cashier of the Citizens State
Bank of Minneapolis for nine years.

SPICER: Green Lake State Bank
has received permission to establish
a facility at 125 North Highway
No. 23 here.

WAYZATA: Richard D. Bliss has
been elected instalment loan officer
of the First National Bank.

[llinois News

FREEBURG: First National Bank
has received permission to establish
a branch office at 202 South State
Street here.

GIBSON CITY: First National
Bank and Trust Company has
received permission to establish a
branch at 128 North Sangamon
Avenue.
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

GLEN ELLYN: Bell Federal S&L
of Chicago has opened a branch
here.

PEORIA: The Northwest Bank of
Peoria has received permission to
exercise limited trust powers.

STREATOR: The Union National
Bank has received permission to
establish a branch office at 316-318
N. Boomington Street here.

WESTERN SPGS.: Mid-America
Federal S&L of Cicero has opened a
branch here.

South Dakota News

SIOUX FALLS: Funeral services
were held recently for Leland
Rempel, 57, retired vice president
and trust officer of Northwestern
National Bank.

North Dakota News

BISMARCK: The North Dakota
Industrial Commission (governing
board of the bank) has authorized
the Bank of North Dakota to
increase its capital from $8 million
to $10 million by a transfer from
undivided profits.

WILTON: A. W. Borner has joined
the First State Bank here as vice
president in charge of agricultural
and instalment loans. He formerly
was vice president and ag represen-
tative at the State Bank of Burleigh
County in Bismarck.

Colorado News

MONTROSE: The Federal Reserve
Board has approved the application
of First National Bancorporation,
Inc., Denver, to acquire the First
National Bank of Montrose, on the
ground that the benefits the com-
munity will receive from the trans-
action outweigh any anti-competi-
tive factors.

CANDIDATES ..ot
[Continued from page 1]

hand, has advocated standby wage

DigmzeoquFR;@@Rcontrols, a reinstatement
https:/fr9fcpricessupports for farmers, and
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selective tax incentives and spend-
ing policies to aid in fighting unem-
ployment, capacity constraints and
housing problems. Governor Cart-
er's philosophy calls for active
moves by the Federal government
to allocate resources to particular
areas of need, while the thrust of
President Ford’s philosophy is to
let the market system allocate
those resources.

In summary, the two Presiden-
tial candidates have substantial
differences in economic philoso-
phies. If their actions as President
were to reflect these differences, the
economic environment in 1980
could be considerably different,
depending on who is elected. Under
President Ford there would likely
be continued emphasis on control-
ling inflation through a moderate
recovery and a heavy reliance on
free markets to allocate resources.
Under a Carter administration the
economy would be likely to witness
more economic stimulus, a faster

/

decline in unemployment but also
rising inflationary pressures in the
latter 1970s. More government
influence in allocating resources
and less reliance on free markets
would seemingly characterize a
Carter Administration.

In a nutshell, the difference be-
tween the candidates’ economic
philosophies suggests that while
President Ford views Federal
government policies as the cause of
a number of our current problems,
Governor Carter looks to govern-
ment policies as a potential
solution.

Montana News

FROMBERG: Directors of the
American National Bank of Powell,
Wyo., have assumed ownership
and operation of Clark’'s Fork
National Bank here. Purchase was
from the main stockholder, First
Security Bank of Bozeman. The
American National group now owns

\

First Mid America’s
Investment Team....

Left to right: Tom Poggemeyer,

John Frenking, Gary Fenster, Merrill Johnson,

John Amsler, Bob Kirkendall, Ray Sharpe.

where the market is

We’'ll be seeing
you at the lowa
Bankers Convention

SS” First Mid America

Omaha «

Lincoln ¢ Columbus ¢ Grand Island ¢ Hastings ¢ Atlantic «

Cedar Rapids

Des Moines ¢ Ft. Dodge * Sioux City » Kansas City * Chicago
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For up-to-the-minute,
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Thomas L. Steffens John Henderson Jim McLaughlin
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or has option on 11 % of the stock of

Clark’s Fork National. A one-bank WANT ADS
holding company, Clark3d Fork

Stock Company, will be formed to _Rates 35 cents per word per
operate the bank, according to "\lngiar_f_'&r\‘m';/'s'r_:_'g‘sm: ;il‘:l"}o(rg;
George C_ooke, president of Ameri- 306 15th St.. Des Moines, lowa
can National and one of the

organizing group.

TRUST DEVELOPMENT OFFICER

Two to three years bank trust experience.
Location in Montana metropolitan area. Write
Box LGC, QONORTHWESTERN BANKER, 306

Ben E. Marlenee Coins

Over 20 years experience 15th Street, Des Moines, lowa 50309.
= Appraisals for estates WANTED

Second person in$4.5MM northeast lowa bank. Must
« Purchase of collections have operations experience, loan and insurance

experience helpful. Write Box FBS, c/o NORTH-
WESTERN BANKER, 306 15th Street, Des Moines,

- | 50309.
= Sale of rare coins ona
WANTED
H _ Small size night depository. Please give outside
E_xcell_ent,_ Iong_ Standmg rela measurements. State Bank of Darfur, Box 187,
tionship with midwestern banks. Darfur, Minnesota 56022.
WANTED
913 Locust 2 used vault doors that meet security regulation.
Des Moines. lowa 50309 Contact: Mickey Lewis, Farmers Savings Bank,

Fremont, lowa 52561.

Phone 515-243-8064

BANK WANTED

Individual wanting to buy bank $15MM or less. No

personnel changes necessary. Replies confidential.

r- 1 Write Box OCT, c/o NORTHWESTERN BANKER, 306
15th Street, Des Moines, lowa 50309.

[1 | would like to sell my |
majority bank stock.
0O | would like to buy ma- |

Lo COLLIN W. FRITZ
jority bank stock.

Banking Consultant

Please Contact: J. Mason Henry, Specializing In
President Bank Management, Acquisitions,
Charles E. Walters Co., Inc. Sales and Investments
P.O. Box 1313, Omaha, Nebraska 68101 3211 Wakonda Court 515/285-4907
Phone: (402)553-6400 Des Moines, lowa 50321

Call on us!

Toll free 800-362-1615
Correspondent Bank Department

. REGORY S.
M. Central National Bank 8-Trust Company ¢ W%(EFE s

DES MOINES.IOWA
K AFFILIATED WITH CENTRAL NATIONAL BANCSHARES. INC.

FOR SALE
Docutel automatic teller machines. Call Paul
Dunteman, Mosler, 312/675-8520.

FOR SALE
One E-5400 posting machine. Always under main-
tenance contract while in use. For further informa-
tion, call 319/874-3354—Farley, lowa.

POSITION WANTED
Person with strong background in farming and ag
marketing, sales and consultant experience desires
position as Farm Representative in a progressive
midwest bank. Martin Clark, 696 63rd Street, Des
Moines, lowa 50312.

WANTED
NCR 20 pocket proof machine. Contact: Lee E.
Bossom, Walker State Bank, Walker, la. 52352.—
319/448-4317.

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515-283-2545
Des Moines, lowa 50309

POSITION AVAILABLE
Commercial and agricultural loan officer with
experience for medium-size lowa bank. Salary open.
Send resume to Box HAL, c/o NORTHWESTERN
BANKER, 306 15th Street, Des Moines, lowa 50309.

AUDITOR
$36MM bank in south suburbs of Chicago seeking an
experienced internal auditor. Ability to write audit
programs helpful. Please reply with complete resume
and salary requirements to Box HTM, c/o NORTH-
WESTERN BANKER, 306 15th Street, Des Moines,
llowa 50309.

BANKERS WANTED

PRESIDENT—Rural Ks. bank of $30MM; a
phantom stock plan available.................... $25,000
COM’L LOAN—Metro area, with good format
analysis exper. and business dev................. $24,000
COM’'L LOAN—Bank of $12MM in Ozark area.
Needs 5 yrs. experience in commercial
lending and business development .. $18-20,000
COM'L LOAN—Eastern la. location. Must be

able to become E.V.P. in 5YrS....cccccoveurnne $20,000
REAL ESTATE LOAN—Two places in subur-

ban K.C. area for good exper........c.cccccoe..... $18,000
AGRI-LOAN—Need department head for

small rural Ks. bankK......ccccoeeiiiiiccinnnnn, $18,000

JUNIOR OPERATIONS—Several places in

Ks., Mo., and Nebr. Need 3-5 yrs. opera-

tions, plus some supervisory exper... .$12-15,000
ADV. & BUSINESS DEV.—Must have bank

exper. in both areas. Metro location........ $20,000
AUDITOR—Two places for jr. auditors .. .$12-14,000

TOM HAGAN & ASSOCIATES
Box 12346, N.K.C., Mo. 64116
(816) 474-6874

“IT TAKESA BANKER TOKNOWONE 1

Vol. 5No. 25 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street,
Digitized foDe8MidiRes, lowa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, lowa. Address all
https://frasenailosigseriptions, changes of address (Form 3579) manuscripts, mail items to above address®

Federal Reserve Bank of St. Louis

Z‘<

—

<

«Hi,





