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ABA Elects W. Liddon McPeters
“Show Biz ’76” might have been 

a suitable title for the American 
Bankers Association’s annual con
vention held in the nation’s capitol 
last week. In  keeping with 
America’s Bicentennial, it was 
termed “Banking’s Spirit of ’76.’’ 

More than 11,000 delegates 
registered for the gala event that 
featured a wide variety of business 
meetings and social functions. 
Activities were so diversified that 
there was something for everyone.

ABA President J .  Rex Duwe, 
president, Farmers State Bank, 
Lucas, Kansas, pleaded for unifica
tion among bankers. He warned 
delegates that they would have to 
“close ranks” to meet legislative 
challenges in 1977. Paul Harvey, 
noted news commentator, added to 
President Duwe’s message by 
telling bankers “What’s Right with 
America.”

Delegates left the Duwe/Harvey 
session only to find that one of their 
favorite cabinet members, Earl 
Butz, had resigned as secretary of 
agriculture because of an ethnic 
“joke” told in private conversation 
following the Republican conven
tion in Kansas City.

High Court Decision 
Meanwhile, the Supreme Court 

declined to hear appeals by 
Continental Bank and First Na

tional Bank, Chicago, on customer 
banking communication terminals. 
The two Chicago banks were joined 
by the Comptroller in the action. 
As a result, the banks will be 
required to disconnect the machines

W. Liddon McPeters

that they already had set up before 
and during the dispute over their 
legality.

ABA President Duwe called the 
court action discriminatory against 
banks. Charles O. Maddox, presi
dent of the Independent Bankers of 
America, was not upset by the high 
court’s ruling. He said IBAA 
prefers electronic banking to come 
about through proper study and 
action by the National Commission 
on Electronic Funds Transfer. The 
commission’s initial report is 
scheduled to be delivered during 
the next session of Congress. I t  is 
clear that legislative remedies will 
be required - but unification of

banks, sought by ABA President 
Duwe, is almost certain to be 
lacking in the area of EFT.

Speakers like Beryl Sprinkel, 
executive vice president and 
economist of Harris Bank, Chicago, 
told delegates that the prime rate 
would likely be 7 Ms % by late 1977 - 
and Charles F. Haywood, econo
mist, reported an ABA study 
showing that payment of interest 
on demand deposits would be an 
economic disaster. Discussions 
among bankers at social functions 
did not necessarily coincide with 
discussion from the podium. Most 
were interested in current happen
ings, such as the resignation of 
Secretary Butz, the Ford/Carter 
campaign, and football scores from 
the past weekend.

W. Liddon McPeters, president 
of the $35 million Security Bank of 
Corinth, Miss., was elected presi
dent of ABA for 1976-77, and A. A. 
“Bud” Milligan, president of the 
$131 million Bank of A. Levy, 
Oxnard, Calif., was named presi
dent-elect.

Exhibitors seemed to grow in 
numbers while social functions 
sponsored by city banks were on 
the decline. In numerous instances, 
private dinner parties for preferred 
customers took precedent over 
massive receptions.

A complete, on-the-spot news 
and picture report will be made in 
the November magazine issue of 
Northwestern Banker.

CALL ON THE “PERFORMANCE TEAM”
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Call your roving 
correspondent 

at Bankers Trust

Use our to ll-free WATS line: 800-362-1688 
Member: F.D.I.C./Federal Reserve System

Iowa News
DANVILLE: John Bray ton has 
joined the Danville State Savings 
Bank. He previously was with NCR 
Corp. in Davenport.

D EEP RIVER: Funeral services 
were held recently for Paul S. 
Light, vice president and manager 
of the Deep River office of the 
Gibson Savings Bank, who died 
suddenly of a heart attack. He also 
was a bank director and had been 
with the bank since 1937. Richard 
Geiger has been named vice presi
dent and office manager to succeed 
Mr. Light.

EARLING: Farmers Trust & Sav
ings Bank has increased its capital

Your Personal Banking Newsletter 
developed with you for your bank

^ j g s
c&mmjiMtra/tbnA, m e.
PHONE: 515 /244-3963 BOX 2701 DES MOINES, IOWA 50315

stock from $120,000 to $240,000.

ELDON: James E. Elsensohn has 
joined the First National Bank as 
executive vice president and chief 
executive officer. He previously 
was with the Union Bank and Trust 
Co. in Ottumwa for five years.

FREDERICKSBURG: David L. 
Morris has joined the First State 
Bank as executive vice president. 
He had been with the Brenton Bank 
and Trust Company, Urbandale, as 
vice president for the past five 
years.

IOWA CITY: Iowa State Bank & 
Trust Co. has received permission 
to establish an office in Coralville.

tion appearing on the November 
ballot which would raise the salary 
of state senators from $400 to $675 
per month. The council also 
authorized formation of a commit
tee to raise funds to support this 
amendment.

Other council action included re
jection of the NBA legislative 
committee’s recommendation to 
make loans at detached facilities, 
and instructions to the staff to 
begin a study on the possible for
mation of a captive insurance 
company that would be owned by 
Nebraska banks to provide blanket 
bond coverage.

The council action will be 
reviewed in greater detail in the 
November Northwestern Banker 
magazine.

ROCK VALLEY: Lester State 
Bank has received permission to 
move its charter to Rock Valley and 
establish an office in Lester, and to 
change the name of the bank to 
Peoples Bank and Trust.

Nebraska News
The executive council of the 

Nebraska Bankers Association, at 
its meeting September 21, author
ized NBA President James Black to 
appoint a task force to begin 
development of a five-year plan for 
the association. The goal would be 
to develop positive, helpful pro
grams.

The council also endorsed an 
amendment to the state constitu

LINCOLN: United Bancshares of 
Nebraska has been granted per
mission by the Federal Reserve 
Board to establish a one bank 
holding company, with its principal 
asset being First Westroads Bank 
of Omaha. The company will now 
become affiliated with NBC Co. of 
Lincoln, and nine other similarly 
held banks throughout the state.

Minnesota News
The following banks have in

creased their capital stock by sale 
of new stock: Avon State Bank, 
from $125,000 to $200,000; Citizens 
State Bank of Big Lake, from 
$150,000 to $200,000; State Bank 
of Chandler, from $70,000 to

A good 
correspondent 

bank relationship 
is still built 

by good people. 
Yours and ours.

Terry Martin 
Vice President

Call me 
toll free . . . 
800- 332-5991

Merchants ^  
National Bank 151
Cedar Rapids. Iowa 52401 A BANKS OF IOWA' BANK
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WANT
HEALTHIER
CATTLE
LOANS?

Write or call for 
information on the 
Vita Ferm System 
of better cattle 
nutrition.

Then pass the word 
to your borrowers.

Remember, there is 
no way to have a 
healthy loan on 
sick cattle.

VISIT WITH YOUR 
VETERINARIAN.

Veterinarians recognize 
that 85% of cattle 
health problems are due 
to malnutrition. Many 
of them already prescribe 
the Vita Ferm System and 
have written letters that 
back up every benefit we 
state. Let your DVM 
answer your questions. 
Chances are, he can supply 
Vita Ferm to you.
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HELP YOUR
BORROWERS
TO MORE
EFFICIENT
PRODUCTION
— AND
HEALTHIER
COLLATERAL
FOR YOUR
LOANS.

Return the attached 
card or call collect 
for full details on 
a revolutionary 
feeding system every 
cattle producer 
should know about.
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Do you want to Increase beef production 
by up to “E X ...25%.„50% ...100%?
Don’t let anything hold you back.
Remember, except for prices, 85% 
of all problems in beef production 
today are caused by malnutrition. 
That’s what veterinarians tell us.
How can that be? Because ordinary 
feeding programs leave a void. 
Nutrients pass through, 
undigested. Wasted.
We’ve helped hundreds of cattle
men get up to 15% ... 25% ... 50%
. . .  even 100% more beef per acre 
of roughage by carrying cattle to 
heavier weights with Vita Ferm and 
G.X. treated silages.
That’s a great return on an invest
ment of only 5 to 6 cents per head 
per day for Vita Ferm!

Why buy costly 
protein and energy 
when you're already 
growing it?
Do you know . . .
—there are 2 lbs. of protein-energy 
in 20 lbs. of 10% protein hay.
—2 lbs. of protein in 40 lbs. 
of stalks.
—2 lbs. of protein in 50 lbs. of hay 
silage or green grass.
—2 lbs. of protein in 94 lbs. of 
corn silage.
Vita Ferm will help your cattle turn 
more of this good protein and 
energy into beef and mi lk. . .  
instead of manure.
So why buy costly protein and 
energy when you are producing 
your own?

Build a b etter 
beef factory  
fo r yourself... 
and fo r 
your fam ily
There’s a great future in 
the beef business. For you. 
And for your sons or 
daughters when they’re 
ready to pitch in and 
help out.
Develop your full potential 
now. Get your beef factory 
humming with Vita Ferm. 
You can make more beef 
on the same number of 
acres. Make your produc
tion more efficient, more 
profitable. Now and for 
years to come.

W hat Is V ita Ferm?
Vita Ferm is a patented natural rumen 
fermentation aid combined with vitamins 
and minerals in meal form. It helps cattle 
utilize up to 30% more of the protein 
and energy from grass, hay, stalks 
and silage. University research and reports 
from users indicate that Vita Ferm 
is one of the most effective fermentation 
products available today.

wm

Make the 100-day 
Vita Ferm comparison
Maybe it’s hard to believe all the good things 
we say about Vita Ferm. Don’t take our word j 
for i t . . .  make your own comparison.
Divide your herd into two groups. Feed one 
group Vita Ferm, keep the others on 
your regular ration.
At the end of 100 days, you’ll see a differ
ence. Weigh them, if possible. Be the judge. 
See what Vita Ferm can do for you.

' V-,*,*''*'"* 'J

' • f \  j

Vita Ferm rumen 
reinoculation center.

Vita Ferm
Biozyme Enterprises
The fermentation people since 1963
4520 Packers Avenue
St. Joseph, Missouri 64504

No Urea

Mall this card 
or call collect 
816- 238-3326

It could be 
the most 
profitable move 
you've ever made!

■¡I
FIRST CLASS 
Permit No. 59 

St. Joseph, MO

BUSINESS REPLY MAIL 
No postage required if mailed in the U.S.A.
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Postage will be paid by

Vita Ferm Division 
Biozyme Enterprises 
4520 Packers Avenue 
St. Joseph, Missouri 64504

Dept. N W B
Digitized for FRASER 
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1 What would it be worth to you to have 
the benefits of green feed 

I every day of the year?
When we stop to think that less than 1% of 
the sun’s energy is utilized by growing 
plants, we know how important it is to 
conserve roughages.
G.X. silage fermentation aid helps you 
capture more of the nutrients in grass, hay, 
green chop or high moisture corn. G.X. 
treated silage stays so fresh and palatable 
it’s almost like having green feed every day 
of the year. Nutritional needs of your 
cattle are met with less grain when G.X. 
treated silage is fed . . . and these animals 
usually grade choice to prime with little 
supplemental protein.

Feed it green.
Save grain.
With ordinary corn silage, you probably feed 1 
to 2 lbs. of grain per 100 lbs. bodyweight.
Do you know you can get similar results with 
only V2 to 1 lb. of grain per 100 lbs. body- 
weight fed with G.X. treated corn silage and 
Vita Ferm? G.X. is an investment that 
prevents silage loss, saves grain, saves money 
. . .  helps produce top quality beef.

How would 
you like to 
raise twice as 
much beef per 
acre of forage, 
hay or corn?
Our experience shows 
you can get up to twice 
as much beef per acre of 
corn if you put it up as 
G.X. treated silage 
rather than harvesting 
and feeding it as 
shelled corn.
G.X. treated silage not 
only pays for itself in 
protecting silage 
against deterioration ... 
it also pays a handsome 
return on every ton 
you feed.

■■— — i

Convert green feed 
to green dollars
The Biozyme program helps put 
money in your bank account 
two ways.
With G.X. silage fermentation aid, 
you can capture and hold more of 
the nutrients nature puts in feed- 
stuffs. And with Vita Ferm, you 
can get extra beef out of every 
bite you feed.

What is G.X.?
G.X. is a natural, patented fermen
tation aid in meal form. It provides 
a source of enzymes that break 
down starches into sugars which 
nourish beneficial bacteria. 
Treated with G.X., silage ferments 
quickly and without spoilage. G.X. 
treated silage holds more nutrients 
is green and fresh-smelling 
year around.

C.X. silage
fermentation
aid
Biozyme Enterprises 
4520 Packers Avenue 
St. Joseph, Missouri 64504

Your feeding systems sound too Name
good to be true. However, I’m 
open minded. But you’ll have Address
to prove results to me.
□  Send complete Vita Ferm Town

packet and actual letters 
from satisfied users. State Zip

□  Send me a free G.X. sample
and complete G.X. kit so I 
can make my own silage

Telephone A/C No.

Remarks
comparison test.

□  I accept your trial test
challenge. Phone me how 
much Vita Ferm you would
recommend to carry______
cows and calves for 100 days.

Think Green. Think G .X . 
Cut it Green.
Put it up Green. 
Feed it Green.
Bank it Green.

Get details.
□  Have your area representa

tive call on me.
Mall thisDigitized for FRASER 
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Bank on 
Lease America!
LeaseAmerica has developed a program that can add a 
much needed service to your bank, leasing. LeaseAmerica 
offers a program that requires no additional people to your 
present staff.

1. Your bank can earn a fee for referring a lease customer. 
The fee. based on a percentage of equipment cost, is 
paid when the lease agreement is completed. The fee 
can be substantial and the transaction has no recourse 
to the bank.

2. If your bank can use the depreciation and tax benefits 
available from leasing, this plan is for you. A participation 
agreement is prepared with the bank and LeaseAmerica 
each owning a mutually agreeable portion of the 
equipment. The depreciation and tax benefits accrue to 
both parties in the same portion of participation. Income 
and expenses, plus any residual benefits are also shared 
proportionately. LeaseAmerica is paid a commensurate 
fee for providing documentation, servicing, statement 
mailing, and remittance of funds to the bank.

Contact LeaseAmerica today 
for more information regarding the 
aforementioned or regarding 
equipment for your bank.

John R. Cornwall, Marketing Director

LeaseAmerica Corporation 
2(X) American Building 
Cedar Rapids. Iowa 52401 
Free in-bound WATS number: 
1-800-772-2051 (in Iowa) 
1-800-553-5458 (outside Iowa)

$95,000; Merchants & Miners State 
Bank of Hibbing, from $550,000 to 
$600,000; Northwestern State Bank 
of Northfield, from $400,000 to 
$500,000; and Farmers State Bank 
of Raymond, from $50,000 to 
$ 100,000 .

MOORHEAD: American S tate  
Bank has changed its name to 
American Bank and Trust Com
pany of Moorhead upon being 
granted permission to exercise 
trust powers.

Illinois News

NORTHBROOK: A permit to
organize has been issued to the 
Charter Bank of Techny at the 
southeast corner of Willow and 
Shermer Roads. The state bank’s 
total capitalization of $1,250,000 
will consist of $500,000 in both 
capital and surplus and $250,000 in 
reserve. The 50,000 shares of stock 
will have a par value of $10 each. 
Organizers are Larry L. McGregor, 
Northbrook; Allan E. Bulley, Jr ., 
Kenilworth; Louis W. Biegler, S. 
N. Tideman, Jr ., and Eugene E. 
White, all of Northfield.

PEKIN: First National Bank will 
hold an open house for the public to 
see its new building on Saturday,

BANKERS PARTICIPATING f a u M p l i l H  

by

ftfnM itexi ty&iMceb, 3 n c.
545 - 31 st Street 

Des Moines, Iowa 50312
R.L. "DICK" SELLON**P.D. "DUANE" DEVAULT

Oct. 16, from 5 to 7 p.m. at 111 N. 
Sixth Street here.

South Dakota News
The South Dakota Bankers 

Association will hold its Instalment 
Credit Conference at the Howard 
Johnson’s Motor Lodge in Sioux 
Falls October 21-22. Registration 
begins at noon followed by the 
program at 1 p.m. Topics of 
discussion will include: changing 
the way America buys cars, A IB, 
banking for people, indirect leasing, 
compliance with consumer laws, 
and women in banking. Adjourn
ment will be 11:30 a.m. Oct. 22.

North Dakota News
The North Dakota Bankers 

Association’s (NDBA) 1976 Fall 
Group Meetings begin this week. 
The schedule is: northeast—Tues
day, Oct. 12, American Legion 
Club, Grafton; northwest—Wed
nesday, Oct. 13, Four Bears Motor

Now Is The Time 
To Promote 

IRA and KEOGH
Send today for samples and 
prices on our multi-color bro
chures on IRA and Keogh. 
Used successfully by commun
ity banks throughout the 
Upper Midwest.

Northwestern Banker
306 15th Street

Des Moines, Iowa 50309

Homer is ready to help
... with CCB’s full-service 
correspondent banking. Let 
Homer Jensen prove that 
we do your kind of banking.

Des Moines’ second largest independent bank. Main Bank East Fifth and Locust 50309 515/244-5111

Am erican Trust 0
Savings Dank

Town Clock Plaza, Dubuque, Iowa 
Member: FDIC & Federal Reserve System

Serving you means keeping 
abreast of changing 
opportunities so you won't 
hove to.
Call and  
find out 
what's new .
Phone 319- 
582-1841 collect

Keith Dralle, one 
o f our Men of Opportunity

Lodge, New Town; southwest— 
Thursday, Oct. 14, Mandan Com
munity Center, and southeast—Fri
day, Oct. 15, Valley City Country 
Club.

The meetings begin at 3 p.m. 
with the welcome from the group 
president. Social hour is at 6:15 
p.m. followed by dinner at 7 p.m. 
Topics of discussion will include the 
association’s advertising program, 
bank robbery, kidnapping and 
extortion, and current banking reg-

Dwayne Smith

With
our service
give your community a 
lot of help for its 
money.

nesMpines
A  A  NATIONAL BANKNATIONAL BANK

Mem ber FDIC An .Affiliate o f  Northwest Bancprpora.tron
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FARMERS GRAIN & LIVESTOCK 
HEDGINGCORP.

LOOKING FOR IMMEDIATE ACCURATE INFORMATION 
TO DEAL WITH TODA Y’S 

WILDLY FLUCTUATING GRAIN &
LIVESTOCK MARKET? OUR ONLY BUSINESS

WRITE OR CALL 
F G L *  1200 35th St.

West Des Moines. Iowa 50265 
515 223-2200

IS ADVICE

ulations and laws and legislative 
report. New group officers will be 
elected. Carlyle P. Austinson, 
president of NDBA and executive 
vice president, Northwood State 
Bank, will speak.

SERVING PROFESSIONALLY
Bonking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE 

204 Securities Bldg. 5 15 -2 8 3 -2 5 4 5  
Des Moines, Iowa 50309

W A N T  ADS
Rates 35 cents per word per 

insertion. Minimum: 12 words 
NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

WANTED
Second person in$4.5MM northeast Iowa bank. Must 
have operations experience, loan and Insurance 
experience helpful. Write Box FBS, c /o  NORTH
WESTERN BANKER, 306 1 5th Street, Des Moines, 
Iowa 50309.

FOR SALE
Docutel automatic teller machines. Call Paul 
Dunteman, Mosler, 312/675-8520.

POSITION AVAILABLE 
Experienced banker to serve as agricultural loan 
officer and farm representative. Salary open. Write 
Box LBJ, c /o  NORTHWESTERN BANKER, 306 1 5th 
Street, Des Moines, Iowa 50309.

POSITION WANTED 
Person with 8 years Installment loan experience with 
major small loan institution seeks banking position. 
Write Box FDR, c /o  NORTHWESTERN BANKER, 306 
15th Street, Des Moines, Iowa 50309.

POSITION WANTED 
Person with strong background in farming and ag 
marketing, sales and consultant experience desires 
position as Farm Representative in a progressive 
midwest bank. Martin Clark, 696 63rd Street, Des 
Moines, Iowa 50312. (515) 277-4031.

BANKERS PERSONNEL SEARCH, INC. 
321 Stephens Building 
Des Moines, Iowa 50309 

515/282-4446 or 515/961-5419 
Harriette Allison, President 

Employer Paid Fee Confidential 
Bank Personnel Only

BANK OFFICERS 
We are an established Executive Search/Man
agement Consulting firm specializing in 
Banking. Our client list includes banks ranging 
in size from $10 million to $10 billion. We have 
ongoing assignments calling for middle man
agement and executive level officers in 
lending, operations and administration. We 
would invite your inquiry. No referrals are made 
without prior approval.

JUSTIN STROM ASSOCIATES, INC.
7330 North Cicero Avenue 

Lincolnwood, Illino is60646 
(312)677-7000

WANTED
Small size night depository. Please give outside 
measurements. State Bank of Darfur, Box 187, 
Darfur, Minnesota 56022.

BANKERS WANTED
PRESIDENT—Rural Ks. bank of $30MM; a

phantom stock plan available.....................$25,000
COM’L LOAN—Metro area, with good format

analysis exper. and business dev................. $24,000
COM’L LOAN—Bank of $12MM in Ozark area.

Needs 5 yrs. experience in commercial 
lending and business development .. .$18-20,000 

COM’L LOAN—Eastern la. location. Must be
able to become E.V.P. in 5 yrs................... $20,000

REAL ESTATE LOAN—Two places in subur
ban K.C. area for good exper......................$18,000

AGRI-LOAN—Need department head for
small rural Ks. bank.................................... $18,000

JUNIOR OPERATIONS—Several places in 
Ks., Mo., and Nebr. Need 3-5 yrs. opera
tions, plus some supervisory exper.. . .  $12-15,000 

ADV. & BUSINESS DEV.—Must have bank
exper. in both areas. Metro lo ca tio n ........$20,000

AUDITOR—Two places for jr. auditors .. .$12-14,000

TOM HAGAN & ASSOCIATES 
Box 12346, N.K.C., Mo. 64116 

(816) 474-6874

"IT TAKES A BANKER TO KNOW ONE”

Call on us!
Toll free 800-362-1615
Correspondent Bank Department

Central National Bank &  Trust Company
DES MOINES. IOWA

AFFILIATED WITH CENTRAL NATIONAL BANCSHARES. INC.

EDDIE A. 
WOLF

W ILLIAM  B. 
GREAVES

RUSSELL G. 
PLAGER

GREGORY S. 
WOLFE

STATEMENT OF OWNERSHIP, 
MANAGEMENT AND CIRCULATION 

(Required by 39 U.S.C. 3685)
1. Title of publication — Northwestern Banker

Newsletter.
2. Date of filing  — September 27, 1976.
3. Frequency of issue — Weekly.
4. Location o f known office of publication (Not 

printers) — 306 - 15th Street, Des Moines, Iowa 50309.
5. Location of the headquarters or general business 

offices of the publishers (Not printers) — 306 - 15th 
Street, Des Moines, Iowa 50309.

6. Names and complete addresses of publisher, 
editor and managing editor — Publisher — Malcolm K. 
Freeland, 306 - 15th Street, Des Moines, Iowa 50309.

Editor — Ben Haller, Jr., 306 - 15th Street, Des 
Moines, Iowa 50309.

7. Owner (If owned by a corporation, its name and 
address must be stated and also immediately there
under the names and addresses of stockholders 
owning or holding 1 percent or more of total amount of 
stock. If not owned by a corporation, the names and 
addresses of the individual owners must be given. If 
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its name and address, as well as that of each individual 
must be given.) Malcolm K. Freeland, President, 306 - 
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8. Known bondholders, mortgagees, and other 
security holders owning or holding 1 percent or more of 
total amount of bonds, mortgages or other securities: 
Malcolm K. Freeland, President, 306 - 15th Street, Des 
Moines, Iowa 50309. Ben Haller, Jr., Vice President, 
306 - 15th Street, Des Moines, Iowa 50309.
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F. Copies not distributed 
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for permission to mail matter at such rates.”

In accordance with the provisions of this statute, I 
hereby request permission to mail the publication 
named in Item 1 at the phased postage rates presently 
authorized by 39 U.S.C. 3626.

Ben Haller, Jr., Editor
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