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Consumer Advocates and the Economy

After sharing his current think-

ing on the economy, Allen P.
Stults, chairman, president and
chief executive officer of the

American National Bank and Trust
Company, Chicago, warned lowa
Independent Bankers, meeting at
Lake Okoboji in lowa, of the
dangers presented by consumer
advocates.

Looking at the economy, Mr.
Stults forecast a consensus esti-
mate of real GNP and inflation of
six plux six for a 12% increase in
1976 over 1975. He reminded dele-
gates at their July 23 meeting that
pre-tax corporate profits for 1976
are estimated at $152.7 billion
compared to an all-time high of
$132.1 billion in 1974. This will be a
31% increase over the $116.8 billion
in 1975. Major factors contributing
to the gain are: housing starts up
about 30% to 1.5 million; automo-
bile production up over 20% to 10.5
million; retail appliance sales up
from $7 billion last year to $8 billion
this year, and home furnishings
retail sales up from $10 billion to
$11 billion. Capital spending is still
lagging in real terms, but it will
gain momentum as the recovery
progresses. Over the longer term -
late 1977 and early 1978, business
prospects will continue to be
favorable, although the rate of gain
may slow.
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Mr. Stults expressed concern
over the fact that the long term
economic problems are still with us,
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including inflation, lack of increase
in productivity, and government
intervention. He suggested these
three problem areas stem primarily
from the relatively low level of
economic literacy of the American
public - and to an extent initiated
by bureaucrats promoting misun-
derstanding - particularly in the
area of corporate profits. The brand
of “consumerism’’ being promul-
gated by some self-appointed
saviors is prompting a general
misunderstanding of how our free
enterprise, capitalistic system func-
tions and the role played by profits,
according to Mr. Stults.
Reminding bankers that every
employed person in our society is
both a consumer and a producer,
Mr. Stults added that “consumer-
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ism” represents each productive
citizen against himself.

The scenario is all too familiar,
according to Mr. Stults. Consumer
advocates and then the politicians
and bureaucrats create a crisis
through exaggeration. In many
cases, the crisis is blamed on
“profit hungry” corporations. The
remedy prescribed is legislative
controls on business. When con-
trols endanger the financial struc-
ture of the company or industry,
government subsidies will be re-
guested, which, of course, require
more controls! When the controls
bring an industry to the brink of
collapse, the government is urged
to take over or subsidize still
further, starting the vicious cycle
on a second round.

The deluge of legislation inspired
by “consumerism” is constraining
company executives’ power to
make decisions affecting owners,
employees and consumers, accord-
ing to Mr. Stults. Stating that the
cost of complying with the
multitude of government regula-
tions in dollars is truly outrageous,
he cited a couple of examples. One,
the 20 major oil companies reported
that they spend about $60 million
per year just to meet government
reporting requirements. Two, in the
case of the American National
Bank and Trust Company, it will
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spend $200,000 annually to main-
tain and report information to
comply with government audits, an
affirmative action alone. This does
not include compliance - just main-
tenance of records and preparation
of reports.

Mr. Stults was critical of the fact
that companies are being forced to
serve as a vehicle for nearly all
social reform which happens to take
the misinformed public’s fantasy.
He believes companies should be
socially responsible, but there is a
limit to which they can and should
be expected to perform. Expansion,
modernization, and job creation can
be jeopardized.

Concluding, Mr. Stults said that
those advocating that “consumer-
ism” is beneficial to the economy
are a group of self-appointed,
unqualified problem solvers who
have authorized themselves to lead
us from a place they don’'t under-
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stand to a place where no one has
ever been over roads that don’t
exist - and at a staggering cost. He
reminded the lowa bankers that
ironically, it is our tax dollars
which are supporting these efforts
and we find ourselves in the
ludicrous position of spending
billions of dollars of our own money
to protect ourselves against our-
selves with the end result that
everyone mistrusts everyone!

Mr. Stults suggested that
bankers and businessmen stop
running to Washington or to their
state capitol for solutions to
problems that can be made by the
private sector. Secondly, he be-
lieves that the business sector
should accept the responsibility to
enhance the level of economic
literacy of the American public.

Rules CBCTs lllegal unless
Approved as Branches

U.S. District Court Judge
Aubrey E. Robinson, Jr., recently
ordered the Comptroller of the
Currency to notify all national
banks that operation of customer-
bank communication terminals,
unless they have been approved
specifically as branches, is illegal.

The Comptroller's office has 10
days to decide whether to follow the

SERVICE
WITH NO SMILE.

All our computer knows how to
do is work. Quickly. Efficiently.
But no smile.

Bill Rickert and Ken Young
are the ones who smile.
Especially when they’re showing
somebody how our straight-
faced computer works.

Call Bill or Ken today.

1-800-772-2411

When
It comes to

total service, you’'ll get a
lot of help for your

Bernie Kersey

NATIONAL BANK
Banco

Membe' FDC An Affiliate of Northwest Bancorporatu

Robinson order. It has already been
granted an extension of time to
August 20 to determine whether to
appeal the original Robinson
decision to the Supreme Court.

The highest court has already
granted a stay until October 4 of a
Chicago appeals court ruling the
operations of CBCTs by the First
National Bank of Chicago and the
Continental Bank, Chicago, violate
lllinois branching laws. However,
the Supreme Court has not yet said
whether it will hear the Illinois case
or not.

Senate Panel Votes To Let
Towns, States Earn
Checking Interest by 77

The Senate Banking, Housing
and Urban Affairs Committee has
voted to permit states and cities to
begin earning interest on demand
deposit funds by July, 1977. It also
agreed to let savings banks and
s&Is grant their consumer deposit-
ors interest bearing checking
accounts in New York and New
Jersey.

Bloom To Serve as
Acting Comptroller

In accordance with his previously
announced intentions, Comptroller
of the Currency James E. Smith
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retired from office July 30. Robert
Bloom, First Deputy Comptroller
for Policy, has assumed the duties
of the office as acting Comptroller
until the President’'s nominee,
Stanley E. Shirk, is confirmed by
the Senate.

lowa News

BURLINGTON: Burlington Bank
& Trust Co. has announced the
promotion of Frank J. Delaney,
Jr., to assistant trust officer.

CHEROKEE: Funeral services
were held recently for Earnest
Wilcox of Marcus, a director of the
Central Trust and Savings Bank.

SWEA CITY: James Rasmussen
has been elected assistant cashier of
the Swea City State Bank. Mr.
Rasmussen, with the bank for two
years, also will continue as farm
representative.

Nebraska News

BYRON: William H. Riley, direc-
tor of banking and finance, has
announced the chartering of The
Byron State Bank. Proposed capi-
tal for the new bank is $307,500.
The stockholders of the new bank
are former shareholders of the
Byron Cooperative Credit Associa-
tion, which will be dissolved.

CHAMBERS: Chambanco, Inc.,
has received approval to become a
bank holding company through

acquisition of 100%, less directors’
qualifying shares, of the voting
stock of Chambers State Bank.

HASTINGS: Hastings State Com-
pany has received approval to
become a bank holding company
through acquisition of Hastings
State Bank.

LINCOLN: The Federal Reserve
System has announced its approval
of the application of United
Bancshares of Nebraska, Inc., here
to become a bank holding company
through acquisition of First West-
roads Bank, Inc., Omaha.

LINCOLN: The Nebraska Bankers
Association has announced a
change in dates for its Agricultural
Credit Symposium. The meeting is
now scheduled for October 3-5 at
the Lincoln Hilton Hotel, instead of
the earlier announced dates in late
September.

The NBA also will stage the
“Great Nebraska Brain Robbery”
November 11-12 at the Lincoln
Hilton. Further details on the
meeting, subtitled “NBA Adverti-
sing and Personal Selling Confer-
ence,” will be sent to all Nebraska
banks in coming weeks.

OMAHA: Richard C. Zoeter has
been promoted to cashier and
William H. Henning to assistant
cashier of the First Westroads
Bank.
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Minnesota News

MINNEAPOLIS: Robert W. Hase-
broock has been elected senior vice
president and a member of the five-
man management committee at
Marquette National Bank. He was
with United States National Bank
of Omaha for a number of years
until his resignation earlier this
year as executive vice president.

WELLS: The Uggen family and all
other stockholders have sold their
stock of the People’s State Bank
here to the Wayne F. Smith family
from lowa. Michael W. Smith will
serve as vice president and director.
Glen Uggen will remain as presi-
dent and director as will all other
personnel. The Smith family
operates three banks in lowa—
Sloan State Bank, First National
Bank of Evansdale and the Palo
Savings Bank. Newlin Bank Sales,
Inc., served as broker in the trans-
action.

North Dakota News

BISMARCK: H. L. Thorndal,
president of the Bank of North
Dakota, has announced the follow-
ing five promotions: Allan Nos-
busch to comptroller, Craig Soren-
son to auditor, Cecilia Wanner to
assistant auditor and Alyce Starck
and Sharon Wehner to assistant
cashiers.
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WANT ADS

Rates 35 cents per word per

insertion. Minimum: 12words

OUR XMAS BAYBERRY CANDLES now ready!
Fragrant, top grade. Best quality. Boxed by the pair.
72 pair—78 cents each pair; 144 pair—74 cents each
pair; 288 pair—71 cents each pair; 376 pair & up—68
cents each pair. “Hot weather” buyers get big
discounts! We bill you, of course. BOB TUCKER
ASSOCIATES, Box 1222, Pt. Arthur, TX. 77640.
“Since 1958"

POSITION WANTED
Ag banker with over 16 years bank lending exper-
ience. Trained commercial, consumer and real estate
credit. Familiar with operations. Resume and
references on request. Write Box CRA, c/o NORTH-
WESTERN BANKER, 306 15th Street, Des Moines,
lowa 50309.

POSITION AVAILABLE
Bank officer in lending and cashier area. Salary open.
Central lowa, medium size bank. Write Box TIB, c/o
NORTHWESTERN BANKER, 306 15th Street, Des
Moines, lowa 50309.

FOR SALE
104 openings, safe deposit boxes and older currency
safe. Panora State Bank, Panora, lowa.

POSITION AVAILABLE
Cashier with farm and small loan background, for
$7.5 million north central lowa bank. Send resume
and picture. Write Box DDD, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines, lowa 50309.

POSITION AVAILABLE
Wanted by southeastern lowa medium-sized bank-
loan officer with some previous experience in
commercial and consumer lending. Salary open.
Write Box MRB, c/o NORTHWESTERN BANKER,
306 15th St., Des Moines, lowa 50309.

WANTED
Small night depository unit. Write to: Hartwick State
Bank, Hartwick, lowa 52232.

Fred N. Coulson, Jr.
234-2479

Commerce Bank ofkassa

Member FDIC

MARKETING REPRESENTATIVE
Eastern lowa bank has opening for qualified person
to market data processing bank applications. Must
have marketing degree and minimum of one year
bank operations experience. Send resume to Box
SNR, c/o NORTHWESTERN BANKER, 306 15th St.,
Des Moines, lowa 50309.

POSITION AVAILABLE
Cashier with either ag or instalment loan exposure.
Small bank in northwestern lllinois. Presently $10MM
bank. Excellent growth opportunity. Write in
confidence. Personal interview arranged. Answer:
Rochelle State Bank, Box 438, Rochelle, Ill. 61068.
Attention of Ray Foster.

POSITION WANTED
Installment loan officer with 11 years experience and
some light commercial lending. Write to Box LLD,
c/o NORTHWESTERN BANKER, 306 15th St., Des
Moines, lowa 50309.

SERVING PROFESSIONALLY

Bonking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515-283-2545
Des Moines, lowa 50309

Become a place folks look to for current service,
news, grain and cattle markets with an electronic
message center. CRT controls spectacular travel -
flashing readouts. Local service arranged. Factory
warranty. SUBSTANTIAL SAVINGS on repo. unit.
Call collect. Tom Clare, Mayhew Products Corp.,
Grand Island, Nebr.—308/382-7529.

FOR SALE
Burroughs L5000 Accounting Mini-Computer, 3 years
old, on maintenance agreement. Programmed for
DDA, Savings, Installments, Real Estate Loans, Term
Loans and General Ledger. Write: State Bank of St.
Joseph, St. Joseph, Ill. 61873 or phone L. J. Nelson
at 217/469-7631.

BANK WANTED
$10MM or under. Replies held in confidence. Wyo.,
Mont., western Nebr. Write Box SRC, c/o NORTH-

Edwin B. Lewis
234-2625

Tom C. Cannon
234-2481

Telephone (816) 234-2000 1

Management oy oum
Recru |te rs SPECIALIST

lowa 's Largest Search Firm

The Financial Center — Sijite 1214
Des Moines. lowa 50309 245-4450

POSITION WANTED
Young, single man wishes to enter banking
business. College graduate, Journalism degree.
Excellent experience making personal calls, public
appearances. Willing to relocate. Write Box TCB, c/o
NORTHWESTERN BANKER, 306 15th Street, Des
Moines, lowa 50309.

WANTED
Western Nebraska banks want experienced commer-
cial and installment credit loan officer, operations
officer and insurance agent. Excellent opportunity
for advancement. Send picture and resume to Box
CVC, c/o NORTHWESTERN BANKER, 306 15th St.,
Des Moines, lowa 50309.

FOR SALE
3M music system. Like new. Complete with 24 hour
tape. Contact: Danielson at 612/721-2525.

FOR SALE
(1) Diebold 7500 mechanized retrieval system. (2)
Mosler drive-up windows. Also, used under-counter
pedestals. Phone 402/331-1313, or write P. O. Box
27512, Omaha, Nebr. 68127.

POSITION AVAILABLE
Trust officer to head established and growing trust
department in a leading central lowa community
bank. Excellent opportunity for person with law
degree and relevant trust or legal experience. Write
Box TRU, c/o NORTHWESTERN BANKER, 306 15th
St., Des Moines, lowa 50309.

TRUST

Several positions in Kansas City area for

trust officers with bank experience and

law degree. Prefer some employee benefit

EXPEIHENCE...cveviiveiieeteieee et to $24,000
TRUST OPERATIONS—2 places available;

degree not required.......ccccoecvvnereriiiienens $14,000

n —— — — = — — — — — — — - i WESTERN BANKER, 306 15th St. Des Moines, lowa  ggNERAL TRUST ADMIN. —With degree and
. . : wide range of experience to supervise 5
Pi | W_OU_Id like to sell my | BANKS FOR SALE & BANKS WANTED small departments in related banks.......... $22,000
majonty b,ank stock. We have65.8% of $12MM assets, small comm., bank OTHER AREAS
| H 1 would like to buy ma- | in S. Ind. Asking 940,000. Approx. 150% of book. ~ AGRI-LOAN—Department head for $20MM
iority bank K Have buyers for $5-20MM banks in all areas. “Ray E. Kansas bank. Bank experience required . .$20,000
jority bank stock. ) as. ! ; :
Reents,” Broker, 2730 S. MacArthur, Springfield, III. CASHIER—For $30MM Missouri bank;
Please Contact: J Mason Henry, 62704. personnel, data process, and supervision
President experience required.......ccooeceveeerecrceienenns $18,000
FOR SALE
Charles E. Walters CO" Inc. 1—F9500 Burroughs posting machine, 1—Burroughs TOM HAGAN & ASSOCIATES
P.O. Box 1313. Omaha. Nebraska 68101 Sensimatic,-1—NCR posting machine. Write or call Box 12346, N.K.C., Mo. 64116
Phone: (402)553-6400 i John Cromwell, A.V.P., First National Bank & Trust (816) 474-6874
' Co., P. O. Box 1709, Helena, Mont. 59601 .-406/442-
1540. “IT TAKESA BANKER TOKNOWONE1
PAI 1. OM TUC “DCDCnNnDMAMPC TEAM?”
where common transactions are handled uncommonly well. Im m
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13th & M Street » Lincoln, Nebraska 6£1501 « Member, F.CLLC.
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