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Des Moines, lowa

Outlines National Bank Stock Restrictions

Policy statements detailing the
bases on which most national bank
charter, branch, conversion, merg-
er, fiduciary power, operating
subsidiary, title change, relocation
and capital structure change
applications are decided have been
published by the Comptroller of the
Currency.

While comments are invited by
July 6 on all sections of the
proposal, the Comptroller called
particular attention to provisions
dealing with stock distribution and
ownership restrictions in the case of
new national banks. That section
states:

“To encourage community sup-
port, wide distribution of stock
ownership is desirable. Maximum
ownership, direct or indirect, by
any one individual, partnership or
corporation will generally be
limited to 10% of the total capital
to be issued.

“A majority of the stock to be
issued should be to local residents
of the community, persons with
substantial business interests in
the community or others who may
reasonably be expected to utilize
the services of the bank. The
foregoing restrictions will not apply
where the new bank is to be an
affiliate of an existing bank.
Subscribers to five percent or more
of the stock may not finance more

m

than 50% of the purchase price if
the extension of credit is predicated
in any manner on the stock of the
new bank, whether or not such
stock is pledged.”

With respect to chartering, the
policy statement says a “new
banking office will not be approved
if its establishment would threaten
the viability of a newly chartered
bank. Such protection of a newly
chartered bank will typically not
exceed one year.

The Comptroller said the pro-
posed policy statements are intend-
ed to apply in the “large majority”
of decisions. However, he said
departure “may be appropriate in
certain situations” and the policies
may be revised from time to time.

Wille Joins Law Firm

Frank Wille, who retired recently
as chairman of the FDIC, has
joined the law firm of Cadwalader,
Wickersham & Taft in Washington,
D. C.

lowa News

ALTA: William Fulcher, 30, has
joined First Trust & Savings Bank
as vice president. He has been with
Stalcup Agricultural Service in
Storm Lake and previously worked
in banks in Jefferson and Spencer.

CEDAR FALLS: Paul Hall, chair-
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man, has announced the election of
Donald D. Lindaman, vice presi-
dent and cashier, to the bank’s
board of directors. Mr. Lindaman
has been with the bank since 1957.

CENTERVILLE: J. Bradley
Young, president, lowa Trust and
Svings Bank, announces the
election of David Taylor as execu-
tive vice president. Mr. Taylor has
resigned as president of Hawkeye
Bancorporation in Des Moines to
accept the post.

COON RAPIDS: Bill Hess, former
vice president and director, lowa
State Savings Bank, Knoxville, has
joined the lowa Savings Bank,
Coon Rapids, where he will assist in
supervising investments, review
loans, advertising and building
programs for the Garst banks in
Coon Rapids, Audubon, Jefferson,
Perry and Adel. Mr. Hess is a
former state examiner.

DAVENPORT: The Annual Vigil-
ante Shoot hosted by Scott County
Bankers will be July 14 at the
Davenport Police Range in Mt.
Joy. Competition will start at 1
p.m. following a buffet luncheon.
The event is by invitation only,
according to Wailliam Cusack,
assistant vice president, First
Trust & Savings Bank, Davenport.

FAIRFIELD: Homer Jensen, ex-
executive vice president of Capital
City State Bank, Des Moines, won
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the Group 11 Golf Tourney here
with a 35-38-73.

MANNING: The Meyers Com-

pany, Omaha, has sold its interest
in the Manning Trust and Savings

Art, Arden and Donald Hinners,
Jerome Halbur, Lee Foote, chair-
man, Claus Bunz, Rasmussen
Lumber Co., Warren and Ken
Puck, Dan Pleiss and Jerome Brim.

SEYMOUR: Robert G. Alexander
has been advanced to executive vice
president and managing officer of
the Seymour State Bank. Cloyd
McCarty has joined the bank as
vice president. He was formerly
assistant vice president and man-
ager of the Allerton office of the
Citizens State Bank, Corydon.

WATERLOO: R. K. Sverdahl,
president, Peoples Bank and Trust
Company, has announced the
following promotions: R. K. Dick
Hansen, vice president and man-
ager, consumer credit department;
R. L. Dick Mahoney, assistant vice
president and commercial loan
officer, and M. L. Mike Lingle,

Call your roving
correspondent
at Bankers Trust

‘I'll be there
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need me.”
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assistant cashier and
lending officer.

instalment

Nebraska News
IMPERIAL: Walt Einspahr retired
earlier this month as vice president
and cashier at Chase County Bank
& Trust Co. He has been with the
bank 34 years.

LIBERTY: Ed Podtburg, 69, a
resident of Beatrice and formerly
cashier of State Bank of Liberty
before his retirement in 1971, died
recently.

OMAHA: The United States
Supreme Court has directed the 8th
Circuit Court of Appeals to recon-
sider its decision that declared a
downtown office of The Omaha
National Bank to be a branch. The
Appeals Court had reversed a
Federal District Court in Omaha,
which ruled earlier that the drive-in
facility at 18th and Douglas was
not a branch. The suit was filed
initially by Nebraskans for Inde-
pendent Banking, Inc., which
maintained that the downtown
facility was a branch and the two
new outlying facilities of Omaha
National exceeded the bank’s
authority by operating three
facilities. The Supreme Court of the
United States noted that Nebraska
Gov. J. J. Exon has signed legis-
lation that will redefine the
“auxiliary teller” facilities that
state banks can operate, and that
law will become effective in July.

Illinois News

ADDISON: Orrin H. Duncan has
been named vice president and
cashier of The First Security Bank.
He formerly was assistant vice
president at the Bank of Naperville.

CHICAGO: William N. Lane,
chairman of Lake View Bank, has
announced the election of Joseph
D. Barnette, Jr., 37, as president
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MOLINE: George D. Thompson,
77, chairman of the First National
Bank, died June 6 following a
stroke. He was a native of Walnut,
la., and began his banking career
with the old Des Moines National
Bank in Des Moines. He joined the
Moline bank in 1945 as president.

OAK PARK: Patrick C. O’Malley,
chairman, First Bank of Oak Park,
announces that Tom Wilson and
Harris Mammen have joined the
staff as vice presidents. Mr. Wilson
will direct the instalment Iloan
division. Mr. Mammen will be in
charge of the commercial loan area.

PRINCETON: Robert I. Zearing,
president of Citizens First National
Bank, has announced the following
promotions: Larry L. Johnson,
assistant vice president-loans;
Richard A. Olson, assistant vice
president-personnel; Philip D.
Johnson, consumer loan officer,
and James C. Riley, marketing and
farm service officer.

Minnesota News

LUVERNE: Gerald V. Wethor, 41,
has been elected president of
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succeed Robert P. Kline, who
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FARMERS GRAIN & LIVESTOCK
HEDGING CORP.

LOOKING FOR IMMEDIATE ACCURATE INFORMA TION

TO DEAL WITH TODAYS

WILDLY FLUCTUATING GRAIN &

COLLIN W. FRITZ
Banking Consultant
Specializing In
Bank Management, Acquisitions,
Sales and Investments
3211 Wakonda Court 515/285-4907
Des Moines, lowa 50321

posed by Wyoming National
Corporation, Casper; the three
banks in Gillette and Moorcroft
Stat Bank.

LARAMIE: Roger C. Bishop has
joined University National Bank as
vice president and commercial loan
officer. He had been senior
operations officer and lending
officer with First National Bank in
Alamosa, Colo.

Colorado. News

DENVER: Robert H. Dressel,
market manager of the United
Bank of Denver’'s correspondent
bank activity, has been promoted
to vice president.

What do |

LIVESTOCK MARKET?

WRITE OR CALL
FGL* 1200 35th St.

West Des Moines. lowa 50265

515 223-2200

WANT ADS

FOR SALE
6—NCR postronics. 2—NCR automatic feeders.
2—NCR 450 proof machines. Contact: Jack Slump,
lowa State Bank, Des Moines, la. 50309. Phone:
515/288-0111.

FOR SALE
2 Used Steel Doors, 6'6” x 18" x 112”—$100 each. 2
Used Steel Doors, 6'4" x 14" x 1 $100 each. 1 Steel
Door Frame 6’8" x 38" x 16" and 1 Door for Frame
6'28 7/8" x 5"—$150. Contact: Bill Eaton, Box 672,
Fremont, Nebr. 68025.

14’ x 60’ mobile bank building, fully equipped,
available July 1,1976. SON Bank Buildings, Box 684,
Wichita, Ks. 67201-316/942-8167.

POSITION WANTED
Seeking position as farm loan officer; larger farm
department preferred. Have 6 years experience as ag
and commercial loan officer, with extensive previous
ag background. Box BCO, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines, lowa 50309.

BANKERS PERSONNEL SEARCH, INC.
321 Stephens Building
Des Moines, lowa 50309
515/282-4446  or  515/961-5419
Harrietts Allison, President
Employer Paid Fee  Confidential
Bank Personnel Only

know

about filing systems?

EVERYTHING-!

IMPORTANT ENOUGH TO IMPROVE YOUR

EVERYTHING

OUR ONLY BUSINESS

IS ADVICE

SMALL BANK STOCKHOLDERS
Maintain a Semi-Annual “Fair Market Price” on your
Bank’s CAPITAL STOCK. Write: “Ray E. Reents,”
Appraiser, 2730 S. MacArthur, Springfield, 1ll. 62704.

FOR SALE
4 window bank counter, with formica top, 17°4” long,
36" wide, complete with under counter. Excellent
condition. Solon State Bank, Solon, la. 52333, or
phone: 319/644-3405.

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

BANK
Wanted—bank $15MM or under. No personnel
changes. All replies held in confidence. Write Box
SMT, c/o NORTHWESTERN BANKER, 306 15th St.,
Des Moines, lowa 50309.

POSITION WANTED

Country banker with years of experience in ag loans,
commercial loans, real estate loans, etc.;
management, operations and insurance desires
position as managing officer or second man. Resume
available upon request. Write Box SSM, c/o
NORTHWESTERN BANKER, 306 15th St., Des
Moines, lowa 50309.

BANKERS PARTICIPATING faaM PlaH
by
{iPebwiceb, 3nc.
545 - 31 st Street

Des Moines, lowa 50312
R.L. "DICK” SELLON**P.D. “DUANE" DEVAULT

&{hJ

BANKERS WANTED
C.E.O.—For several small banks in Kansas,
and Missouri.
EXEC. VICE PRES.—Large midwestern bank. Must
be able to handle top job in three years. Good
administrator and diversified banking experience;

lowa,

in bank over $75MM a must. Prefer Nebraska,
Missouri or Kansas experience.
TRUST—Several midwestern spots.
functions including department head.
I[\lj?.SLOAN—Large department in midwestern
G nkd Good indirect experience essential.
SENIOR OPERATIONS—Good administrator with
experience in personnel and department supervi-
sion.
CLERICAL—Numerous clerical positions in Kansas
City and surrounding area. Tellers, proof
operators, credit clerks, etc.

TOM HAGAN & ASSOCIATES
Box 12346, N.K.C., Mo. 64116
(816)474-6874

PRESENT SITUATION To AN EFFICIENT OPERATION.
INSULATED FILES « MECHANIZED FILES « CODE-A-COLOR
GIVE ME A CALLOR WRITE. WERE THE LITTLE
WHO DELIVER ON TIME AND GCIOIE THE BEST Pace.

Offices in Omaha & North Platte, Nebraska

All Trust

GENERAL BANK EQUIPMENT & SYSTEMS, INC.
P.O. BOX 27512 OMAHA, NEBRASKA 68127

[402] 331-1313
“ITTAKESA BANKER TOKNOWONE-"
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