
y-

>r

>
>

>

Fed Governor Gives Blueprint for Economy
In an address last month before 

the Dallas Council on World Affairs 
in Dallas, Tex., Philip E. Coldwell, 
member of the Federal Reserve 
Board of Governors, outlined his 
“ Blueprint for the Development of 
the United States Econom y.”

Gov. Coldwell reviewed factors 
contributing to the current econom­
ic recovery, the need for increasing 
capital spending to sustain the 
recovery, the need for tax reform to 
strengthen consumer spending and 
capital spending, and the need for a 
gain in construction.

He listed inflation as “ one of the 
greatest uncertainties.”  A  major 
factor that could affect inflation, 
Gov. Coldwell noted, is “ major 
union contracts coming up for 
renegotiation.”  and if these “ can be 
kept at or below the pace in 1975, 
then the United States has an 
excellent opportunity to develop a 
broadly  based and relatively  
balanced recovery with lower infla­
tionary pressures and return to 
high-level resource utilization ... 
Such a prognosis, however, must 
be qualified according to the 
changing picture of Government 
finance.”

Gov. Coldwell said further that 
“ another major financing question 
for the nation in this coming year 
must be that of commercial bank 
policy.”  He decried publication of 
confidential reports on banks,

reminding his audience that “ bank­
ing is a risk industry. Unless 
bankers take risks, they cannot 
support their communities nor the 
industries and businesses making 
up those communities. Bankers 
expect to have some losses ... If 
risk taking is to be eliminated in the 
banking industry, banks will no 
longer serve the nation and the 
nation’s economic recovery would 
be less than assured. In fact, an 
abortion of the recovery would be 
possible.”

“ Tax policy is also a major 
question in the financial arena for 
1976,”  Gov. Coldwell said, and “ we 
should mention monetary policy as 
one of the uncertainties of the 
coming year.”

In concluding, the Fed Governor 
stated, “ In my opinion, we need the 
following actions:

“ First, a tax reform measure to 
stimulate business investment.

“ Secondly, legislation just exten­
ding the tax reductions of the past 
six to 12 months into the remaining 
part of 1976; any further reductions 
should be matched by spending 
cuts.

“ Third, a parsimonious budget 
and expenditure level for the 
Federal Government with a blue­
print o f reduced G overnm ent 
spending wherever possible and 
declining employment ceilings on 
the Federal establishment.

“ Fourth, Congress should sup­
port the reduction in the Govern­
ment spending, with a clear and 
impenetrable ceiling, and at the 
same time, establish as quickly as 
possible its tax reform proposals so 
that the uncerta inty  can be 
eliminated.

“ Fifth, we the American people, 
our elected representatives, and the 
media should give up this mania of 
introspection by excessive publicity 
and disclosure. Harm which can be 
done by such disclosure is such that 
private, personal or corporate 
competitive data may be released, 
and we could hamper our relation­
ships with buyers and sellers 
abroad, interfere with the normal 
patterns of trade, and disturb the 
normal, historical export programs 
of this country in technological 
goods.

“ Sixth, I think it would be most 
helpful if the United States and 
other principal industrial nations 
abroad were to fully implement the 
Jam aica A greem ent to  brin g  
greater stability to the exchange 
rates through intervention and 
through more closely coordinated 
monetary and fiscal policies on an 
international scale.

“ Obviously, this blueprint will 
not guarantee recovery, prosperity, 
or a lasting improvement in the 
national wellbeing. But failure to 
move in the directions outlined will
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IBAA Convention Begins 
In Honolulu, Hawaii

The annual national convention 
of the Independent Bankers Associ­
ation of America is underway at the 
Sheraton Waikiki in Honolulu, 
Hawaii. It will run through March 
18.

Senate To Hold Hearings 
On Young Farmer Act

Hearings are scheduled to be held 
later this month on the Young 
Farmer Homestead A ct of 1975, 
Senate bill SF2589. The bill would 
provide a vehicle for a government 
agency to buy farmland and lease it 
back to young farmers for a seven 
year period with the option of 
buying the land at the end of the 
period for 75% of the original 
appraised value. This bill will be 
among agricultural subjects to be 
discussed at an A B A  meeting in 
Chicago, March 16.

Call your roving 
correspondent 

at Bankers Trust

Use our to ll-free WATS line: 800-362-1688  
Member: F.D.I.C./Federal Reserve System

Iowa News
Registrations are being accepted 

now for the Executive Management 
Conference being sponsored by the 
Iowa Bankers Association August 
19-21 at The Broadmoor Hotel in 
Colorado Springs. This will be the 
IB A ’s third top level management 
conference.

CLARION: Donald Fox has been 
elected to the board of Brenton 
Bank and Trust Company. He is 
vice president and cashier of the 
bank.

COLFAX: Charles Stinson, execu­
tive vice president, has been named 
president of the First National 
Bank. He succeeds Howard Bell, 
Jr., who was elected chairman. 
After 59 years with the bank, Mr. 
Bell asked to be relieved of some of 
his responsibilities. He will con­
tinue to serve on a part-time basis.

DES M OINES: The 90th annual 
Iowa Bankers Convention will be 
held O ctober 24-27 here as 
scheduled, but headquarters have 
been moved back to the Hotel Fort 
Des Moines in downtown. The 
convention had tentatively been 
scheduled for the Hilton Inn (across 
from the airport), site of the 1975 
convention.
HAM BU RG: Ronald R. Corey has

Christy Leo Bob
Armstrong Kane Scott
WE HAVE WHAT YOU WANT 

in a correspondent bank’

American Trust 
and Savings Bank

9TH AND MAIN, DUBUQUE, IOWA 
MEMBER FDIC-FRS

been named assistant vice presi­
dent of the Iowa State Bank. He 
previously was with the Fremont 
County Savings Bank in Sidney.

JE F F E R S O N : Jefferson  State 
Bank will hold a grand opening for 
the public to view its new facilities 
on Sunday, March 21, from 1 to 7 
p.m.

LANSING: John C. Brophy has 
been elected chairman of the 
Kemdt Brothers Savings Bank. 
Kathy Connelly and Diana Moritz 
have been promoted to assistant 
cashiers.

Nebraska News
GRAND ISLAND: The Nebraska 
Department of Banking, in con­
junction with the Conference of 
State Bank Supervisors (CSBS), is 
co-sponsoring a Computer Audit 
and Control Conference for bankers 
on March 29-April 2 at the Holiday 
Inn-Midtown here. Recent ad­
vances in bank automation, includ­
ing the upsurge in nationwide 
EFTS activity have been incorpo­
rated in the conference.

OG ALLALA: C. R. Hilderbrand 
was advanced from vice president 
and cashier to president of the First 
National Bank, succeeding the late 
M. G. Keller. Larry L. Callen was 
elected executive vice president and 
cashier and Douglas B. Teaford 
was advanced to vice president.

COLLIN W. FRITZ 
Banking Consultant 

Specializing In
Bank Management, Acquisitions, 

Sales and Investments 
3211 Wakonda Court 515/285-4907

Des Moines, Iowa 50321
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CALL ON THE “PERFORMANCE TEAM”
where common transactions are handled uncommonly well.

FIRST NATIONAL LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

OM AHA: Dr. Donald R. Hakala, 
from the Department of Banking 
and Finance at the University of 
Nebraska at Omaha, will present a 
seminar for the Omaha chapter of 
the American Institute of Banking 
(AIB), entitled “ Personal Financial 
Planning.”  The seminar will be held 
Tuesday, March 16, at the Old Mill 
Holiday Inn, L680 at Dodge 
Street. Cocktail hour will be at 6:30 
p.m ., dinner at 7 p.m. followed by 
the program at 8.

Illinois News
The 1976 Illinois Bankers Associ­

ation Group Meetings begin this 
week. The dates and places follow:

Group 1, March 16, Sears Tower, 
Chicago.

Group 3, March 17, Oakbrook 
Sheraton Inn.

Group 2, March 18, Joliet 
Sheraton.

Group 4, April 7, Emerald Hills, 
Sterling.

Minnesota News
The Minnesota legislature on 

March 4 passed SF 733 and sent it 
to the Governor for signature. The 
bill provides that lenders may 
charge up to 5% over the Fed 
discount rate on all business and ag 
loans, thus eliminating these loans 
from the state’s 8%  usury ceiling.

The consumer banking facilities 
bill (EFT) has been passed out of 
committee in both the Senate and 
the House and is expected to reach 
the floor this week.

BLAIN E: Dean R. Tollefson has 
been elected president and manag­
ing officer of the First Northtown 
National Bank here succeeding the 
late James E. Dorsey, Jr. Mr. 
Tollefson formerly was president 
and managing officer of First 
Merchants State Bank of Saint 
Paul.

CARLTON: Carlton National Bank 
has announced the following pro-

FOR SALE
Master card file for 20,000 4 x 6” index 
cards. Presently used for Arans account 
numbering file. Roll back top with lock. 
Excellent condition—$500. Call 319/235- 
1431. Ext. 215.

For straight talk on corre­
spondent banking talk with 
Homer Jensen at CCB. We do 
your kind of banking.

Des Moines’ second largest independent bank. Main Bank East Fifth and Locust 50309 515/244-5111

motions: Odin Roberts from loan 
officer to vice president, Diane 
Hoffmockel from cashier to vice 
president and cashier, and Renee C. 
Line from assistant cashier to 
assistant vice president.

M INNEAPOLIS: Twin City Fed­
eral Savings and Loan has installed 
its “ H appy M ach in e ,”  (POS 
terminals) in several locations on 
the U n iversity  o f  M innesota 
campus.

PIN E  C IT Y : The B oard o f 
Governors of the Federal Reserve 
System has announced its denial of 
the application of P .B .C ., Inc., 
here to become a bank holding 
company through acquisition of 
The First National Bank of Pine 
City.

ST. PAUL: The First National 
Bank will hold its annual Corres­
pondent Bank Conference March 30 
at the St. Paul Hilton. The theme 
for the all-day meeting will be 
“ Profit Improvement - 76.”
ST. PAUL: William J. Bohnhoff 
has been elected president and 
managing officer of the First 
Merchants State Bank succeeding 
Dean R. Tollefson who is now 
president and managing officer of 
the First Northtown National Bank 
in Blaine. Mr. Bohnhoff formerly 
was vice president and senior credit

officer at the First Southdale 
National Bank of Edina.

South Dakota News
The South D akota  B ankers 

Association will hold its Agri­
cultural Conference at the Holiday 
Inn, Mitchell, April 6-7. Registra­
tion begins at 8:30 a.m., Tuesday, 
April 6, followed by the first 
business meeting at 9:30. Topics to 
be discussed include: the grain 
outlook, livestock outlook, irriga­
tion systems, foreclosure, easement 
and water rights, legislative over­
view, and how to relate to farm and 
ranch customers. The meeting will 
adjourn at noon on Wednesday, 
April 7.

Colorado News
The Colorado Bankers Associa­

tion annual Agricultural Credit 
Conference is underway at the 
B roadm oor H otel in C olorado 
Springs. The conference will run 
from March 14-17.

E C O N O M Y .........................................
[Continued from page 1]
certainly hamper recovery and 
could mean a slower than necessary 
pace of recovery for the United 
States economy, and therefore, a 
lower rate of utilization of human 
and material resources in this 
nation.”
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WANT ADS
Rates 35 cents per word per 
insertion. Minimum: 12 words

ROUND VAULT DOOR FOR SALE 
Round Mosler vault door and day gate. 4 
time clocks. T circular front opening. 
Door measures 10V*” thick. Unique. 
Mosler does not make any more. For 
further information, contact: Darold 
Peterson, Bank of Minneapolis, 809 
Nicollet Mall, Minneapolis, Minn. Phone: 
612/340-5508.

V il if , In c .
IS A SERVICE COMPANY 

•  We can complement your present auditing 
staff.

3011A Ingersoll 
Des Moines, Iowa 50312 

515/274-2121

POSITION WANTED 
May, 1976, UNI graduate school of 
business would like trainee position in 
small rural bank. Write Box URU, c/o 
NORTHWESTERN BANKER, 306 15th 
St., Des Moines, Iowa 50309.

FOR SALE
Manganese steel safe, 472* high, 272* 
wide, 3 timers. Contact: Bush & Roe, 
Inc., Plainview, Nebr. 68769. Phone: 
402/582-4818.

NCR POSTRONIC WANTED 
Need fairly new model NCR postronic 
machine. Cass County Bank, Box 430, 
Plattsmouth, Nebr. 68048. (402)
296-3333.

POSITION WANTED 
Ag representative desires to relocate. 
Has years of experience in all types of 
bank credit and farm loans. Prefer 
position in Iowa. Write Box UWU, c/o 
NORTHWESTERN BANKER, 306 15th 
St., Des Moines, Iowa 50309.

BANKERS PERSONNEL SEARCH, INC. 
321 Stephens Building 

Oes Moines, Iowa 50309 
515/282-4446 or 515/961-5419 

Harriette Allison, President 
Employer Paid Fee Confidential 

Bank Personnel Only

POSITION AVAILABLE 
Real estate loan officer with approxi­
mately 5 years experience in FHA, VA, 
Conventional, and Construction financ­
ing to head department of growing 
$30MM bank in viable central Wyoming 
city. Salary open. Replies handled 
confidentially. Send resume to Box 
UPU, c/o NORTHWESTERN BANK­
ER, 306 15th St., Des Moines, Iowa 
50309.

BANKERS PARTICIPATING f a f fA e P ld H  
by

tfnbu'ied tyebmceb, $nc.
545 - 31 st Street 

Des Moines, Iowa 50312
“DICK" SELLON "DUANE” DEVAULT

POSITION AVAILABLE 
Individual with consumer loan exper­
ience and desire to learn all facets of 
banking in community bank in Des 
Moines vicinity. Write Box UOU, c/o 
NORTHESTERN BANKER, 306 15th 
St., Des Moines, Iowa 50309.

When 
you need

a little help 
call us on our 

toll free 
wats number 
800 - 362-1615

EDDIE A. WILLIAM B. RUSSELL G. GREGORY S. GERALD B. 
WOLF GREAVES PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National Bank &  Trust Company

DES MOINES (515)243-8181 MEMBER FDIC
LOCUST AT SIXTH /FIFTH & GRAND / 35TH & INGERSOLL / WEST DES MOINES

FOR SALE
Burroughs Sensimatic Posting Machines 
- one F6200 and two series 200. Contact: 
Citizens State Bank, Clarinda, la. 51632. 
Telephone: 712/542-2121.

Permanent steel bank building with rock 
or brick exterior. Temporary wood bank 
building with redwood and shingled roof. 
Perfect detached facilities. SON Bank 
Systems, Box 684, Wichita, Ks. 67201. 
Phone: 316/942-8167.

FOR SALE
One AM Electrostatic Copier - paper and 
2 cartons replenisher. Contact: Citizens 
State Bank, Clarinda, la. 51632. Tele­
phone: 712/542-2121.

SERVING PROFESSIONALLY
Banking, Financial 6  Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE 

204 Securities Bldg. 5 1 5 -2 8 3 -2 5 4 5  
Des Moines, Iowa 50309

POSITION WANTED 
Young, aggressive with 12 years 
management, 7 years lending exper­
ience. Has capital in 6 figures to invest 
and be working stockholder. Interested 
in Wyoming, Montana, Colorado. Write 
Box UTU, c /o  NORTHWESTERN 
BANKER, 306 15th St., Des Moines, 
Iowa 50309.

BANKERS WANTED

SECOND OFFICER—$30MM rural Ks. bank; 
prefer 20 years experience; able to take #1
position in three years..................................... $20,000

TRUST OFFICER—To establish and supervise 
trust services in four small related
banks................................................................. $20,000

COM’L-AGRI LN SUPERVISOR — Must be
well experienced & a good administrator. . .  $25,000 

AUDITOR—Prefer 2-3 years experience in an
Iowa bank......................................................... $14,000

CASHIER—$20MM Kansas bank; must be well
experienced In personnel administration . .  .$18,000 

JR. TRUST OFFICER—To build department in 
$40MM Missouri bank—good business
development..................................................... $14,000

JR. INSTALMENT LOAN—$40MM Iowa bank; 1
year’s experience............................................. $12,000

“IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES
Box 12346, N.K.C., Mo. 64116 

(816) 474-6874
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