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Lift 100 Mile Restriction for S&Ls
The Federal Home Loan Bank 

Board has authorized more liberal 
expansion of savings and loan 
associations in rural areas by 
adopting a regulation opposed by a 
majority of the nation’s banks.

The new FHLBB regulation, 
effective March 12, allows federal 
s&ls to establish branches or mobile 
facilities in rural areas without 
restriction on distance from home 
offices. Under existing regulations, 
s&ls are not permitted to branch or 
locate mobile facilities beyond 100 
miles from their main offices, with 
certain exceptions.

Primarily rural counties, served 
by three or fewer savings associa­
tions with home, branch or mobile 
offices in the same county are 
affected, the FHLBB said. The 
Board’s definition excludes coun­
ties that are parts of standard 
metropolitan statistical areas.

Small banks and s&ls voiced 
opposition to the regulation, pro­
posed in November. They accused 
the agency of giving larger 
associations more power to expand, 
thereby undermining the role of 
smaller institutions in the rural 
market.

Under existing regulations, s&ls 
are not permitted to branch or 
locate mobile facilities beyond 100 
miles from their main offices, with 
certain exceptions.

The Board held that remedying 
the 100 mile restriction would 
improve service to rural residents.

Letters of opposition received by 
the Board expressed concern that 
urban s&ls could spend vast sums 
of money drawing customers away 
from local institutions, driving 
them out of business.

Removal of branching restric­
tions might also result in large 
associations’ taking money out of 
rural areas and lending it else­
where, leaving the farmers with no 
place to get loans, the small 
bankers also contended.

Recent action by the FHLBB 
approved the following new offices:

First Federal Savings and Loan 
Association of Lincoln will have an 
office in North Platte.

Minnesota Savings and Loan 
Association, St. Paul, will have an 
office in St. Cloud.

Home Federal Savings and Loan 
Association of Sioux City will have 
an office in Storm Lake.

Chattanooga Bank Insolvent
The $408 million-deposit Hamil­

ton National Bank of Chattanooga 
was declared insolvent and turned 
over to First Tennessee National 
Corp., Memphis, which reopened 
the bank February 17 as a First 
Tennessee affiliate.

The Federal Deposit Insurance 
Corp., appointed receiver of Hamil­
ton when the closing was ordered 
by Comptroller of the Currency 
James E. Smith on February 16, 
awarded Hamilton’s deposits and a 
portion of its assets to the $1.6 
billion-asset First Tennessee as the 
highest of three bidders. First 
Tennessee, anchored by the $972.5 
million-deposit First National Bank 
of Memphis, bid $16.251 million for 
the purchase and assumption 
transaction.

Hamilton National Bank was the 
anchor of the $1.1 billion-asset 
Hamilton Bancshares, Inc. Its 
closing did not involve the other 
Hamilton Bancshares banks or 
nonbank subsidiaries, banking 
authorities noted.

Illinois EFT Study
The Independent Community 

Banks in Illinois has called on its 
pro-branching adversary—the As­
sociation for Modern Banking in 
Illinois—to join in cooperating with 
an industry study of electronic 
funds transfer systems.

In a statement released recently, 
William W. Smith, president of 
ICBI, said AMBI should assist the 
survey of the industry being under­
taken by the Illinois Bankers 
Association.

The Illinois BA study of a pro-
( Continued on next page)
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FIRST NATIONAL BANK
in Sioux City 712/277-1500

posed EFT network for commercial 
banks was initiated last month by 
the accounting firm of Peat, 
Marwick, Mitchell & Co. The firm 
is scheduled to give to the Illinois 
BA leadership its recommendations 
on feasibility of an EFT hookup by 
April 1.

Iowa News
The Iowa Transfer System is 

expected to be in operation by the 
middle to latter part of May and 
will meet the mandatory sharing 
requirement of Iowa law by July 1, 
an ITS spokesman states. Bids 
have been received from vendors 
and ITS expects to have a signed 
contract with the successful bidder 
by April 1. To inform Iowa bankers 
of latest details of ITS development 
and officially sign up participating 
banks, a series of eight meetings 
will be held around the state during 
the last two weeks of March as 
follows:

Mar. 22—Ramada Inn, Waterloo 
Mar. 23—Hilton Inn, Sioux City 
Mar. 24—Holiday Motor Lodge, 

Clear Lake

Mar. 25—Ramada Inn, Council 
Bluffs

Mar. 29—Holiday Inn, Cedar 
Rapids

Mar. 30—Julien Motor Inn, 
Dubuque

Apr. 1 —H yatt House, Des 
Moines
ARNOLDS PARK: Helen Witt- 
rock was promoted to assistant 
cashier of the Lakes National Bank.

CENTERVILLE: R. F. Malmberg, 
president, recently was elected 
chairman, trust officer and member 
of the bank discount committee at 
the Centerville National Bank. He 
will remain active in the bank and 
community affairs. William H. 
Griggs was elected president, chief 
executive officer and a director. He 
joined the bank in September of 
1975 after associations with The 
Clay County National Bank, Spen­
cer, and The Pella National Bank. 
Both are affiliates of Hawkeye Ban- 
corporation. Hawkeye has pur­
chased the Centerville bank subject 
to Fed approval.

DES MOINES: Duane D. Felton 
has been appointed assistant vice 
president of Plaza State Bank. He 
will serve as agricultural represen­
tative and will be in charge of 
livestock, machinery and real 
estate loans.
FORT MADISON: James R. Noll, 
Jr., has joined the Fort Madison 
Bank & Trust Co. as a trainee. He 
is a recent graduate of the

Christy Leo Bob
Armstrong Kane Scott
‘WE HAVE WHAT YOU WANT

in a correspondent bank,’

American T ru s t  
and Savings Bank

9TH AND MAIN, DUBUQUE, IOWA 
MEMBER FDIC-FRS

University of Northern Iowa in 
Cedar Falls.
IOWA CITY: Iowa State Bank & 
Trust Company has announced the 
following promotions: John A.
Krieger from assistant vice presi­
dent to vice president; Harry E. 
Bigger from assistant cashier to 
assistant vice president and Nancy 
Hormel to assistant cashier.

RED OAK: John Koenig has been 
named executive vice president and 
cashier of Montgomery County 
National Bank. He succeeds Al C. 
Thiel who retired. John Bateson, 
assistant vice president, assumed 
Mr. Thiel’s duties as real estate 
officer.
SIGOURNEY: Allan Gralapp has 
joined the First Trust and Union 
Savings Bank as vice president. 
Larry Carey, assistant vice presi­
dent, has been promoted to vice 
president.
STORM LAKE: Dennis D. Robin­
son has been elected assistant vice 
president and James L. Patton 
assistant cashier of the Citizens 
First National Bank.

WAUKON: Waukon State Bank 
has elected the following four new 
officers: Roger W. Kerndt, assist­
ant vice president and agricultural 
representative; Carol Lynn 
Krumme, Arliss F. Willyard and 
Jill R. Lampman, assistant cash­
iers.

Voldy Vanags

Correspond with the bank that knows 
the importance of your bank 

to your community.

Iowa-Des Moines 
National Ban k  ¡HU

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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KEY PARTICIPANTS— Lark Billick, IBA public relations director; Gilbert Hamblet, who 
spoke on “ Don’t Take Yourself Too Seriously;” Ray Considine, Los Angeles, and Murray 
Raphel, Atlantic City, N. J.

Area Bankers Advised “Get Out of Box”

By MALCOLM FREELAND 
Publisher

“ Get out of the box.”  This was 
the advice given over 150 area 
bankers attending the first annual 
Iowa Great Brain Robbery, spon­
sored by the Iowa Bankers Associ­
ation under the direction of Lark 
Billick, IB A  public relations 
director.

Following a two-day seminar 
format, the Great Brain Robbery 
featured comments on bank adver­
tising and marketing from two 
professionals, Murray Raphel, A t­
lantic City, N. J., and Ray Consi­
dine, Los Angeles. Delegates 
agreed that the event was one of the 
most successful held in Iowa, and it 
was the first of its type in American 
banking circles.

Getting outside the box referred 
to looking into advertising and 
marketing techniques used by other 
businesses. It referred to doing 
your own thing and not using 
syndicated material for your direct 
mail, newspaper and radio adver­
tising.

Bankers were advised to go back 
to the old general store concept in 
building their advertising and 
marketing plans. They were told to

follow the AIDS formula in writing 
copy, meaning attention, interest, 
desire and sales.

Participants were given a list of 
22 questionable reasons why an 
idea won’t work as follows:

The Reason It Won’t Work Is ...
1. We tried something like that 

once before.
2. We’d have to change our 

policies.
3. It’s never been done in our 

industry.

4. We need a committee to study 
it.

5. It seems pretty aggressive.
6. It’s an idea ahead of its time.
7. It might hurt our image.
8. Our President may disap­

prove.
9. Our competition’s sure to 

copy it.
10. Customers won’t buy it.
11. My wife thinks its a crazy 

idea.
12. The stockholders will be 

furious.
13. It goes against everything 

we’ve done.
14. It doesn’t go far enough.
15. The plan is too radical.
16. It’s too conservative.
17. The economy’s wrong for it 

now.
18. We might be sued.
19. Who would follow up the 

leads?
20. We’d have to stock huge 

inventories.
21. If it worked, we might be sold 

out.
22. and The Winner:

If it works, what would we 
ever do for an encore?

Area banks submitted several 
hundred newspaper advertisements 
published in their local papers in 
recent months. A cross-section of 
the advertisements were projected 
on the screen in a critique of 
advertising session.

Discussions were held on non 
traditional selling, levels of needs, 
major objections to sales, and a 
rapid fire session entitled, “ 60 
Ideas in 60 Minutes.”

A further report on the Great 
Brain Robbery will be featured in 
the March magazine issue of the 
N o r t h w e s t e r n  B a n k e r .
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A good 
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bank relationship 
is still built 

by good people. 
Yours and ours.

Terry Martin 
Vice President

Call me 
toll free .. 
800- 332-5991

Merchants ^  
National Bank 151
Cedar Rapids. Icwa 52401 A  B A N K S  OF IO W A'BAN K

Nebraska News
EUSTIS: John Wilkinson was 
elected assistant cashier of the 
Farmers State Bank.

GRAND ISLAND: The Overland 
National Bank has announced the 
following officer promotions: Jon 
F. Luebs, cashier, to vice presi­
dent, cashier, senior operations 
officer and personnel director; 
Radean G. Block, vice president of 
the commercial loan department, to 
manager, commercial loans; Gail 
Brummund, loan officer, to assist­
ant cashier, commercial loan 
department. Peter G. (Pete) Kyros 
was elected assistant vice presi­
dent, marketing and business 
development. Elected new mem­
bers of the board are Thomas J. 
Girkout, Jr., Grand Island insur­
ance executive and D. D. (Clem)

Call your roving 
correspondent 

at Bankers Trust

Use our to ll-free WATS line: 800-362-1688 
Member: F.D.I.C./Federal Reserve System

Lemke, Grand Island realtor and 
member of the City Council.

NORTH PLATTE: Tom Bigelow 
was named assistant vice president 
and Jean Arensdorf assistant 
cashier of the First National Bank 
and Trust Company. New directors 
are Jerry L. Swanson, president of 
Nebraska Machinery Company; 
William M. Callahan, farmer- 
rancher, and James C. Soper, 
president of Crawford Electric 
Company.

OMAHA: First National of Omaha 
will hold its 11th Annual Chuck 
Wagon Roundup March 11 in the 
Ak-Sar-Ben Sale Pavilion starting 
at 10 a.m. and concluding at 3:30 
p.m. Speakers include Dr. Larry V. 
Cundiff, Dr. Robert M. Koch and 
Dr. Daniel B. Laster, all associated 
with the U. S. Meat Animal 
Research Center at Clay Center, 
Nebr.; Art Holst, president of 
PROMotivation, Inc., Peoria, 111, 
who is a well-known National Foot­
ball League referee and humorous 
speaker and W. Grant Gregory, 
partner in charge of Touche-Ross &

Heard the latest?
Talk to  a man from

Drovers
Bernie Miller

Dick Griffth Mike Brady
Bob Corey Joe Valenti

Experienced help 
fo r a ll your

correspondent banking needs 
Call 312/927-7000

^"Drovers
National Dunk of Chicago

47th and Ashland Ave. Chicago, III. 60609
Member F.D.I.C.

V il i f , In c .
IS A SERVICE COMPANY 

• We do inspections daily, weekly, monthly, 
or quarterly, at your option.

3011A Ingersoll 
Des Moines, Iowa 50312 

515/274-2121

Co., Omaha, a major multi-national 
accounting and counseling firm.
SHELTON : Paul Friskop has been 
appointed manager of the insurance 
agency and Doug Johnson will join 
First State Bank as a loan officer.

Minnesota News
BLOOMINGTON: The Minnesota 
chapter of Bank Marketing Associ­
ation will hold its first Spring 
Marketing Seminar on March 10 at 
the Thunderbird Motel, according 
to Monroe Stenerson, president. 
Registration begins at 8 a.m. and 
adjournment will follow a 4:30 p.m. 
evaluation session.

COTTAGE GROVE: Michael
Smeby has been elected assistant 
vice president and cashier of Mid 
America National Bank.
EAGAN: Michael E. Larkin, vice 
president of Mid America National 
Bank here, has been elected to the 
bank’s board. Promotions an­
nounced include: Thomas D. Vars, 
Dan J. Seaberg and Carl A. Monzel 
to assistant vice presidents; Aud­
rey Berg to secretary to the 
president and Joan Connor to 
auditor.
STILLWATER: The promotions of 
Arthur L. Edstrom to senior vice 
president and Steven J. Hirsch to 
instalment loan officer of Cosmo­
politan State Bank have been 
announced by A. R. Kircher, bank 
president. Mr. Edstrom joined the 
bank in 1937 and Mr. Hirsch in 
1974.
EAST GRAND FORKS: D. A. 
(Al) McRae has been elected presi­
dent and managing officer of the 
First National Bank. He succeeds 
Donavon W. Johnson who joined 
Red River National Bank and Trust 
Company of Grand Forks, N.D., as 
a vice president, trust department.

SERVING PROFESSIONALLY
Banking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE
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Des Moines, Iowa 5 0 3 0 9

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



I»CALL ON THE “PERFORMANCE TEAM
where common transactions are handled uncommonly well.

FIRST NATIONAL LI NCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

Mr. McRae formerly was vice 
president and senior lending officer 
at the First National Bank of 
Lewistown, Mont.

HENDERSON: The Sibley County 
Bank and the Henderson Insurance 
Agency have been sold to David R. 
Christenson and Lawrence O. 
Hauge. Mr. Christenson, 33, is 
president of the Citizens State 
Bank in St. Louis Park and Mr. 
Hauge, 53, is chairman. They pur­
chased the bank from O. L. (Bud) 
Tomson who will remain at the 
bank until June.

SAVAGE: Promoted from assist­
ant cashier to cashier of the 
Security State Bank is Marion A. 
Buscher. Mary P. Kearney, busi­
ness owner, has been elected to the 
board.

VIRGINIA: Northern State Bank 
has elected Robert Babich chair­
man. He is the executive vice 
president of NEMDA and a charter 
member of the bank’s board and 
one of the leaders in obtaining the 
bank charter in 1966. The bank 
promoted Bruce R. Nevala from 
assistant cashier to assistant vice 
president.

Illinois News
Group meetings will be held this 

week as follows:
Group 7, March 2, Ramada Inn, 

Danyille.
Group 10, March 3, SIU Student 

Center, Carbondale.
Group 8, March 4, Augustines, 

Belleville.

MARION: A  charter has been 
issued to The Peoples Bank of

Marion, 1116 N. Carbon Street. 
The state bank’s total capitaliza­
tion of $1,200,000 consists of 
$500,000 in both capital and 
surplus and $200,000 in reserve. 
Officers are Amos Strobel, chair­
man; Gerald K. Feezor, president 
and James A. Snider, assistant 
cashier. Directors are William V. 
Brown, Glenn Clarida; Mr. Feezor, 
F. E. Holmes, J. C. Mitchell and 
Mr. Strobel, all of Marion.

North Dakota News
BOWMAN: First National Bank 
has announced the promotions of 
lone Flatz to cashier; Stanley Olson 
to vice president and comptroller 
and Rita Sabe to assistant vice 
president and recording secretary.

GLEN ULLIN: Homer Hiller has 
joined the Bank of Glen Ullin as 
chief executive officer. He formerly 
was assistant vice president of the 
Peoples State Bank of Velva.

VALLEY CITY: Randy Lingren 
has joined the Farmers and 
Merchants Bank.

Wyoming News
CASPER: Robert L. Wonio has 
been appointed executive vice 
president of Western National 
Bank. He joined the bank in 1974 
after associations with Security 
State Trust & Savings Bank of 
Bettendorf, la., and the Archer 
National Bank of Chicago.

FOR SALE
Addressograph-multigraph, Model 980 
BB, with metal plates. Call Luana 
Savings Bank, Luana, la. 1/319/539- 
2166.

RAWLINS: George Hutt, execu­
tive vice president, retired after 41 
years of active service with the 
bank. He will remain a director. 
John Martin was promoted to 
assistant vice president and David 
Shadrick to assistant cashier and 
security officer.

South Dakota News
SIOUX FALLS: John T. Vucure- 
vich, chairman and president of 
United National Bank here, has 
announced the merger of the Union 
Bank & Trust Company, Sioux 
Falls, and the United National 
Bank, effective February 17. Mr. 
Vucurevich said the only change at 
Union Bank will be the change of 
the name to United National Bank. 
C. Lawrence Thomas will continue 
as executive vice president.

Call

Howard Nielsen
for . . .

Personal Attention 
to All Your

Correspondent Needs
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US National
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6 When your customer owns equipment but needs cash, perhaps a 
“ Leaseback”  is the answer. Fees for you and loss-free, high yield loans if 
you want them.

“ DICK” SELLON

Investigate
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545 - 31 st Street • 282-5008 

Des Moines, Iowa 50312

I W AN T APS

POSITION AVAILABLE 
Progressive $14MM central Iowa bank in 
county seat town looking for well-round­
ed bank loan officer with full ag lending 
responsibilities. Excellent opportunity. 
Salary open. Write Box USU, c/o  
NORTHWESTERN BANKER, 306 15th 
St., Des Moines, Iowa 50309.

NCR POSTRONIC WANTED 
Need fairly new model NCR postronic 
machine. Cass County Bank, Box 430, 
Plattsmouth, Nebr. 68048. (402)
296-3333.

FOR SALE
Recordak “Reliant 600-K” microfilmer. 
Five years old, always under service 
contract. Contact Jim West, Peoples 
Bank & Trust Co., Cedar Rapids, la. 
52406. Phone: 319/364-0191.

LEASE OR SELL—Redwood modular 
bank building, fully equipped, 14’ x 60’. 
SON Corporation, Box 684, Wichita, Ks. 
67201. Phone: 316/942-8167.

BE YOUR AREA’S 
LEADING AG BANK 

Send Doane's newsletter. Farming for 
Profit, to your farm customers each 
month. Over 800 banks do. It's filled 
w ith facts to help farmers boost in­
come. They appreciate the information 
and the bank that sends it. Your bank 
heading on every issue. For six sample 
issues free, write: D. R Gorr, Manager, 
Bank Services.

D Doane Agricultural Service. Inc 
8900 Manchester Road 

1- . ^ .  »  | r— St Louis, Mo 63144
L H J / M N t  (314)968-1000

TELLER MACHINES 
Have 18 NCR 3 total units. All in top 
shape. Available 9-1-76. Call Bob Grath- 
wohl, United Home Bank & Trust, 
Mason City, Iowa 50401. Phone: 515/ 
423-5642.

POSITION AVAILABLE 
$50MM south central Iowa bank looking 
for installment loan officer. Candidate 
will have additional opportunity to work 
in agricultural and commercial loans. 
Send resume to Box VAV, c/o  NORTH­
WESTERN BANKER, 30615th St., Des 
Moines, Iowa 50309.

FOR SALE
Drive-up window, bay type. Night 
deposit with chest. Earl F. Kooker & 
Associates, Box 87, Spencer, la. 51301. 
1/712/262-1499._______________________

POSITION AVAILABLE 
Progressive Nebraska community bank 
seeks second person with solid lending 
experience. Excellent opportunity. 
Write in confidence to Box BYR, c/o  
NORTHWESTERN BANKER, 306 15th 
St., Des Moines, Iowa 50309.

POSITION AVAILABLE 
Seeking person with at least three years 
well-rounded bank experience, including 
operations and credit, for fast-growing, 
young correspondent department in 
metropolitan bank. Travel required. For 
details, write in confidence to Box UXU, 
c/o  NORTHWESTERN BANKER, 306 
15th St., Des Moines, Iowa 50309.

FOR SALE
Burroughs F-6200 sensimatic posting 
machine (2). Call Joe E. Hutchinson, 
Laurens State Bank, Laurens, la. 
Phone: 712/845-4597.

When 
you need 

a little help 
call us on our 

toll free 
wats number 
800 - 362-1615

EDDIE A. WILLIAM B. RUSSELL G. GREGORYS. GERALD B. 
WOLF GREAVES PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National Bank S-Trust Company

DES MOINES (515)243-8181 MEMBER FDIC "
LOCUST AT SIXTH/FIFTH & GRAND / 35TH & INGERSOLL / WEST DES MOINES

FOR SALE
Diebold power file #62401—24 levels 
with ejector. Capacity 2,880 sq. 
in./trays also available. Contact: Brian 
McSweeney, First State Bank of 
Hanover Park, 1400 Irving Park Road, 
Hanover Park, 111. 60103. Phone: 
312/837-2700.

POSITION WANTED 
Senior bank officer desires to relocate. 
Has years of experience in all types of 
bank credit. Satisfactory references. 
Write Box UUU, c/o  NORTHWEST­
ERN BANKER, 306 15th St., Des 
Moines, Iowa 50309.

BANKERS PERSONNEL SEARCH, INC. 
321 Stephens Building 

Des Moines, Iowa 50309 
515/282-4446 or 515/961-5419 

Harriette Allison, President 
Employer Paid Fee Confidential 

Bank Personnel Only

FOR SALE
Burroughs F-6200 posting machine with 
side table. Call 712/523-2171.

FOR SALE
Original musical theme for 30 & 60 
second radio and TV bank ads. Proven 
recall performance. Will be sold to only 
one institution with exclusive use rights. 
Contact David Simmons, V.P.-Mktg., 
The Fremont National Bank & Trust 
Company, 152 E. Sixth Street, Fremont, 
Nebr. 68025. Phone: 402/721-1050.

POSITION WANTED 
Young, aggressive with 12 years 
management, 7 years lending exper­
ience. Has capital in 6 figures to invest 
and be working stockholder. Interested 
in Wyoming, Montana, Colorado. Write 
Box UTU, c /o  NORTHWESTERN 
BANKER, 306 15th St., Des Moines, 
Iowa 50309.

BANKERS WANTED
PRESIDENTS—Banks In northwestern Iowa, suburban 

Kansas City, and medium-sized Kansas town. Some 
with minority stock available.

EXECUTIVE VICE PRESIDENTS—Rural banks under 
$30MM in Iowa, Kansas, and Missouri. Also two 
suburban metro spots.

TRUST ATTORNEYS—J unlor officers needed in Iowa, 
Kansas, and eastern Nebraska. Senior officers 
needed in Missouri and Iowa.

COMMERCIAL LOAN—Senior openings in Missouri, 
Kansas, and Nebraska. Junior openings in Kansas 
City, Des Moines, and central Missouri. Several 
additional, requiring good Agri experience.

AGRI-COMMERCIAL—Colorado, Iowa, and supervisor 
for Missouri holding company.

TELLERS, SECRETARIES, CREDIT CLERKS—Kansas 
City area.
“IT TAKES A BANKER TO KNOW ONE” 

TOM HAGAN & ASSOCIATES
Box 12346, N.K.C., Mo. 64116 

(816) 474-6874
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