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Report FDIC Franklin National Appraisal
Chairman Frank Wille has 

released the results of the first 
appraisal of Franklin National 
Bank (FNB) assets held by FDIC 
for liquidation, made as of 
November 30,1975. This appraisal, 
which may be subject to substan­
tial change as the liquidation pro­
gresses, was made to determine 
FDIC’s exposure in the FNB liqui­
dation and whether or not a reserve 
for losses on account of the 
Franklin National Bank failure 
should be established on FDIC’s 
books. Based on this appraisal, it 
presently appears that FDIC will 
suffer no loss and the FDIC Board 
of Directors has accordingly con­
cluded that it need not establish 
such a reserve.

Chairman Wille indicated it is 
much too early to predict accurate­
ly the extent to which other 
interested parties will recover their 
claims or investments.

The forecasts which the FDIC 
has made show a wide range of 
possible results with respect to 
their recovery, even if the current 
appraisals remain valid. Major 
factors which cannot be accurately 
predicted at this time but which 
vary the outcome dramatically are 
the length of the receivership and 
the pace of receivership collections.

The Liquidator estimates that 
the FNB receivership, which has 
now run fifteen months, will

continue for at least another nine 
years and quite possibly for as long 
as another fourteen years. Which- 
every period of time is assumed, it 
is quite likely that economic 
conditions, either throughout the 
country or in particular industries, 
will change from present expecta­
tions, thereby affecting the value of 
a particular asset or group of assets 
in the receivership.

Iowa News
ANITA: Anita State Bank has 
increased its capital from $150,000 
to $200,000.

BEAMAN: Farmers Savings Bank 
has raised its capital stock from 
$50,000 to $100,000.

CEDAR RAPIDS: Allan B. Eich 
has been appointed vice president 
of the First Trust and Savings 
Bank. He formerly was cashier at 
the Solon State Bank.
DALLAS CENTER: Wayne R. 
Haines has been elected a director 
of Brenton State Bank. He joined 
the bank’s staff in 1966.
DES MOINES: Glen G. Reynolds 
has been promoted to first vice 
president and trust officer of the 
East Des Moines National Bank.
ELKADER: Central State Bank 
has announced the appointment of

Margaret Crandall as manager of 
its Volga office. She replaces Sally 
Probert who had served as branch 
manager for the past 17 years.
KEOKUK: Thomas Huiskamp, 27, 
has joined the trust department of 
The State Central Savings Bank.
MANCHESTER: Farmers & Mer­
chants Savings Bank is holding a 
public open house Monday, Feb. 
23, from 5 to 7 p.m. at its improved 
banking quarters.

OSKALOOSA: John Pothoven has 
joined the Mahaska State Bank 
here as vice president. He formerly 
was a correspondent bank officer 
for The Merchants National Bank, 
Cedar Rapids.

OTTUMWA: South Ottumwa Sav­
ings Bank has received approval to 
establish a bank office at 1255 
North Elm Street here.
SIOUX CITY: Gary Fey has been 
promoted to data processing mar­
keting officer of Security National 
Bank.
SPIRIT LAKE: The State Bank of 
Spirit Lake has announced the 
promotions of James Rohlfsen, 37, 
to vice president, and Lloyd 
Schultz to assistant vice president.
URBANDALE: Brenton Bank & 
Trust Co. has increased its capital 
from $250,000 to $360,000.
WASHINGTON: Funeral services
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Bank on 
LeaseAmerica!
LeaseAmerica has developed a program that can add a 
much needed service to your bank, leasing. LeaseAmerica 
offers a program that requires no additional people to your 
present staff.

1. Your bank can earn a fee for referring a lease customer. 
The fee. based on a percentage of equipment cost, is 
paid when the lease agreement is completed. The fee 
can be substantial and the transaction has no recourse 
to the bank.

2. If your bank can use the depreciation and tax benefits 
available from leasing, this plan is for you. A participation 
agreement is prepared with the bank and LeaseAmerica 
each owning a mutually agreeable portion of the 
equipment. The depreciation and tax benefits accrue to 
both parties in the same portion of participation. Income 
and expenses, plus any residual benefits are also shared 
proportionately. LeaseAmerica is paid a commensurate 
fee for providing documentation, servicing, statement 
mailing, and remittance of funds to the bank.

Contact LeaseAmerica today 
for more information regarding the 
aforementioned or regarding 
equipment for your bank.

LEASEAMERICA

John R. Cornwall, Marketing Director

LeaseAmerica Corporation 
200 American Building 
Cedar Rapids. Iowa 52401

were held recently for John A. 
Winga, 74, director of Washington 
State Bank since 1948. He had 
served as president of the bank, 
and at the time of his death was 
chairman of the board.
WEST BEND: The Iowa State 
Bank recently appointed Howard 
F. Garton executive vice president 
to succeed B. K. Peterson who has 
retired. Mr. Garton joined the bank 
in 1969. The board also appointed 
Steve Tscherter vice president. He 
recently joined the bank after 
serving over seven years as an 
FDIC examiner.

Nebraska News
CRETE: Jerome H. Haase has 
joined the Crete State Bank. His 
banking experience includes being 
associated with Waddell and Reed, 
Inc., the Farmers Home Admini­
stration and being a county agent 
in southwest Nebraska for three 
years.
DONIPHAN: Dave Autrey has 
been appointed assis tan t vice 
president of the Bank of Doniphan.
HENDERSON: The Board of
Governors of the Federal Reserve 
System has announced its approval 
of the applications of Henderson

SERVICE 
WITH NO SMILE.

State Company to become a bank 
holding company through the 
acquisition of Henderson State 
Bank and to engage in general 
insurance agency activities.
MINDEN: Dale Wells recently was 
elected president of The First 
National Bank. J. L. Craig was 
elected vice president and cashier 
and Larry Wilcox vice president. 
Eloise Rogers Agee and Morgan 
Wells were elected directors.
OMAHA: The Omaha State Bank 
has announced four officer appoint­
ments. They are: Dale Marples, 
with the bank since it opened in 
1972, named senior vice president; 
James DeMoss, who also joined in 
1972, named vice president and 
security officer; George Porter, 
formerly loan officer, appointed 
assistant vice president and JoAnn 
Groff, manager of the Montclair 
Shopping Center office, named 
assistant cashier.
OMAHA: “Will Capitalism and 
Freedom Continue in the U.S.?” 
will be the topic of discussion at the 
Omaha chapter of the American 
In s titu te  of Banking meeting 
Thursday, Feb. 26, at the Ramada 
Inn, 72nd & Grover Streets. The 
seminar will be preceded by a social 
hour at 6:30 p.m. and dinner at 7 
p.m.

Illinois News
PEORIA: Gary L. Ramshaw has

been promoted to a.v.p., operations 
div., Commercial Nat’l Bank.

Minnesota News
The following banks have in­

creased their capital stock: State 
Bank of Madison, from $80,000 to 
$250,000 by stock dividend; Metro­
politan State Bank, Minneapolis, 
from $400,000 to $434,000 by sale 
of new stock; and State Bank of 
Young America, from $180,000 to 
$273,000 by sale of new stock.
ALBERT LEA: Richard B. Pike, 
formerly with the Northwestern 
Bank of Austin, has joined the 
instalment loan dept, of the First 
Natl Bank here. He replaces Robert 
C. Rundquist, a.c., who has joined 
the Northwestern State Bank of 
Silver Bay as v.p.
ELROSA: David R. Bauer was 
elected a director of Elrosa State 
Bank. Since 1974 he has been 
cashier and managing officer of the 
bank.
GIBBON: John C. Ohlemann was 
elected executive vice president of 
the State Bank of Gibbon. He 
joined the bank in 1963.

JANESVILLE: James R. Ander­
son has joined the loan department 
of the Janesville State Bank. He 
formerly was assistant cashier at a 
bank in Byron.
OWATONNA: Charles Patterson
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been named assistant vice presi­
dent of Savanna State Bank. 
Steven M. Kelley has been named 
cashier.

North Dakota News
DEVILS LAKE: Carol Olson was 
elected manager of the Holiday 
Mall branch of The Ramsey 
National Bank & Trust Company. 
Ruthe Hunt was named assistant 
trust officer.
DRAKE: Raymond A. Lamb was 
elected vice president of the First 
National Bank. E. H. Haykel was 
promoted from cashier to vice 
president and Nolan Seehafer was 
promoted to cashier.

MARION: Ramona Waldie was 
named a.c., the State Bank of 
Marion.
MICHIGAN: Lamb’s Bank has

□  I would like to sell my 
majority bank stock.

□  I would like to buy ma­
jority bank stock.

Please Contact J Mason Henry. 
President

Charles E. Waiters Co., Inc.
P O Box 1313. Omaha. Nebraska 68101 

Phone (402)553-6400

increased its capital stock from 
$75,000 to $150,000 by stock 
dividend.
MINNEWAUKAN: Farmers State 
Bank has increased its capital from 
$200,000 to $500,000 by stock 
dividend.

Wyoming News
CHEYENNE: Cheyenne National 
Bank has announced the following 
promotions: Eldon Stellpflug, agri­
cultural loan officer; Tom Pollock, 
assistant trust officer; Mike Daly, 
personal banking officer, and Rick 
Harper, mortgage loan officer.
CHEYENNE: American National 
Bank has announced the promo­
tions of Virginia Schrader to mar­
keting officer and Margaret Moritz 
to real estate loan officer.

EVANSTON: The Stockgrowers 
Bank has promoted Richard E. Ra- 
bus to assistant vice president.

Colorado News
DENVER: The Board of Governors 
of the Federal Reserve System has 
announced its approval of the 
application by Mountain Financial 
Services, Inc., here to become a 
bank holding company through the 
acquisition of Northwest State 
Bank, Arvada, and to engage in the 
sale of credit life and credit accident 
and health insurance.

South Dakota News
BISON: Rodney Giesler of rural 
Faith recently was named assistant 
cashier of the Bison branch of the 
Bank of Lemmon.

Don Carmody,
Assistant 
Vice President
wants to build a solid correspondent 
banking relationship with you.

Use our toll free WATS line: 800-362-1688
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COULSON 
CANNON 

AND LEWIS
Three of our men on your side at

Fred N. Coulson, Jr. Tom C. Cannon Edwin B. Lewis 
234-2479 234-2481 234-2625

Commerce Bank
Mem ber FDIC Telephone (816) 234-2000 1

WANT ADS
Rates 35 cents per word per 

insertion. Minimum: 12 words

FOR SALE
Burroughs F-6200 posting machine with 
side table. Call 712/523-2171.

FOR SALE
Burroughs F-6200 sensimatic posting 
machines (2). Call Joe E. Hutchinson, 
Laurens State Bank, Laurens, la. 
Phone: 712/845-4597,________________

FOR SALE
Used Kodak camera, 32 to 1 reduction, 
to be used with Rotoline RD 3. Contact 
Western National Bank, Casper, Wyo. 
(307) 234-1501._____________________

POSITION AVAILABLE 
Progressive Nebraska community bank 
seeks second man with solid lending 
experience. Excellent opportunity. 
Write in confidence to Box BYR, c/o 
NORTHWESTERN BANKER, 306 15th 
St., Des Moines, Iowa 50309.

POSITION AVAILABLE 
Seeking person with at least three years 
well-rounded bank experience, including 
operations and credit, for fast-growing, 
young correspondent department in 
metropolitan bank. Travel required. For 
details, write in confidence to Box UXU, 
c/o NORTHWESTERN BANKER, 306 
15th St., Des Moines, Iowa 50309.

I PROMISE YOU
the most exciting new community bank 
advertising programs on the market. 
Call or write for details, or see me at the 
Hilton in Des Moines this Wednesday or 
Thursday. Dick Walker, Walker Associ­
ates, P. O. Box N, Bettendorf, la. 52722. 
[319)359-1395.

POSITION WANTED 
Young man with finance m ajor, 
graduating May 15 from the University 
of Northern Iowa, seeks officer trainee 
position in progressive bank. Write 
Benjamin Guenther, 407 E Street, 
Hillside Courts, Cedar Falls, la. 50613. 
Phone: 319/266-1392.

BANKERS PERSONNEL

The following listed positions are just a sample of the 
many opportunities available through Bankers Person­
nel. If you have been thinking about a new job - act 
now. Contact us in complete confidence.

Lending Officer—Primarily ag lending. Some exper­
ience helpful in instalment and commercial lending, 
operations & insurance. Minnesota. $17,000. Job 
#816.

Ins. Agency Mgr.—Manage bank agency. Licensed in 
all lines. Wisconsin. $12,000. Job #822.

Second Person—Heavy experience in all areas of bank­
ing. Strong commercial lending background 
required. Take over management in future. Illinois. 
$17,000. Job #838.

Commercial Lending Officer—Strong in commercial 
credits, statement analysis and credit operations.

-  South Dakota. $22,000. Job #821.
Cashier—Responsible for operations. Some lending 

experience helfpul. South Dakota. $12,000. Job 
#811.

Installment Lending Officer—Manage instalment loan 
department with a portfolio of approx. $3MM. Minne­
sota. $12,000. Job #831.

BANKERS PERSONNEL, INC.
National City Bank Building, Suite 719 

75 South Fifth Street 
Minneapolis, Minnesota55402 

(612) 340-3018

TELLER MACHINES 
Have 18 NCR 3 total units. All in top 
shape. Available 9-1-76. Call Bob Grath- 
wohl, United Home Bank & Trust, 
Mason City, Iowa 5040. Phone: 515/ 
423-5642.

POSITION AVAILABLE 
Executive officer for $8MM southwest 
Minnesota bank. Must have full knowl­
edge of operations and ag lending and be 
capable of assuming management of the 
bank. Salary open. Send resume to Box 
PWQ, c/o NORTHWESTERN BANK­
ER, 306 15th St., Des Moines, la. 50309.

POSITION AVAILABLE 
$50MM south central Iowa bank looking 
for installment loan officer. Candidate 
will have additional opportunity to work 
in agricultural and commercial loans. 
Send resume to Box VAV, c/o NORTH­
WESTERN BANKER, 30615th St., Des 
Moines, Iowa 50309.

BANKERS PARTICIPATING ¿ e û A e P lû H  
by

$$iwU $ w M iA ed  ffehmceb, $nc.

POSITION WANTED 
Loan officer trained in all areas of bank 
financing, specializing in ag financing, 
wanting to relocate in $20-30MM bank in 
Iowa. Write Box UWU, c/o NORTH­
WESTERN BANKER, 30615th St., Des 
Moines, Iowa 50309.

POSITION WANTED 
Finance man with 6 years experience 
(personal, mortgage, auto loans, and 
dealer contracts), licensed in personal 
property, life and disability insurance 
would like bank position. Write Box 
UVU, c/o NORTHWESTERN BANK­
ER, 30615th St., Des Moines, la. 50309.

FOR SALE
Diebold power file #62401—24 levels 
with ejector. Capacity 2,880 sq. 
inc./trays also available. Contact: Brian 
McSweeney, F irst S tate Bank of 
Hanover Park, 1400 Irving Park Road, 
Hanover Park, 111. 60103. Phone: 
312/837-2700.

POSITION WANTED 
Senior bank officer desires to relocate. 
Has years of experience in all types of 
bank credit. Satisfactory references. 
Write Box UUU, c/o NORTHWEST­
ERN BANKER, 306 15th St., Des 
Moines, Iowa 50309.

LEASE OR SELL—Redwood modular 
bank building, fully equipped, 14’ x 60’. 
SON Corporation, Box 684, Wichita, Ks. 
67201. Phone: 316/942-8167.

BANKERS WANTED

AGRI-CORRESPONDENT—Travel one week 
per month. Must be mature lending officer.
Able to talk cowboy language.......................$18,000

AGRI-COM’L LN—Prefer post graduate degree
&3 to 5 yrs. ag lending exper........................... $15,000

PLATFORM—Loans, insurance & operations
for Nebraska bank under $30MM....................$15,000

PRESIDENT—Blue collar area K.C. Industrial 
exper. helpful. Excellent growth potential .. .$27,000 

AUDIT & LN ANALYST—15 bank holding co.
Must have heavy agri & agri business loan 
experience......................................................$30,000

FEMALE OFFICERS & CLERICAL able to relocate. We 
have excellent contacts. Call for information.

TOM HAGAN & ASSOCIATES
Box 12346, N.K.C., Mo. 64116 

(816)474-6874

“IT TAKES A BANKER TO KNOW ONE”

545 - 31 st Street 
Des Moines, Iowa 50312

“ DICK" SELLON “ DUANE" DEVAULT

Vol. 4 No. 43 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all 
mail subscriptions, changes of address (Form 3579) manuscripts, mail items to above address.
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