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EFT Stays in Court and Legislative News
Electronic Funds Transfer con

tinues in the news in a series of 
lawsuits and with a number of state 
legislatures as they plan to convene 
their 1976 sessions. Here is a brief 
rundown on some of the court 
action, possible legislation and 
other activity:

111.—A District Court decision 
ruling remote terminals to be in 
violation of the state’s anti-branch
ing law is being appealed (see story 
in Illinois News this issue).

W. Va.—U. S. District Court 
Judge K. K. Hall has issued a 
temporary injunction in Charleston 
ordering the $226.1 million deposit 
Kanawha Valley Bank, N .A., to 
temporarily shut down its CBCTs 
in two Kroger supermarkets. 
Hearing in the suit to determine if 
the terminals are branches in 
violation of state law will be March 
10.

Okla.—The state Attorney Gen
eral will appeal a December 22 
ruling by U. S. District Court 
Judge Allen Barrow which upholds 
Comptroller of the Currency James 
Smith’s contention that off-premise 
EFT terminals are not branches. 
Out of five District Court suits this 
is the only one upholding the 
Comptroller.

Minn.—The Minnesota Bankers 
Association plans to introduce an 
EFT bill in the state legislature 
similar to the one passed last year,

but vetoed by the Governor. The 
new bill again would authorize both 
point-of-sale and automatic teller 
machines, but also includes lan
guage protecting consumers. This 
includes privacy of information and 
protection from liability for such 
things as lost or stolen cards.

So. Dak.—The South Dakota 
Bankers A ssociation  plans to 
introduce a bill enabling all banks 
in the state to operate electronic 
terminals. It will stipulate that 
remote terminals are not branches.

No. D ak.—Only one bank, 
Merchants National Bank of Fargo, 
is taking advantage of the EFT bill 
passed in the 1975 legislature. 
Merchants National is operating 
two EFT units in Fargo shopping 
centers. Banking Commissioner 
Gordon Ellwein reports the state 
banking board will conduct a public 
hearing Jan. 30 so interested 
parties may express opinions on 
proposed EFT regulations the 
board will issue.

Nebr.—Under the law passed by 
the 1975 legislature, state banks 
were authorized to begin offering 
EFT remote services Jan. 1, 1976. 
State Banking Director William 
Riley said on Jan. 7 that no state 
banks had yet filed with his office a 
request to become EFT users.

EFT NEWS ....
[Turn to page 5, please]

Your Help Is Needed!
As part of our continuing effort 

to provide readers with current 
reports on Electronic Funds Trans
fer developm ents, particularly 
banker thinking on the subject, the 
Northwestern B anker is conduct
ing another survey on EFT through 
a special questionnaire contained in 
this issue of your Weekly News
letter.

We ask that just one officer 
respond on behalf of each bank and 
urge that replies be sent to us as 
soon as possible. The survey results 
will be published in the February 
Northwestern B anker.

Three points:
1. Please be sure to answer 

questions on both the front and 
back sides of the questionnaire 
page.

2. Although you need not sign 
your name, please be sure to supply 
the name of your state and total 
deposits of your bank, in the spaces 
provided for this.

3. Your comments on any phase 
of EFT are welcome. The length of 
the questionnaire precludes ade
quate space for comments, so you 
are invited to write on a separate 
page whatever comments you wish 
to make and return that page with 
your questionnaire to the N orth
western Banker.

Thank you for your prompt 
cooperation.

—The Editor

Whatever your financial requirement...
You’re in Drovers Country!

TheDrovers
National Bank o f Chicago

47th & Ashland Ave. • Chicago, Illinois 60609 • Phone (312) 927-7000
• Member Federal Deposit Insurance Corp. • Member Federal Reserve System 

• Member Chicago Clearing House Association
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Bank on 
Lease America!
LeaseAmerica has developed a program that can add a 
much needed service to your bank, leasing. LeaseAmerica 
offers a program that requires no additional people to your 
present staff.

1. Your bank can earn a fee for referring a lease customer. 
The fee. based on a percentage of equipment cost, is 
paid when the lease agreement is completed. The fee 
can be substantial and the transaction has no recourse 
to the bank.

2. If your bank can use the depreciation and tax benefits 
available from leasing, this plan is for you. A  participation 
agreement is prepared with the bank and LeaseAmerica 
each owning a mutually agreeable portion of the 
equipment. The depreciation and tax benefits accrue to 
both parties in the same portion of participation. Income 
and expenses, plus any residual benefits are also shared 
proportionately. LeaseAmerica is paid a commensurate 
fee for providing documentation, servicing, statement 
mailing, and remittance of funds to the bank.

Contact LeaseAmerica today 
for more information regarding the 
aforementioned or regarding 
equipment for your bank.

John R. Cornwall, Marketing Director

LeaseAmerica Corporation 
2(X) American Building 
Cedar Rapids. Iowa 52401

Don Carmody,
Assistant 
Vice President
wants to build a solid correspondent 
banking relationship with you.

Use our toll free WATS line: 800-362-1688

B ankers Trust
6th & Locust/ 

Des Moines, Iowa 50309

Iowa News
ANKENY: Richard A. Erickson, 
assistant vice president, Midland 
National Bank of Minneapolis, will 
be the main speaker at the Central 
Iowa Chapter of the Bank Admini
stration Institute meeting on 
January 15. The meeting will be 
held at The Inn and social hour 
begins at 5:30. Mr. Erickson will 
deal with changing trends in 
consumer relations and modern 
methods for staff motivation.

DES MOINES: Bankers Trust 
Company has announced it will 
install electronic bank tellers in four 
Dahl’s food stores early this year. 
The stores will be at 4343 Merle 
Hay Road, 3425 Ingersoll Ave., 
4121 Fleur Drive and Thirteenth 
and Euclid Avenue.
DES MOINES: National Bank of

SERVICE 
WITH NO SMILE.

Des Moines has received permis
sion to establish a new downtown 
office at Sixth and Walnut.

DES MOINES: Will Smith has 
been elected vice president of 
personnel of the Iowa-Des Moines 
National Bank. He formerly was 
senior personnel officer.

MELBOURNE: A. L. Mosebach, 
president, and R. N. Mosebach, 
vice president, Melbourne Savings 
Bank, have announced the sale of 
their ownership control of the bank. 
The interest has been sold to a 
group of investors headed by James 
L. Rhodes, Traer. It is expected 
that Mr. Rhodes will succeed A. L. 
Mosebach as president. Mr. Mose
bach will remain a consultant. R. 
N. Mosebach will become executive 
vice president. Mr. Rhodes also will 
succeed A. L. Mosebach as a 
director of the bank. No other 
changes are anticipated.

NEWTON: Donald R. Runger, 
president of the Jasper County

Savings Bank, has announced the 
following prom otions: Larry
Hutchinson, vice president and 
cashier; Roger Ahrenholz, assistant ^
cashier and accounting officer; 
M arjorie W olfe, administration 
officer; June Brewer, customer 
service officer, and Pat McCracken, 
loan service officer.

Nebraska News
GOTHENBURG: MerlynL. Meyer 
has been appointed vice president *
of the First State Bank. He 
formerly was with the First 
National Bank of Syracuse.

S&I

LINCOLN: At their meeting Jan.
7, the Nebraska Bankers Associa
tion executive council voted to 
oppose bills before the current ¥
session of the legislature that would *
permit branching within the City of 
Omaha (LB398) and limited bank 
holding companies statewide n
(LB399). Bob Burkley, president of 
the NBA and chairman and 
president of First National, Fair- 4 
bury, said the council voted against 
the proposal by the Modern 
Banking Association for neutrality 
on such bills. The MBA has been %! 
formed by Omaha National, U.. S. 
National of Omaha and National 
Bank of Commerce of Lincoln, with »' 
41 other members, to remove 
branching and holding company 
restrictions from Nebraska law.
Mr. Burkley said a vast majority of 
the NBA, which includes all 449

All our computer knows how to 
do is work. Quickly. Efficiently. 
But no smile.

Bill Rickert and Ken Young 
are the ones who smile. 
Especially when they’re showing 
somebody how our straight- 
faced computer works.

Call Bill or Ken today.

n b
National Bank of Waterloo

A good 
correspondent 

bank relationship 
is still built 

by good people. 
Yours and ours.

Terry Martin  
Vice President

Call me 
toll free . . . 
800 - 332-5991

Merchants 
National Bank IS I
Cedar Rapids. Iowa 52401 A  BANKS OF IOWA’ BANK

A

A
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SPECIAL

OFFER!
306 15th Street 

Des Moines, Iowa 50309

NOW, you can receive the N orthwestern B anker magazine each month, and its companion Weekly 
Newsletter, for just $10.00 for one year ($18.00 for two years)...PLUS a free copy of each of these three 
timely, important documents:

• IRA Disclosure Form

* • A  Comparison of the Major Features of IRA Plans vs Keogh

• Chart showing Values of $1000-deposited annually, interest compounded 
quarterly, over 50-year period. 

v

a *ree C0Py each ° f  these three important documents, prepared especially for the N orthwestern 
Banker, are yours if you ACT TODAY. In addition, you will receive 64 copies each year of the 
Northwestern Banker magazine and Weekly Newsletter, offering you dozens of exclusive articles and 

jn surveys, up-to-date reports on national banking topics, and thousands of news stories about area banks.

¿ Just check the appropriate space, complete the brief form below and mail to:

NORTHWESTERN BANKER
¿ 306 Fifteenth Street

Des Moines, Iowa 50309

Y E S ------------- our check for $10 is enclosed.

f  ________ Bill me Later.
f

Name----------------------------------------------------------------------------------------------- _  Title

B ank___________________ .________________________________ _ _________
à- " — 1 ~ -------------------------- —fl

C ity ------------------------------L_________________ _ State ____________________________ Zip

Digitized for FRASER 
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Oldest Financial Journal Senring 
The Central and Western States 306 Fifteenth Street 

Des Moines, Iowa 50309

►
t- January 12,1976

Survey: “What Bankers Think About Electronic Funds Transfer Systems (EFTS)”

i

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

[Please check appropriate answer.]

Do you believe the public will be better served by EFTS?

Are you making plans to make EFTS available to your customers?

Which, if any, of the following EFT terminals do you favor?
a. Courtesy counter locations? a
b. Check-out counter locations (POS)? b.
c. Remote (unmanned) automatic teller machines (ATMs)? c.

Do you favor allowing banks located in border counties in your state to establish EFT 
terminals in neighboring states?

Do you favor allowing out-of-state banks located in counties bordering your state to 
establish EFT terminals in your state?

Do you favor allowing banks in your state to establish EFT terminals anywhere outside 
your state?

Do you favor allowing any out-of-state bank to establish EFT terminals in your state?

Do you favor allowing a bank in your state to share its EFT terminals on a reciprocal 
basis with out-of-state banks?

Which, if any, of the following do you favor for your state?
Courtesy a. No geographic limitation with respect to location?

Counter h. Limited geographically to locations within the same city or
metropolitan complex in which the bank is located? 

Terminals c. Limited geographically to contiguous counties and cornering
counties?

Which, if any, of the following do you favor for your state?
Check-Out a. No geographic limitation with respect to location?

Counter Limited geographically to locations within the same city or
metropolitan complex in which the bank is located? 

Terminals c. Limited geographically to contiguous counties and cornering
[POS] counties?

Which, if any, of the following do you favor for your state?
Remote a. No geographic limitation with respect to location?

Automatic h. Limited geographically to locations within the same city or
metropolitan complex in which the bank is located?

Teller Machines c. Limited geographically to contiguous counties and cornering 
[Unmanned ATMs] counties?

(See Back of Page)Digitized for FRASER 
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12. Based upon your answer to question number 9, 
complete column A, B, or C at the right for each 
item in corresponding column at left.

Do you favor allowing the following functions to be 
performed at courtesy counter terminals:

(a) Withdrawals from checking? a.
(b) Withdrawals from savings? b.
(c) Transfers from checking to savings? c.
(d) Transfers from savings to checking? d.
(e) Deposits to checking? e.
(f) Deposits to savings? f.
(g) Overdraft checking? g.
(h) Payments to loans? h.
(i) Other: i-

13. Based upon your answer to question number 10, 
complete column A, B, or C at right for each 
item in corresponding column at left.

Do you favor allowing the following functions to be 
performed at check-out counter terminals (POS):

(a) Withdrawals from checking? a.
(b) Withdrawals from savings? b.
(c) Transfers from checking to savings? c.
(d) Transfers from savings to checking? d.
(e) Deposits to checking? e.
(f) Deposits to savings? f.
(g) Overdraft checking? g.
(h) Payments to loans? h.
(i) Other: i-

14. Based upon your answer to question number 11, 
complete column A, B, or C at right for each 
item in corresponding column at left.

Do you favor allowing the following functions to be 
performed at remote automatic (unmanned) teller 
machines:

(a) Withdrawals from checking? a.
(b) Withdrawals from savings? b.
(c) Transfers from checking to savings? c.
(d) Transfers from savings to checking? d.
(e) Deposits to checking? e.
(f) Deposits to savings? f.
(g) Overdraft checking? g.
(h) Payments to loans? h.
(i) Other: i-

No Geographic 
Limitation

B
Limited Geographically 

to locations within 
the same city

Yes No Undecided Yes No Undecided Yes No Undecided

Limited Geographically 
to Contiguous and 
cornering counties

15. Do you think banks should be authorized to operate an unlimited number of any of the above three terminals, or
should the number be limited? Please check: Unlimited------------- Limited-------------- • If you checked Limited,
how many terminals of the three types should banks be authorized to operate (please complete).

Courtesy Counter________  Check-Out Counter (POS)________  Automatic Tellers-------------

If you have any comments you wish to share with our readers concerning any aspect of EFT, please feel free to write 
them on a separate page and return with this questionnaire to: THE NORTHWESTERN BANKER, 306 Fifteenth 
Street, Des Moines, Iowa 50309. You need not sign your name but we ask that you complete the following:

NAME OF YOUR STATE___________________________________  DEPOSITS OF YOUR BANK $---------------------------

THANK YOU FOR YOUR COOPERATION!!Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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CALL ON THE “PERFORMANCE TEAM”
where common transactions are handled uncommonly well. ■

FIRST NATIONAL LI NCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

Nebraska banks, voted in a survey 
last fall to oppose such changes.

V
Voldy Vanags

Correspond with the bank that knows 
the importance of your bank 

to your community.

Iowa-Des Moines 
National Bank

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

Minnesota News
a. CROOKSTON: First National 

Bank has announced the promotion 
of John T. Wosepka to vice

► president. He will continue to serve 
as cashier.
HALSTAD: Mary Trandem has

 ̂ been named cashier of the Red 
River State Bank.

> INTERNATIONAL FALLS: Keith 
Goulet has been promoted to vice 
president and cashier of the Inter
national State Bank. Marlys 
Raboin has been elected assistant 
cashier.

Illinois News
CHICAGO: Continental Bank and 
First National Bank are appealing 
the decision by Federal District 
Court Judge Hubert L. Will that 
bars use of off-premise EFT 
machines for any banking function 
except withdrawal of funds. In the 
meantime, both banks are moving

* immediately to expand their check 
authorization and withdrawal sys
tems through POS terminals to 
area banks, S&Ls and retailers. 
Continental has terminals in 63 
Dominick’s Finer Foods Stores and

j plans to be in 137 National super
markets at an early date. First 
National also is sharing its system

, with area banks and S&Ls and will 
initiate its pilot program in 12 
Jewel Food Stores January 19.

* CHICAGO: Charles J. Csar has 
been appointed vice president and 
Dean A. Dranias marketing direc
tor at Commercial National Bank.
GLENVIEW: Edward C. Guer- 
oult, Jr., has been appointed

cashier and secretary of the 
Glenview State Bank. He formerly 
served as assistant vice president, 
administration.
WAVERLY: Wemple State Bank 
has been issued a state bank trust 
certificate of authority. Maurice L. 
Quinn has been named trust officer 
and Joseph L. Fitzpatrick, assist
ant trust officer.

WHEATON: Bill Davis has been 
named senior vice president of 
Wheaton National Bank. He 
formerly was head of the corres
pondent bank division of American 
National Bank and Trust Co., 
Chicago.

North Dakota News
FARGO: Union State Bank’ s 
application to increase its capital 
stock from $250,000 to $350,000 by 
cash subscription has been ap
proved.

PETERSBURG: Citizens State 
Bank has increased its capital stock 
from $50,000 to $100,000 by stock 
dividend.

EFT NEWS ...
[Continue from page 1]
Three national banks in Omaha 
commenced EFT operations last 
year, since they were permitted

under national banking law to do so 
if state banks are granted the right 
to engage in EFT. Two Lincoln 
national banks have issued cards 
and plan to start remote EFT 
operations soon.
Colo.—A 3-month study by a 
Colorado Bankers Association Task 
Force, composed of members from 
large banks, independent bankers, 
other CBA members and public 
members, presented a proposed 
EFT bill to the Governor for the 
upcoming legislative session. Only 
bills “ on call”  by the Governor will 
be considered. Last week, his 
calendar of bills did not include any 
banking bills, but he has further 
time to include one, if he so desires. 
The Task Force bill allows separate 
systems but mandatory sharing, 
unlimited number of terminals 
statewide, and 30 days notice to the 
state bank commissioner.

Iowa------A  status report on EFT
operations now underway was 
published in last week’s issue.

The
GROSS-FEIBEL COMPANY 

Standard and Custom 
Bank Equipment 

Since 1909
See Classif ieds-Page Six

When it comes to helping you help your
farm customers, 

none of the others come close.

united missouri bank of kansas city, n.a,
Telephone 816-221-6800

Digitized for FRASER 
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6 COULSON 
CANNON 

AND LEWIS
Three of our men on your side at

Fred N. Coulson, Jr. Tom C. Cannon Edwin B. Lewis
i—^  234-2479 234-2481 234-2625C ommerce Bank

Mem ber FDIC Telephone (816) 234-2000

WANT ADS
Rates 35 cents per word per 

insertion. Minimum: 12 words 
NORTHWESTERN BANKER 
30615th St., Des Moines, Iowa

POSITION AVAILABLE 
Near $30MM independent Iowa bank 
looking for experienced commercial loan 
officer. Ideal candidate will have addi
tional experience in agricultural lending 
and a good knowledge of operations. 
Please send resume with picture to Box 
VJV, c /o  NORTHWESTERN BANK
ER, 30615th St., Des Moines, la. 50309.

BANKERS PERSONNEL, INC.

HAVE YOU THOUGHT ABOUT CHANGING JOBS?

DO IT NOW!

Contact os in complete confidence about these and 
other employment opportunities.

Ag Lending—Wise. $21 MM bank. Some farm lending 
experience needed. Job. #691.

Ins. Agency Mgr.— Iowa. Licensed in all lines. Com
plete management of agency. $15,000. Job #758. 

Cashier— Lending and operations background re
quired. $17MM bank located in Twin Cities. $15,000. 
Job #766.

Collection Mgr.— Manage complete collection opera
tion. Wyoming bank. $12,000. Job #767.

Commercial Lending—Large metro area bank needs 
person w ith minimum of 5 years lending experience. 
Must be strong in business development. $20,000. 
Job. #779.

President—$15MM bank. Must be strong in credits, 
administration and be w illing to become involved in 
community affairs. Job. #774.

Lending Officer— Experienced lending officer fam iliar 
w ith real estate, commercial and ag loans. $15,000. 
Job. #748.

BANKERS PERSONNEL, INC.
National City Bank Building, Suite 719 

75 South 5th Street 
Minneapolis, M innesota55402 

(612) 340-3018

Dealer inquiries are invited for the sales 
and service of bank equipment in Iowa 
and Nebraska. Interested parties apply: 
The Gross-Feibel Company, Hillsboro, 
Ohio 45133 - Thomas Wilson (513) 
393-3496.

BANKING SERVICES: As your agent, 
we can: 1. Sell your bank stock. 2. 
Acquire bank stock. 3. Appraise bank 
stock. 4. Prepare stock financing 
proposals. “Ray E. Reents,” Consultant, 
2730 S. MacArthur, Springfield, 111. 
62704.

BANK BUILDING—temporary and 
permanent—all sizes—lease or sell— 
SUN CORPORATION, Box 684, Wich
ita, Ks. 67201. Phone 316/942-8167.

POSITION AVAILABLE 
Second person in $16MM central Iowa 
county seat town. Background in all 
phases of agricultural banking desired. 
Excellent advancement potential. Write 
Box VLV, c /o  NORTHWESTERN 
BANKER, 306 15th St., Des Moines, 
Iowa 50309.

WANTED
Branch manager for small but growing 
office in eastern Iowa. Would prefer 
experienced person, but will train. 
Write Box VMV, c /o  NORTHWEST
ERN BANKER, 306 15th St., Des 
Moines, Iowa 50309.

SERVING PROFESSIONALLY
Bonking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545

Des Moines, Iowa 50309

When 
you need

a little help 
call us on our 

toll free 
wats number 
800 - 362-1615

EDDIE A. WILLIAM B. RUSSELL G. GREGORY S.
WOLF GREAVES PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National Bank S-Trust Company

DES MOINES (515)243-8181 MEMBER FDIC
LOCUST AT SIXTH /FIFTH & GRAND / 35TH & INGERSOLL / WEST DES MOINES

BANKERS PARTICIPATING fa n A e P la H  
by

Sf ntei'ied ffewlceb, 3nc.
545 - 31 st Street 

Des Moines, Iowa 50312
R.L. “DICK” SELLON**P.D. “DUANE” DEVAULT

WANTED IMMEDIATELY 
Executive officer for $4VzMM rural bank 
in northeast Nebraska. Must be heavy in 
both agriculture and commercial lend
ing. Excellent opportunity for right 
man. Please send resume and references 
(Salary open) to Box VKV, c/o  NORTH
WESTERN BANKER, 30615th St., Des 
Moines, Iowa 50309.

FOR SALE
Two Burroughs Sensimatic accounting 
machines, F-1212 with typewriter and 
F-6212 without typewriter. First State 
Bank of Maple Park, Maple, Park, 111. 
60151. Phone: 815/827-3289.

BANKERS AVAILABLE

PRESIDENT—Several places open Missouri and 
Kansas, suburban and metro. One needs good 
industrial area lending and marketing experience. 
Also, CEO for Northwest Nebraska town under 
10,000 people.

TRUST OFFICER—To eventually head department, 
over $100 m illion. Prefer degree and large bank 
experience.

COMMERCIAL LOAN— Formal analysis and 3-5 years 
experience in metro area preferred.

EXECUTIVE VICE PRESIDENT— Metro Missouri area. 
Must be good marketing, administrator, loan officer.

SECRETARY—With shorthand. Several good places in 
Kansas City area open.

NEBRASKA BANKERS— Interviews are planned for 
January. If you are an experienced banker, unhappy 
in present position, send resume at once. 
Confidentiality respected.

“IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES 
Box 12346, N.K.C., Mo. 64116 

(816)474-6874

□  I would like to sell my I 
majority bank stock.

I □  | would like to buy ma- j
jority bank stock.

Please Contact: J. Mason Henry.
President

Charles E. W alters Co., Inc.
P.O. Box 1313. Omaha, Nebraska 68101 

Phone: (402)553-6400

Vol. 4 No. 37 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all 
mail subscriptions, changes of address (Form 3579) manuscripts, mail items to above address.
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