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Des Moines, lowa

Proposes New Federal Banking Authority

Frank Wille, FDIC chairman,
previously has opposed centraliza-
tion of all federal bank supervisory
authority in one office, stating as
his reason *because we believe it
would eliminate any meaningful
choice between the regulatory
options now available to the
nation’s insured banks.”

In a November

17 address to the

fall meeting of

the Association

of Registered

Bank Holding

Companies, he

said, “1 am now

prepared to offer

an intermediate

proposal--a pro-

posal which

could realize a significant number

of benefits which ought to flow

from a greater centralization of

bank regulatory functions at the

Federal level, yet retains what |

believe to be the key benefits of

innovation, state-by-state diversity

and protection against bureaucratic

rigidity and inflexibility which flow

from the regulatory choice present-

ly available to almost all insured
banks.”

(Mr. Wille was New York
superintendent of banks for six
years, then became FDIC chairman
six years ago. He has just
announced his intention to retire

When
you need

from that position when his term
expires March 16, 1976.)

Mr. Wille said his proposal
contains these elements:

1. The Office of the Comptroller
of the Currency would be continued
with only two significant modifica-
tions in its existing powers and
jurisdictions. The first would give
the Comptroller authority over
one-bank holding company acquisi-
tions relating to national banks.
The second would transfer authori-
ty over mergers and acquisitions
relating to national banks to a
multi-member board (described
below).

2. The bank examination and
supervisory powers of the Fed and
FDIC dealing with state-chartered
banks would be combined in a new
office, headed by a single adminis-
trator, as suggested by the Hunt
Commission. This official, serving
a five-year term like the Comptrol-
ler, might be named Federal Super-
visor of State Banks.

3. A five-member Federal Bank-
ing Board would be created with
three ex-officio members: the
Comptroller, the Federal Supervi-
sor of State Banks, and one
Governor of the Fed System
designated by the Fed Board. The
two remaining members would be
appointed by the President, con-
firmed by the Senate for terms of
five years each, and one would be
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designated by the President as
Chairman.

This Banking Board would
administer the FDIC, the bank
holding company powers presently
vested in the Fed Board, bank
acquisitions under the Bank Mer-

ger Act, uniform regulations
applicable to all insured banks
which Congress heretofore has

assigned to the Fed Board, and
would also collect basic financial
data and other essential informa-
tion from insured banks.

4. The Federal Banking Board
should have certain powers of
oversight in the examination and
supervision of insured banks. Since
it would be administering the
deposit insurance program, the new
Board should routinely examine a
small percentage of national and
state banks annually to evaluate
the quality of the examination
reports it receives from the
respective supervisors.

5. The Federal Banking Board
should maintain close working
relationships with the Federal
Reserve System as the nation’s
central bank, which would continue
as “lender of last resort,” formula-
tor of monetary policy and the
nation’s representative among cen-
tral banks of the world. “The
Federal Reserve System should
have regular input into the
decisions of the Comptroller of the
Currency, the Federal Supervisor of
BANKING AUTHORITY...

(Turn to page 3, please)
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Bernie Lattyak

Your Man
on the First Team.

BERNIE LATTYAK
Correspondent Office

HRST NATIONAL BANK

in Sioux City

Congressional Hearings
Three weeks of hearings will be
held in December on the House
Banking Committee-Financial In-
stitutions subcommittee prelimi-
nary proposals for restructuring the
nation’s financial institutions and
the federal regulatory agencies.

Lasater Returns to
Mercantile as Chairman

By unanimous vote of the boards
of directors of Mercantile Bancor-
poration, Inc., and Mercantile
Trust Co., St. Louis, Donald E.
Lasater has returned to his position
as chairman of both the holding
company and the bank. This
followed his acquittal of perjury
charges by a federal grand jury in
connection with the personal
finances of former Missouri Gover-
nor Warren E. Heames. Mr.
Lasater from the first maintained
he was innocent of such charges but
resigned his posts until the matter
was cleared in the courts.

lowa News
ADAIR: Gerald R. Anderson has
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National Dank of Chicago

Thu

712/277-1500

been elected president of Exchange
State Bank, according to Gerald
Nordbrock, chairman. Mr. Ander-
son has been second vice president-
marketing at The Omaha National
Bank, Omaha, and is a native of
Walnut, la.

DES MOINES: A Federal Reserve
Bank of Chicago spokesman has
confirmed that Gen. George OIlm-
sted’s International Bank of
Washington, D.C., has applied to
sell its interest in Central National
Bancshares of Des Moines to Simon
Casady, amajor stockholder and an
executive of Pioneer Hi-Bred
International, Inc., Des Moines.

GARNER: Spencer Ollenburg has
been advanced to vice president at
Hancock County National Bank,
and Jerry Nedved was promoted
from assistant cashier to succeed
him as cashier.

Nebraska News

LOUP CITY: Larry N. Nelson has
joined the Sherman County Bank
as vice president. He was formerly
manager of United National Bank’s
branch in Canistota, S.D.

SEWARD: Rhoda Bredow, cashier
and director of the Cattle National
Bank, has also been elected a vice
president of the bank.

North Dakota News
FARGO: Harley J. Danielson and
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SERVICE
WITH NO SMILE.

All our computer knows how to
do is work. Quickly. Efficiently.
But no smile.

Bill Rickert and Ken Young
are the ones who smile.
Especially when they’re showing
somebody how our straight-
faced computer works.

Call Bill or Ken today.

1-800-772-2015

National Barkof \Waterioo

Vi Wickenheiser have been elected
assistant cashiers at First National
Bank and Trust Co. Mr. Danielson
will continue in marketing, han-
dling advertising and public rela-
tions. Mrs. Wickenheiser will
supervise bookkeeping, transit and
messengers.

Minnesota News

MADELIA: Approval for Citizens
Bancshares of Madelia, Inc., as a
holding company and acquisition of
Citizens National Bank of Madelia
has been given by the Fed.

MENDOTA HEIGHTS: Mid
America State Bank has changed
its name to Dakota County State
Bank.

NEW MARKET: Gregory S.
Schmitz, 60, director of the New
Market State Bank, died recently.

RUSHFORD: Ted Roberton, Jr.,
has resigned from Peat, Marwick,
Mitchell & Co. in Minneapolis to
become cashier of the Rushford
State Bank in his home town.

ST. PAUL: Directors of First State
Bank have elected Otto B. Klett
chairman, effective January 1,
1976. Succeeding him as president
will be Herbert J. Wogsland, vice
president and liaison officer in First
Bank System'’s banking division.

¢ Call me
toll free . ..
800. 332-5991
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where common transactions are handled uncommonly well.
HARSTNATIONALLINCOI_N

SAUK RAPIDS: Ronald Havlik, a
native of Cedar Rapids, la., has
been elected president of North-
western State Bank, replacing
Keith Winge, who resigned recently
for health reasons. Mr. Havlik
most recently has been vice
president and cashier at First
National Bank in Denison, la.

SPICER: Robert G. Johnson, a
former FDIC examiner, has been
elected vice president at Green
Lake State Bank.

Illinois News

CHICAGO: A. Robert Abboud,
deputy chairman of The First
National Bank of Chicago, has been
elected to the nine member board of
the Federal Reserve Bank of
Chicago. Oscar Mayer, chairman,
executive committee, Oscar Mayer
& Co., has been re-elected to the
Fed board.

WOODHULL: A charter has been
issued to Woodhull State Bank, 174
North Division St. The bank has
$200,000 capital, $200,000 surplus
and $100,000 reserve. Officers are
Richard C. Geiger, president;
Lawrence A. Lord, executive vice
president and cashier; J. Wayne
Rehn and C. W. Rodelius, vice
presidents.

South Dakota News

ELKTON: Dennis Hart has joined
the Com Exchange Bank as ag rep,
a position he formerly held at
Farmers State Bank of Flandreau.

PIERRE: The South Dakota
division of banking and finance has
approved the application of a new
state chartered bank here to be
known as American State Bank.
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Correspond with the bank that knows
the importance of your bank
to your community.

lowa-Des M oines
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MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

BANKING AUTHORITY...
(Continued from page 1)

State Banks and the Federal
Banking Board,” Mr. Wille states,
“with respect to the activities of
foreign banks and their affiliates in
this country as well as activities of
U. S. banks overseas.”

6. The Federal Banking Board

should pay all costs of examination
and supervision incurred by the
Comptroller of the Currency and
the Federal Supervisor of State
Banks and should have further
authority to defray the expenses of
qgualified state banking depart-
ments which take over by contract
any of the examination or super-
visory functions of the Federal
Supervisor of State Banks. (The
latter refers to the program
initiated by Mr. Wille through

which a state, such as lowa is now
doing, prepares examination re-
ports for the FDIC as a by-product
of the state department examina-
tions.)

He stated further: “Competition
among bank regulators, in other
words, can be a healthy thing if it
leads to better examining tech-
niques, better administrative pro-
cedures, improved financial ser-
vices for the public, or a more
competitive banking environment.

“Accordingly, | believe our
system of national and State
banks, separately chartered and
regulated, is worth preserving.
This accounts for the prominence |
would continue to give to the Office
of the Comptroller and for the role |
would envisage for the proposed
Federal Supervisor of State Banks
vis-a-vis state banking depart-
ments.”

Ben Eilders,

Senior

Vice President
wants to build a solid correspondent
banking relationship with you.

Use our toll free WATS line: 800-362-1688

1 Your bank can earn a fee for referring a lease customer.
The fee. based on a percentage of equipment cost, is
paid when the lease agreement is completed. The fee
can be substantial and the transaction has no recourse

to the bank.

Bankers Trust

6th & Locust/
Des Moines, lowa 50309

Contact LeaseAmerica today

for more information regarding the
aforementioned or regarding
equipment for your bank.

2. Ifyour bank can use the depreciation and tax benefits
available from leasing, this plan is for you. A participation

4 agreement is prepared with the bank and LeaseAmerica
each owning a mutually agreeable portion of the ZA
equipment. The depreciation and tax benefits accrue to LEASEAMERICA
both parties in the same portion of participation. Income i )
k LeaseAmerica has developed a program that can add a and expenses, plus any residual benefits are also shared John R. Cornwall, Marketing Director
much needed service to your bank, leasing. LeaseAmerica proportionately. LeaseAmerica is paid a commensurate LeaseAmerica Corporation
o offers a program that requires no additional people to your fee for providing documentation, servicing, statement 2(X) American Building
Digitized forgréséne statf. mailing, and remittance of funds to the bank. Cedar Rapids. lowa 52401
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John Henderson
Bond Officer

Dennis Lewter
Bond Officer

Thomas L. Steffens
Asst. Vice President

. 10th and Walnut  234-2462 234-2463 234-2674
wne 0 fKansas City (sie) 234-2000
Member FDIC
FOR SALE FOR SALE OR LEASE

WANT ADS

Rates 35 cents per word per
insertion. Minimum: 12 words

FOR SALE
NCR 481 two pocket proof and encoding
machine in good condition. Contact:
Camanche State Bank, 1-319-259-8371.

WANTED

Cashier. Some com’l loan experience
helpful. Good opportunity in southern
Nebraska. Write Box VVV, c/o
NORTHWESTERN BANKER, 306 15th
St., Des Moines, lowa 50309.

WANTED

Farm loan officer for $14MM central
lowa bank. Salary in middle 20s. Write
Box XZX, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines,
lowa 50309.

SERVING PROFESSIONALLY

E 5400 Burroughs electronic posting
machine with automatic reader; under
maintenance agreement. Contact: Reed
Elwood, Peoples Savings Bank, Elma,
lowa. Phone: 515/393-2301.

BANKERS PARTICIPATING ¢eUAePI/IH
by

{P&wiceb, $nc.
545 - 31st Street
Des Moines, lowa 50312
“DICK” SELLON “DUANE” DEVAULT

BANKERS PERSONNEL, INC.

HAVE YOU THOUGHT ABOUT CHANGING JOBS?

WOULD YOU LIKE TO ADVANCE FASTER THAN
YOUR PRESENT JOB PERMITS?

Bankers Personnel may be able to help. Contact us in
complete confidence about these and other employ-
ment opportunities.

Cashier—Responsible for operations. Wide variety of
other duties also. $12MM country bank. $13,000. Job
#717.

Branch Manager—Set up and manage new branch.
Broad general background required. $14,000. Job
#724.

Ideal temporary banking facility. Frame
bldg. 12’ x 21’, wood paneling, carpeted,
central air, furnace, rest room facilities,
two complete Diebold drive-up window
units, complete alarm system. Sale price
$5,000. Will negotiate on sale or lease.
Contact Joseph J. Essay, cashier, or
Karl E. Dickinson, president, Gateway
Bank & Trust Company, Lincoln, NB.
68505. Phone (402)467-1188.

AVAILABLE NOW

Ag banking students who have com-
pleted 16 months of classroom study,
including five AIB courses, income tax,
complete insurance course, farm credit
and management and other bank related
courses. Contact: 0. E. Olson, super-
visor, Ag Banking Dept., Area Voca-
tional School, Pipestone, MN. 56164.
Telephone: (507)825-5471.

POSITION WANTED

College graduate in business admini-
stration desires position with a bank as a

Ins. Agency Mgr.—Licensed in all ins. lines. Familiar trainee. Available in January, 1976.
Bonking, Financial & Business Personnel with operations and lending. $14,000. Job #716. Ref f ished
lowa and Nationwide Lending Officer—Experience required in commerical ererences urnisne upon requeSI-

CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

POSITION AVAILABLE

Agricultural loan officer for bank of
$50MM in north central lowa. Banking
experience required. Excellent oppor-
tunity. Send resume in confidence to Box
CCC, c/o NORTHWESTERN BANK-
ER, 306 15th St., Des Moines, la. 50309.

BE YOUR AREA’S
LEADING AG BANK

and ag lending. $18,000. Job #729.

Operations Officer—Extensive experience in opera-
tions. Able to communicate well with correspon-
dents. $20,000. Job #728.

Loan Review Officer—Review and make recommen-
dations on $70MM com’l lean portfolio. Skilled at
dealing with problem loans. $25,000. Job #725.

BANKERS PERSONNEL, INC.

National City Bank Building, Suite 719
75 South 5th Street
Minneapolis, Minnesota 55402
(612) 340-3018

POSITION AVAILABLE
Excellent opportunity in east central
lowa in growing bank for loan officer.
Some experience necessary; ag back-

Write Box JHH, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines,
lowa 50309.

WANT TO BUY
1 NCR posting machine, Model No.
A-2208 (635), serial number in the 50s
and above. Call United Home Bank,
Mason City, lowa - Robert Grathwohl.
(515)423-5642.

WANTED

C.E.0.-$20MM Kansas bank.....
C.E.O.—Large Bank in midwest...
SR. COM’L LN—Mature dept, head wit

- i in 7 figure loans & supervision............ $40,000
round helpful. nd resume in «ence
Send Doane's newsletter. Farming for grou d helpfu Send  resume CONTROLLER—Metro area, bank$65MM, pre-
Profit, to your farm customers each confidence to Box VYV, c/o NORTH- fer CPA with 3-5 yrs. bank experience.......... $20,000

month. Over 800 banks do. It's filled
with facts to help farmers boost in-
come. They appreciate the information
and the bank that sends it. Your bank
heading on every issue. For six sample
issues free, write: D. R. Gorr, Manager,
Bank Services.

Doane Agricultural Service, Inc.
D 8900 Manchester Road
St Louis, Mo 63144
(314) 968-1000

UUAINt

WESTERN BANKER, 30615th St., Des
Moines, lowa 50309.

BANKS FOR SALE

Write or Call:

J. Mason Henry, President
CHARLES E. WALTERS CO., INC.
P. O. Box 1313, Omaha, Nebr. 68101

Phone: (402) 553-6400

LOAN & TRUST—Com’l loans & supervise
small trust department in southern Kansas .$20,000
TRUST OFFICER—Eventually will head the
department ... $23,000

Female Clerical—Are you mobile? Experienced career
banker? The market is open in many major cities
through us.

“IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES

Box 12346, N.K.C., Mo. 64116
(816) 474-6874
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