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Butz Sees Bright A g  Picture Continuing
“ The real significance of agricul­

ture in America is its total 
contribution to our national econo­
my,”  Earl L. Butz, Secretary of 
Agriculture, recently told bankers 
attending the Iowa Bankers Asso­
ciation Convention in Des Moines.

“ Today the tremendous produc­
tive capacity of U. S. farmers is 
geared toward meeting the growing 
commercial demand abroad for 
agricultural commodities, particu­
larly for feed grains,”  he comment­
ed. “ The heaviest demand comes, 
of course, from the developed 
countries. But demand is growing 
in those less developed nations 
whose economic growth is proceed­
ing most rapidly.

“ Last week we concluded a 
five-year grain agreement with the 
Soviet Union which guarantees 
U.S. producers a steady market for 
six to eight million metric tons of 
corn and wheat a year in about 
equal amounts of each.

“ Some people, including some of 
my friends in major organizations, 
oppose this agreement. They’ve 
said it puts a lid on the amount of 
grain U.S. farmers can sell in the 
Soviet Union and gets the 
government involved in bilateral 
trade agreements.

“ I remind my friends, when they 
tell me this, that they were not all 
happy when the Soviets moved 
swiftly and without advance

warning to buy up large quantities 
o f U .S. grain. Neither were 
American consumers happy. Many 
interpreted the Soviet action as: 1) 
a move toward higher food costs; 
and 2) a windfall for farmers and 
traders. Neither were many mem-

Earl Butz

bers of Congress happy, some of 
whom wanted the government to 
take over the trading. In all, the 
erratic nature of the Soviet 
purchases was forcing us into 
undesirable decisions.

“ The new five-year purchase 
plan, which does not go into effect 
until October, 1976, allows U.S. 
farmers to plan ahead. They can 
produce their crop and sell it at the 
time which is best for them. 
Regardless of when they sell, they 
know that 225 to 300 million 
bushels of grain are going to the 
Soviet Union sometime during the 
marketing year. It regularizes the

long-term nature of the Soviet 
purchases, removes the emotion 
and hysteria, and helps us build 
markets.”

Planning ahead is part of the new 
look globally in agriculture, Mr. 
Butz said: “ The World Food 
Conference of November, 1974, 
stressed the need to distribute food 
more efficiently. The conference 
called for elimination of barriers 
and trade restrictions.

“ The United States is pursuing 
trade liberalization. At the same 
time we are trying to build markets 
for U. S. agricultural products.

“ The United States will continue 
to carry major world responsibil­
ities for short-term food assistance. 
But we will assiduously avoid 
allowing any recipient country to 
become totally dependent on the 
generosity of U. S. farmers.”

“ Looking ahead to the opportu­
nities for agriculture, the demand 
for food throughout the world 
should continue to grow rapidly, 
fueled both by population and 
income growth.

“ In the developed countries we 
expect rising incomes to spur the 
demand for feed grains as people 
show their preference for eating 
more meat and dairy products. 
Correspondingly, the per-capita 
demand for food grains such as 
wheat and rice will probably level 
off. If this projection is correct, it

BRIGHT AG PICTURE.......
(Please turn to Page 5)

George Milligan

Correspond with the bank that knows 
the importance of your bank 

to your community.

Iowa-Des Moines National Bank
An Affiliate of Northwest Bancorporation
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Gary Stevenson

Your Man 
on the First Team.

FIRST NATIONAL BANK
in  S io u x C ity  712/277-1500

NOTICE OF SALE
$6 ,000,000

City of Cedar Falls, Iowa 
Electric Revenue Bonds, Series 1975 
These bonds will be offered on 

Monday, November 10, 1975, at 5:30 
o’clock p.m. at the office of the Secretary 
of the Board of Trustees of the Municipal 
Electric Utility of the City of Cedar Falls, 
612 East 12th Street, Cedar Falls, Iowa. 
Dated October 1, 1975, the bonds will 
mature on January 1 in the years and 
amounts as follows:

1981 $300,000 1988 $480,000
1982 320,000 1989 510,000
1983 340,000 1990 550,000
1984 365,000 1991 585,000
1985 390,000 1992 625,000
1986 420,000 1993 670,000
1987 445,000
The bonds are callable on January 1, 

1984 and thereafter. Interest will be 
payable on January 1, 1976, and
semiannually thereafter. Each rate must 
be in a multiple of one-quarter or 
one-tenth of one percent, and no rate 
may exceed 7.50% per annum. An 
unqualified legal opinion w ill be 
furnished by Messrs. Ahlers, Cooney, 
Dorweiler, Haynie & Smith, Attorneys, 
Des Moines, Iowa. The purpose of the 
bonds is to provide funds for electric 
utility improvements.

Dated: October 6, 1975.
By order of the board of trustees 
of the municipal electric utility 
of the city of Cedar Falls, Iowa 
Alan E. Park 
Secretary

Further information may be obtained 
from and bids may be delivered to: 
EHLERS AND ASSOCIATES, INC., 
Financial Consultants, First National- 
Soo Line Concourse, 507 Marquette 
Avenue, Minneapolis, Minnesota 55402. 
Telephone: 612-339-8291.

Fed Candidates
Two candidates have been 

announced for the Class A director 
position of the 10th Federal 
Reserve District. They are James 
M. Kemper, Jr., chairman, Com­
merce Bank of Kansas City, and 
Max Brooks, chairman, Central 
Bank and Trust Company, Denver.

The position has been held by a 
Denver banker for many years.

Iowa News
Approximately 4,802 people at­

tended the 89th annual convention 
of the Iowa Bankers Association 
(IBA) in Des Moines last week. 
Dale K. DeKoster, president of the 
Waterloo Savings Bank and IBA 
1974-75 vice president, automa­
tically advanced to president of the 
association. He succeeds Jack L. 
Campbell, Jr., president, Hum­
boldt Trust and Savings Bank. 
Other officers elected are: vice 
president—C. Robert Brenton, 
president of Brenton Banks, Inc., 
Des Moines, and treasurer—John 
C. Dean, president, Glenwood 
State Bank. Convention pictures 
and full details will appear in the 
November issue of the Northwest­
ern Banker.

CHARLES CITY: The National 
Association of Bank Women mem-

SERVICE 
WITH NO SMILE.
All our computer knows how to 
do is work. Quickly. Efficiently. 
But no smile.

Bill Rickert and Ken Young 
are the ones who smile. 
Especially when they're showing 
somebody how our straight- 
faced computer works.

Call Bill or Ken today.
J f j b  1-800-772-2015

National Bank o f Waterloo

bers and eligible women officers of 
the northeastern section of Iowa 
will gather here November 12 for a 
dinner meeting. Interested women 
bank officers should contact Kathe­
rine Lalor, assistant cashier, First 
Security Bank & Trust Company, 
Charles City.

DES MOINES: Iowa Attorney 
General Richard Turner has stated, 
“ It is our judgment that the 
(Iowa) Legislature intended to 
leave the decision of whether the 
(EFT unmanned teller facility) 
experiment would continue after 
Janury 1, 1976, to the Superinten­
dent of Banking and certainly not 
to the Attorney General).”  Mr. 
Turner’s opinion was issued to 
Thomas H. Huston, Iowa Superin­
tendent of Banking. The superin­
tendent’s authority to “ approve a 
limited number of experimental 
plans”  concludes automatically 
July 1, 1976, and the entire matter 
then reverts to the original law au­
thorizing Iowa banks to engage in 
EFT.

SERVING PROFESSIONALLY
Banking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545

Des Moines, Iowa 50309

Bank on 
LeaseAmerica!
LeaseAmerica has developed a program that can add a 
much needed service to your bank, leasing. LeaseAmerica 
offers a program that requires no additional people to your 
present staff.

1. Your bank can earn a fee for referring a lease customer. 
The fee. based on a percentage of equipment cost, is 
paid when the lease agreement is completed. The fee 
can be substantial and the transaction has no recourse 
to the bank.

2. If your bank can use the depreciation and tax benefits 
available from leasing, this plan is for you. A participation 
agreement is prepared with the bank and LeaseAmerica 
each owning a mutually agreeable portion of the 
equipment. The depreciation and tax benefits accrue to 
both parties in the same portion of participation. Income 
and expenses, plus any residual benefits are also shared 
proportionately. LeaseAmerica is paid a commensurate 
fee for providing documentation, servicing, statement 
mailing, and remittance of funds to the bank.

Contact LeaseAmerica today 
for more information regarding the 
aforementioned or regarding 
equipment for your bank.

LEASEAMERICA

John R  Cornwall, Marketing Director

LeaseAmerica Corporation 
200 American Building 
Cedar Rapids. Iowa 52401
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new. But the world has a way of moving ahead anyhow. Direct 
Deposit of Social Security checks, for example, will soon 
be nation-wide. If you haven’t yet joined the Mid-America Au­
tomated Clearing House Association (MACHA) so your bank 
can receive these payments, the time to do so is now.

Mid-America 
Automated 
Clearing 
House 
Association

906 Grand Avenue 
Suite 530 
K.C., Mo. 64106

Don’t have the necessary sign-up forms? Call MACHA now (816) 474-5630
Digitized for FRASER 
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Hot off the Press!

I.R.A. & HR-10 [Keogh] brochures, statement enclosures & more!

Yes, we have designed, edited and printed several pieces 

intended to help you gain interest from your customers about 

using your bank for their retirement future. Also, we have 

additional items to aid in making a professional appearance to 

help you sell this service.

For a free packet of “attention-getters” & more information, write:

306 Fifteenth  S treet 
DES M O IN E S , IO W A  50309

(Complete printing facilities fora li your bank needs.)
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CALL ON THE “PERFORMANCE TEAM”
where common transactions are handled uncommonly we//.

FIRST NATIONAL LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

Don Rainer,
Agricultural 
Representative . . .
wants to build a solid correspondent 
banking relationship with you.

Use our toll free WATS line: 800-362-1688

ll̂ i
Bankers Trust

6th & Locust/ 
Des Moines, Iowa 50309

THURMAN: Thurman State Bank 
will observe its sixtieth anniversary 
November 17. Plans are for an open 
house as a “ thank you”  to the 
community.

IOWA CITY: Earl W. Nelson, 
president, Associated Bank Corpo­
ration, and Henry T. Rutledge, 
chairman, Northwest Bancorpora- 
tion, announced last week a term­
ination of discussions concerning 
the potential acquisition of ABC by 
Northwest Bancorporation.

Nebraska News
GRAND ISLAND: The Federal 
Reserve System has announced its 
approval of the application of 
Commercial Bankshares, Inc., to 
become a bank holding company 
through acquisition of Commercial 
National Bank & Trust Company.

Minnesota News
MINNEAPOLIS: Mid America 
Bancorporation, Inc., has moved 
its headquarters to the Foshay 
Tower here, according to David A. 
Shern, president. Mid America 
formerly was headquartered in 
Mendota Heights.

MINNEAPOLIS: Piper, Jaffray & 
Hopwood Incorporated, Minne­
apolis-based securities firm, has 
announced the acquisition of the 
securities business of Daly &

Company, Inc., a New York Stock 
Exchange member firm with offices 
in Boise, Idaho. Ron Daly, 
president of Daly & Co., will be the 
manager of the new office when the 
acquisition becomes effective Nov­
ember 21.

Illinois News
CHICAGO: George Barr has been 
named executive vice president and 
director of the Drovers National 
Bank. Before joining Drovers, Mr. 
Barr was with the Continental 
Illinois National Bank and Trust 
Company.

Edward Barry, attorney and 
corporate consultant in the Chicago 
area, also has been named to the 
Drovers board.

North Dakota News
The third annual Womens Bank 

Conference of the North Dakota 
Bankers Association will be held at 
the Kirkwood M otor Inn in 
Bismarck November 13-14. “ Step­
ping Stones to a Banking Career”  is

the theme. Registration begins at 4 
p.m. Thursday, Nov. 13, and is 
followed by a social hour and 
banquet.

BRIGHT AG PICTURE.......
(Continued from Page 1)
opens wide the door of opportunity 
for Iowa farmers who are blessed 
above nearly all others in the land 
with the soil, climate, technology 
and managerial skills to meet 
demands for corn and soybeans.”

BE YOUR AR EA’S 
LEADING  AG BANK  

Send Doane's newsletter, Farming for 
Profit, to your farm customers each 
month Over 800 banks do It's filled 
w ith facts to help farmers boost in­
come They appreciate the information 
and the bank that sends it Your bank 
heading on every issue For six sample 
issQes free, write: D R Gorr, Manager, 
Bank Services

D Ooane Agricultural Service. Inc 
8900 Manchester^ Road 

*  f c i f "  St Louis, Mo 63144
UUAINC (314)968-1000

Heard the latest?
Talk to a man from

Drovers
FRED CUMMINGS 
BERNIE MILLER 
DICK GRIFFITH

Experienced help 
for all your

correspondent banking needs 
Call 312/927-7000

lh,!Drovers
National Dank of Chicago

47th and Ashland Ave. Chicago, III. 60609
Member F.D.I.C.Digitized for FRASER 
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6 I  IR Call our Bond Department
For up-to-the-m inute, 
accurate information

W  Commerce Bank
ofKansasCity

Member FDIC

'10th and Walnut 
(816) 234-2000

H H N M IJ ■B C

/ .  m:
Thomas L. Steffens 
Asst. Vice President 
234-2462

John Henderson 
Bond Officer 
234-2463

Dennis Lewter 
Bond Officer 
234-2674

W A N T  A D S
FOR SALE

NCR - Postronic posting machine and 
NCR 20 pocket proof machine. Contact: 
Lee J. Boelter, Bank of Verdigre, 
Verdigre, Nebr. 68783. Phone (402) 
668-2233.______________________________

POSITION AVAILABLE  
Progressive bank in college community 
seeks qualified manager for banking 
facility. Responsibility will include 
supervision, lending and new business. 
Salary open. Write Box CTB, c/o  
NORTHWESTERN BANKER, 306 15th 
Street, Des Moines, Iowa 50309.

SOME FEW  UNUSUAL EXECUTIVE 
XMAS GIFTS left, including our exclu­
sive Meeker leather-face wall clock! 
Lists at $45. We sell for $29.95. Each 
boxed. Battery unit, gold hands. Brown 
leather. Magnificent! Only 180 pieces 
remain. And we have about 300 of our 
1975 Robert Parker sensation, the 901 
Digital-Temp Thermometer with Shaef- 
fer Pen. Our price is $19.95. List is 
$39.95. Sold gift-boxed. Both can be 
imprinted, but we do not advise it. 
Minimum, six pieces of either. And we 
guarantee that you will be delighted! 
Financial trade clients only, please. BOB 
TUCKER ASSOCIATES, Box 1222, Pt. 
Arthur, TX. 77640. “Since 1958”

A National Personnel Service 
Dunhill Personnel of Des Moines 
Specializing in Bank Employment 

2928 Ingersoil 
Des Moines, Iowa 50312 

Phone 515/243-1182

W ANTED
Trust officer for $25MM bank. Experi­
ence in trust and estate administration 
and fiduciary tax returns. Full charge of 
small, growing trust department. Salary 
commensurate with background and 
experience. Replies confidential. Write 
Box AAC, c /o  NORTHWESTERN 
BANKER, 306 15th Street, Des Moines, 
Iowa 50309.

FOR SALE OR LEASE  
Ideal temporary banking facility. Frame 
bldg. 12’ x 21’, wood paneling, carpeted, 
central air, furnace, rest room facilities, 
two complete Diebold drive-up window 
units, complete alarm system. Sale price 
$5,000. Will negotiate on sale or lease. 
Contact Joseph J. Essay, Cashier, or 
Karl E. Dickinson, President, Gateway 
Bank & Trust Company, Lincoln, Nebr. 
68505. Phone: (402) 467-1188.

BANKERS PERSONNEL, INC.

Bankers Personnel has positions available in the entire 
upper midwest. Contact us if you are interested in any 
of the opportunities listed below. Let us help you 
advance your banking career.

BOND SALES—Salary and commission could provide 
$20,000+. Job #710.

ACCOUNTANT—CPA preferred. Heavy experience. 
Perform accounting functions for group of banks. 
$18,000. Job #722.

I.L. OFFICER— Enough experience to head up i.L.
Dept. $13,000. Iowa. Job #708.

E.V.P.—Can move into top spot of $16MM bank.
$25,000. Minnesota. Job #426.

INS. AGENCY MGR.— Manage bank insurance agency.
$12,000+. Nebraska. Job #706.

OPERATIONS OFFICER—Work with Cashier in opera­
tions. Room for advancement. $10,000. Job #705.

Contact us now in complete confidence about these 
and other employment opportunities.

Bankers Personnel, Inc.
National City Bank Bldg., Suite 719 

75 South 5th Street 
Minneapolis, Minnesota 55402 

(612) 340-3018

SALE OR LEASE
2 section 24’ x 38’ bank building 
completely equipped. Could be used as 
permanent office. Now on wheels ready 
for delivery to your site. For additional 
information, call: 1/515/276-8391.

TRUST OFFICER
A trust officer is wanted to be the second 
person in a three officer $30MM trust 
department in eastern Iowa. Salary will 
be commensurate with background and 
experience. Send resume to Box DMT, 
c/o  NORTHWESTERN BANKER, 306 
15th Street, Des Moines, Iowa 50309.

POSITION AVAILABLE  
Agricultural loan officer for bank of 
$50MM in north central Iowa. Banking 
experience required. Excellent opportu­
nity. Send resume in confidence to Box 
CCC, c /o  NORTHWESTERN BANK­
ER, 306 15th Street, Des Moines, Iowa 
50309.

VICE PRESIDENT - TRUST OFFICER 
Seeking position as department head or 
new business solicitor. Attended Ken­
nedy Sinclaire Estate Planning School. 
Organized and administered trust 
department for over 15 years. Would 
consider organizing another new depart­
ment. Write Box DDD, c /o  NORTH­
WESTERN BANKER, 306 15th Street, 
Des Moines, Iowa 50309.

BANKERS WANTED

SENIOR COM’L LOAN— Mature officer experienced as 
department head of portfolio $75MM or more. Must 
have 10-15 yrs. bank com’l loan experience. Excel­
lent opportunity in Missouri.

CASHIER— Mature individual; some com’l loan exper­
ience helpful. Good opportunity in eastern Missouri. 

TRUST OFFICERS—Various aspects of trust work: 
business development and investments. Law degree 
not always necessary.

PLATFORM & INSURANCE— General banking exper­
ience, plus insurance agency type background. 
Small Nebraska town.

CONTROLLER—C.P.A. license required; banking or 
related experience; Kansas City metropolitan bank. 

TRUST A COM’L LENDING— Dual responsibility posi­
tion; trust administration and investment; retail, 
wholesale, small business com’l lending.

“IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES 
Box 12346, N.K.C., Mo. 64116

_ _ _________________________________________________________________________  (816) 474-6874

Vol. 4 No. 27 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all 
mail subcriptions, changes of address (Form 3579) manuscripts, mail items to above address.
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When 
you need 

a little help 
call us on our 

toll free 
wats number 
800 - 362-1615

EDDIE A. 
WOLF

i p m p | H  M

r

WILLIAM B. 
GREAVES

RUSSELL G. GREGORY S. GERALD B. 
PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National Bank 6 -Trust Company

DES MOINES (515) 243-8181 MEMBER FDIC ■ *
LOCUST AT SIXTH /FIFTH & GRAND / 35TH & INGERSOLL/ WEST DES MOINES
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