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Outlook for Banking
John D. Chisholm, president of 

the Minnesota Bankers Association 
and president of the Marquette 
National Bank, Rochester, ex­
pressed his views on “ The Outlook 
for Banking over the Next 25 
Years” during the recent series of 
district meetings held in Minne­
sota. Mr. Chisholm is a former 
Commissioner of Banks in Minne­
sota. His comments follow:

“ At my age, generalizing 25 
years in the future carries with it 
little risk - but I am confident that 
there will be changes at an acceler­
ated rate never before experienced. 
This will be frightening for many 
bankers, particularly for those 
presently attempting to ‘stop the 
clock.’ They don’t realize there are 
exciting times ahead, with oppor­
tunities limited only to the extent 
of the imagination and the ingenu­
ity of those then privileged to serve 
this profession.

Hunt Commission
“ The recommendations of the 

Hunt Commission for all financial 
institutions will never formally be 
realized. The erosion of the powers 
of commercial banking will contin­
ue until the distinctions between fi­
nancial institutions are obliterated. 
Savings banks in Connecticut, by 
January 1,1976, will have substan­
tially all of the powers that were 
written into the Hunt Commission

— 25 Years
Report and the other financial 
institution acts, except corporate 
checking accounts. All surviving 
institutions will possess equal 
powers, but only a few ‘giants’ will 
have the capacity or choice to exer­
cise all of them. Although competi­
tion will be intense, smaller, single 
unit institutions will survive. 
Success will be measured by their 
ability to better serve a local public 
- much in the nature of the 
relationship of the specialty store to 
the large department or discount 
store

“ By 1985 it will have been 
determined that the most expedient 
way to end the regulatory over-lap 
and conflicting geographic limita­
tions on financial activities is to 
eliminate the dual system of 
banking. The state’s reluctance to 
provide equality of opportunity 
among financial institutions will 
have left the Federal government 
with no alternative, but to legislate 
the necessary equality.

“ To ‘fine tune’ the economy and 
to provide for meaningful budget 
planning by the Federal govern­
ment, all financial institutions, 
whether previously regulated or 
not, will be made a part of the 
Federal Reserve System. Reserve 
requirements will be determined by 
the nature of assets and liabilities 
held, rather than by the type of 
financial institution. In other

MBA OFFICERS speaking at Minne­
sota District Meetings included from 
left: G. M. Mike Pieschel, immed. 
past pres., Springfield; John D. 
Chisholm, pres., Rochester, and C. 
Paul Lindholm, v.p., Minneapolis.

words, computer based interchange 
networks will supersede bank 
structure.

Less Checks
“ By 1985, checks will have 

become an ‘oddity’ as the transfer 
of almost all funds, including point 
of sale purchases, will be done 
electronically. Coins and currency 
will be continued in use, but only to 
assist with small, personal trans­
actions.

“ The smaller banks will affiliate 
with an electronic system of then- 
choice, depending upon the service 
demands of their particular local­
ity. If this demand is of a ‘rural’ 
character, the system choice might 
be that sponsored by a ‘giant’

OUTLOOK FOR BANKING 
[Turn to page 5, please]

r

V

When you choose a city correspondent, 
do what over half of the banks in Iowa do

— bank at MNB.
George Adams 

Correspondent Banking Rep.
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Bernie Lattyak
Your Man
on the First Team.

BERNIE LATTYAK 
Correspondent Officer

FIRST NATIONAL BANK
in  S ioux C ity

Iowa News

712/277-1500

Iowa will be the subject of a 
two-hour special on “ Today,” 
NBC, Friday, October 10, from 7 to 
9 a.m.
ALGONA: L. E. Linnan, one of the 
original founders and directors of 
the Iowa State Bank, died 
September 17 at Rochester, Minn. 
He served the bank for 48 years as a 
director and legal counsel and prac­
ticed law in Algona for 55 years.

CEDAR RAPIDS: Banks of Iowa 
Computer Services, Inc., a wholly 
owned subsidiary of Banks of Iowa, 
Inc., headquartered here, has 
announced a new system of 
point-of-sale terminals to serve 
banks and their customers in a pilot 
program beginning early in 1976. 
Under INSTANT-ACCESS, mini­
computers will be on-line at each 
participating bank with leased wire 
connections to each of the remote 
store terminals in its area. The 
remote mini-computers sire tied to 
B of I ’s IBM 370/158 at headquar-

ters here. The system will also link 
participating banks.

CHARLES CITY: Dale Hansen 
has joined the Citizens National 
Bank as assistant vice president 
and farm representative. He form­
erly was with the Farmers Home 
Administration, Charles City office.

OELWEIN: Staff changes at the 
Oelwein State Bank are: W. Palmer 
W ilson, chairman emeritus; 
Churchill T. Williams, chairman, 
and William P. Wilson, president.

SIBLEY: Arlen Kirkhart has 
joined the Sibley State Bank as as­
sistant vice president. He formerly 
was assistant vice president of the 
Farmers Savings Bank of Shelby.

SPENCER: James R. Bullard, 
president of Clay County National 
Bank, has announced the election 
of John T. Wassenaar to the bank’s 
board of directors and his promo­
tion to cashier. John also serves as 
senior loan officer.

D w ayne Smith

Correspond with the bank that knows 
the importance of your bank 

to your community.

iowa-Des Moines 
National Bank

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

SERVICE 
WITH NO SMILE.
All our computer knows how to 
do is work. Quickly. Efficiently. 
But no smile.

Bill Rickert and Ken Young 
are the ones who smile. 
Especially when they’re showing 
somebody how our straight- 
faced computer works.

Call Bill or Ken today.

¡ t o

1- 800- 772-2015

National Bank of Waterloo
Nebraska News

Group meetings of the Nebraska 
Bankers Association will begin 
next week. The first meetings are 
scheduled as follows:

Oct. 14—Group 5, Ramada Inn, 
Kearney.

Oct. 15—Group 4, Elks Club, 
Holdrege.

Oct. 16—Group 6, Elks Club, 
Scottsbluff.
OMAHA: John D. Woods of 
Dayton, Ohio, has been elected 
president and chief operating 
officer of the Omaha National Corp­
oration and The Omaha National 
Bank. Mr. Woods, 45, was pre­
viously president and chief opera­
ting officer of the Winters National 
Bank of Dayton. Also announced is 
the election of Bruce G. Schwartz 
to the bank’s board. Mr. Schwartz 
is vice president, operations, of the 
Northwestern Bell Telephone Com­
pany.

Minnesota News
ST. PAUL: The Minnesota Bank-

SERVING PROFESSIONALLY
Bonking, Finonciol ft Business Personnel 

lowo and Nationwide
CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545

Des Moines, Iowa 50309

Bank on 
LeaseAmerica!
LeaseAmerica has developed a program that can add a 
much needed service to your bank, leasing. LeaseAmerica 
offers a program that requires no additional people to your 
present staff.

1. Your bank can earn a fee for referring a lease customer. 
The fee. based on a percentage of equipment cost, is 
paid when the lease agreement is completed. The fee 
can be substantial and the transaction has no recourse 
to the bank.

2. If your bank can use the depreciation and tax benefits 
available from leasing, this plan is for you. A participation 
agreement is prepared with the bank and LeaseAmerica 
each owning a mutually agreeable portion of the 
equipment. The depreciation and tax benefits accrue to 
both parties in the same portion of participation. Income 
and expenses, plus any residual benefits are also shared 
proportionately. LeaseAmerica is paid a commensurate 
fee for providing documentation, servicing, statement 
mailing, and remittance of funds to the bank.

Contact LeaseAmerica today 
for more information regarding the 
aforementioned or regarding 
equipment for your bank.

I F  A B F  A M E R IC A

John R. Cornwall, Marketing Director

LeaseAmerica Corporation 
200 American Building 
Cedar Rapids. Iowa 52401
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Hot off the Press!

I.R.A. & HR-10 [Keogh] brochures, statement enclosures & more!

Yes, we have designed, edited and printed several pieces 

intended to help you gain interest from your customers about 

using your bank for their retirement future. Also, we have 

additional items to aid in making a professional appearance to 

help you sell this service.

Fora free packet of “attention-getters” & more information, write:

306 Fifteenth Street 
DES MOINES, IOWA 50309

(Complete printing facilities for all your bank needs.)
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“Well, Horace, if your bank can’t receive my social security checks electronically, 
/-suppose I ’ll have to move my million dollar savings account to that nice bank 
across the street. ”

Why wait for threats by (rich) little old ladies? G o ahead and 
bite that (paper) bullet. Grit your teeth, hitch up your trousers 
and fill out those boring old forms that will make your bank a 
happy M ACH A m em ber. D o it today . . . because, unfor­
tunately, it won’t be a bit easier tomorrow.

Mid-America
Automated
Clearing
House
Association

906 Grand 
K.C. Mo. 64106

Don’t have the necessary Sign-Up forms? Call MACHA now (816) 474-5630.
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ers Association will hold its 26th 
Junior Bank Officer and Staff Con­
ference October 15-16 at the St. 
Paul Hilton Hotel. Registration be­
gins at 3 p.m., Wednesday, Oct. 
15. Topics of discussion include: 
legislation, banking education, 
supervisory techniques, bank se­
curity programs and loan admini­
stration.

SLAYTON: A charter has been 
issued to Peoples State Bank here. 
The bank recently opened for 
business with $375,000 in capital, 
$250,000 in surplus and $125,000 in 
undivided profits. Officers are: 
Kenneth L. Onken, president; Jean 
Lyon Bader, vice president, and 
Jerome B. Wendorff, vice president 
and cashier.

Illinois News
MURPHYSBORO: An application 
for a permit to organize the Jackson 
County State Bank here has been 
filed. The bank’s total capitaliza­
tion would be $1 million.

WINNETKA: John O’Malley has 
been appointed vice president and 
trust officer of The First National 
Bank. He formerly was vice 
president, secretary and trust 
officer of The First National Bank 
of Highland Park.

OUTLOOK FOR BAN K IN G .........
[Continued from page 1]

primarily engaged in servicing that 
specialty. Financial information 
transmitted by the affiliate bank 
could be periodically monitored, 
advice supplied and advances

Ben Eilders,
Senior 
Vice President
wants to build a solid correspondent 
banking relationship with you.

Use our toll free WATS line: 800-362-1688

B ankers Trust
6th & Locust/ 

Des Moines, Iowa 50309

committed, as required, to the 
smaller bank on a fee basis.

“ As the distinction between 
commercial banking and other 
financial institutions diminishes, 
the number of institutions will 
necessarily be fewer. The trend will 
be larger ‘speciality’ units, evident 
by 1980, but not without a signifi­
cant reduction in the number of 
units. Such a trend will accelerate 
and by 1985,1 do not think it would 
be unreasonable to assume there 
would be 2,500 fewer banks and 
perhaps no more than 7,000 com­
mercial bank charters in existence 
at the turn of the century.

Equity Capital
“ It is clearly evident they will 

have to raise equity capital if they 
are to continue to grow. The real 
problem is that only some banks 
will be able to do it. The strong 
banks will get stronger, and the 
others will go by the boards.

“ W ill any commercial bank 
engage in long term financing?

“ This will be at the election of the 
particular financial institution. If 
we are to assume a change in struc­
ture with equal powers to all parti­
cipants, some may choose to 
continue in short-term commercial

lending and others may specialize 
in long term financing. If the 
reserve treatment is to be deter­
mined by the nature of the assets 
and liabilities held, these require­
ments might well be the determin­
ants in the selection of investment. 
Some banks certainly will continue 
to furnish a considerable proportion 
of industry’s intermediate term 
funds.

Data Banks
“ What single development do 

you see as most significant within 
the next decade? The development 
of data banks accessible directly 
from the computers at home 
terminals. All business transac­
tions, personal and commercial, 
will be handled through these 
visual telephone terminals. In the 
continual fight for control of this 
vast data bank, the industry will 
have to compromise, accommodate 
and adjust to radical changes in 
structure and regulations. The 
alternative will be public ownership 
of the computer.’ ’

Heard the latest?
Talk to a man from

Drovers
FRED CUMMINGS 
BERNIE MILLER 
DICK GRIFFITH

Experienced help 
for all your

correspondent banking needs 
Call 312/927-7000

‘'"Drovers
National Dunk of Chicago

47th and Ashland Ave. Chicago, III. 60609
Member F.D.I.C.
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, _ Call our 
Bond Department
&

For up-to-the-minute, 
accurate information

If f  Commerce Bank
o f Kansas C ity

è

10th and Walnut 
(816) 234-2000

WBm 
Thomas L. Steffens 
Asst. Vice President 
234-2462

John Henderson 
Bond Officer 
234-2463

Dennis Lewter 
Bond Officer 
234-2674

Member FDIC
Munii

friend wishing to relocate in northeast 
Iowa (wife’s home). Age 26, 1 child. 
Excellent credentials, primarily opera­
tions, unlimited potential. Salary open. 
Write Box AAZ, c /o  NORTHWESTERN 
BANKER, 306 15th Street, Des Moines, 
Iowa 50309.

POSITION W ANTED  
Person with 5 years financial experience 
seeks a position in an installment loan 
department. Will relocate. Contact: 
Chuck Meacham, Box 291, Shenandoah, 
Iowa 51601. Phone: 712/246-5406.

TRUST OFFICER
A trust officer is wanted to be the second 
person in a three officer $30MM trust 
department in eastern Iowa. Salary will 
be commensurate with background and 
experience. Send resume to Box DMT, 
c/o  NORTHWESTERN BANKER, 306 
15th St., Des Moines, la. 50309.

BANKERS PERSONNEL, INC.

Bankers Personnel has moved to a new location in the 
skyway system. We welcome your visit to see us in our 
new surroundings.

Note these attractive opportunities for advancing your 
banking career:

R.E. Appraiser— Light experience may qualify. Some 
travel. North Dakota. $10,000+ . Job #701,

R.E. Lending— Manage complete R.E. portfolio.
$800MM bank. $17,000. Job #682.

Ag Lending—$21 MM bank in progressive dairy farming 
area. $15,000. Job #691.

Asst. Cashier— General banking background. Opera­
tions and lending. $12MM bank. $10,000. Job #681. 

Instalment Lending— Commercial bank experience.
All I.L. phases. N. Minn. $11,000. Job #699. 

Commercial Lending—$35MM bank in Nebraska. 
Farming area. $17,000. Job #669.

Contact us in complete confidence regarding these and 
other employment opportunities.

BANKERS PERSONNEL, INC.
National City Bank Building 

Suite 719
75 South 5th Street 

Minneapolis, Minnesota 55402 
(612) 340-3018

When 
you need

a little help 
call us on our 

toll free 
wats number 
800 - 362-1615

mum
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EDDIE A. 
WOLF

f f
WILLIAM B. RUSSELL G. GREGORY S. GERALD B. 
GREAVES PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National ^ n k  & Tju st Company

W ANTED
Good opening for person with at least 6 
years of general bank experience 
including loans. Excellent chance for 
country banking career starting as 
Cashier. Should be agriculture oriented. 
$12MM growing bank in central 
Minnesota dairy area (town population - 
1,000). Salary open, good fringe 
benefits, profit sharing pension plan. All 
replies confidential. Write Box XXX, 
c/o  NORTHWESTERN BANKER, 306 
15th St., Des Moines, Iowa 50309.

FOR SALE
3 NCR Model 481 proof machines. 2 
pocket, 3-4 yrs. old. $1800 each or best 
offer. Contact Bob Minnick, First 
National Bank of Elgin, Elgin, 111. 
Phone: 312/697-1100.

POSITION AVAILABLE  
Commercial loan department in a $9MM 
northeast Iowa bank. Some experience 
in agriculture desired. Write Box TTT, 
c/o  NORTHWESTERN BANKER, 306 
15th St., Des Moines, Iowa 50309.

TRUST OFFICERS AVAILABLE
#2994—Age, early 30s; Law degree; 5 yrs. trust 

experience including taxes, personal 
trust admin., some probate and pension-
profit sharing ................................................ $22,000

#3013— Mid 40s; no law degree; vice president 
& trust officer, head personal trust
division ofJarge b a n k ..................................$20,000

#2999— Early 40s; B.S. degree; heads trust 
department in bank over $100MM. All in­
vestments, common trust fund, and
trading p o r t fo l io .......................................... $32,000

#2336— Late 40s; B.S. degree; 15 yrs. trust 
experience. Heads trust department in
$50MM bank.................................................. $28,000

ENTRY LEVEL—Several sharp young people 
w ith law degrees. Some with very limited 
bank operations experience.................. $9,000 Up

Other EXPERIENCED bankers available. Describe your 
needs to one who can understand.

“ IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES 
Box 12346, N.K.C., Mo. 64116 

(816)474-6874

BANKS FOR SALE 
Write or Call:

J. Mason Henry, President 
CHARLES E. WALTERS CO., INC. 

P. Ó. Box 1313, Omaha, Nebr. 68101 
Phone: (402) 553-6400

Voi. 4 No. 23 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all 
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