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Senate Committee To Study Branching

A comprehensive study of
national policy concerning all forms
of geographic expansion by bank-
ing institutions with emphasis on
branching will be launched shortly
by the Senate Banking Commit-
tee’s Subcommittee on Financial
Institutions.

The major study was announced
by Subcommittee Chairman Thom-
as J. Mclintyre (D.,, N.H.) in a
recent talk to the Northern New
England School of Banking in
Durham, N.H.

Present national policy on
branching - which restricts nation-
al bank branching to the same
geographic areas permitted state
banks by state law - has resulted in
a “mishmash pattern of branching
laws nationwide,” the New Hamp-
shire Democrat declared.

“But this is merely the tip of the
iceberg,” he continued. “A further
probe will unveil a bewildering,
even ludicrous, system of branch-
ing laws which defies any rational
explanation ...

“It is ludicrous that in 1975, the
authority of banks to branch in
many jurisdictions is still based
upon laws and practices not
designed to promote competition,
but based upon the fact that
existing institutions, however non-
competitive they may be, will not
be adversely affected ...

“The plain fact is that in 1927
and 1933, the Congress inadver-
tently made it possible for banks to
carve up their markets in such a
way as to insulate themselves from
competition, and thus, from ser-
ving the public to a maximum

degree. It is as if a blanket
exemption to the most elementary
antitrust principle —market divi-
sion - was awarded the banks of
this nation.

“| believe that the Congress has
an overriding responsibility to
address and formulate a national
policy on the underlying issue;
namely, the geographic expansion
of banking services in the future.”

First Step

As a “first step” in the branching
study, Senator Mcintyre said his
subcommittee will “seek to compile
and publish a compendium of
papers; one, on the history and
background of the Federal branch-
ing laws which Congress enacted
some 40 years ago and, two, On the
issue of whether the policy on
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geographic expansion by banking
institutions contained in those laws
is consistent with timely national
goals for a sound and competitive
financial system serving the best
interest of the public today and well
into the future. Numerous experts
in and out of government will be
invited to provide factual and
analytical materials to be included
in the compendium.

“Once the materials are collected
and published, I anticipate the need
for eventual subcommittee hearings
to determine what new federal
legislative initiatives are neces-
sary,” Senator Mclntyre said.

EFTS Bill

“|, for one, have discovered that
few people really took the time to
study our EFTS bill, S. 1899, in
order to comprehend and appreciate
a significant policy directive which
was implicit in its provisions.
EFTS is a new animal and it would
be a classic error for Congress to
wrap this new animal in the old
clothing of 40 year old branching
laws. EFTS branching issue is
appropriate for Congress, and
Congress alone, to decide. And if
ever there was an effective stimulus
to reassess the McFadden Act,
EFTS was that stimulus. But
hiding under the robes of the
judicial branch was not only an
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Use our toll free WATS line: 800-362-1688

lowa News

AMES: James Stienstra has been
appointed auditor of the University
Bank and Trust Co. He joined the
bank last July. The bank also
announced that its Time and
Temperature Sign now flashes both
Celsius and Fahrenheit tempera-
tures as well as time.

DUBUQUE: The Dubuque Bank
and Trust Co. has announced the
following promotions: Mabel Hart-
mann to cashier; Richard A. Bean
to auditor and Donald T. Schonhoff
to assistant vice president.

IOWA CITY: Earl W. Nelson,
president, Associated Bank Cor-
poration, reports that the ABC
board has approved the previously
announced merger of that holding
company into Northwest Bancor-
poration of Minneapolis. The Banco
board, meeting last week in Sioux
City, approved the merger, setting
the rate of exchange for stock at 26
shares of ABC for one share of
Banco. After further details are
resolved, regulatory approval must
be obtained to consummate the
merger.

PACKWOOD: Controlling interest
in the Farmers Savings Bank has
been sold to J. Bill Williams and

Bankers Trust

6th & Locust/
Des Moines, lowa 50309

Donald Nachtman of Des Moines,
according to M. O. Strait,
president. Mr. Williams is current-
ly vice president of the Plaza State
Bank, Des Moines, and Mr.
Nachtman is regional manager of
National Fidelity Insurance Co. of
Kansas City, Mo. Mr. Williams will
be moving to Packwood. Mr. Strait
will continue as executive vice
president, cashier, and a director.

SIDNEY: Mark J. Orr, Vvice
president and cashier of the
Fremont County Savings Bank,
was honored at a community dinner
recently for 40 years of service.

Nebraska News

HOLDREGE: The new First
Security Bank Drive-In at 4th and
Burlington has opened.

OMAHA: Richard K. Flory has
been elected president of the First
West Side Bank succeeding James
A. Irving who continues as board
chairman and chief executive
officer. Mr. Flory formerly was vice
president and head of the commer-
cial banking division of the Union
National Bank in Springfield, Mo.

OMAHA: The North Side Bank
has announced the following three
appointments: W. Charles Rad-
ford, instalment loan department
manager; Mariann Shanno, man-
ager of the office at 31st and Willit
Streets, and Robert C. Stringer,
instalment loan officer.

NORTH PLATTE: William H.
Riley, director of banking, has
approved North Platte State
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‘WE HAVE WHAT YOU WANT
in a correspondent bank’

American Trust

and Savings Bank
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Bank’s application for permission
to operate a trust business.

Minnesota News

GRANITE FALLS: William M.
Richter has been elected to the
board of Granite Falls Bank. He is
owner of Readi-Mix plant and
co-owner of the Granite Bowling
Center.

HAYFIELD: Funeral services were
held recently for Paul H. Arendts,
58, ﬁresident of the Citizens State
Bank.

OWATONNA: Owatonna State
Bank has increased its capital stock
from $180,000 to $210,000 by sale
of new stock.

ST. PAUL: Eastern Heights State
Bank has increased its capital stock
from $400,000 to $1,200,000 by
stock dividend.

Illinois News

CLARENDON HILLS: The board
of directors of the Bank of
Clarendon Hills has voted unani-
mously to become a member of the
Charter Bank Group which includes
three other suburban banks:
Wheaton National Bank, Bank of
Northfield and Bank of Winfield.
An offer from the Charter Bank
Group to purchase up to 100% of
the Bank of Clarendon Hill’s
outstanding common stock has
been made to its more than 300
shareholders.
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MARSHALL: An application for a
permit to organize Marshall Bank
& Trust Co. has been filed. The
bank’s total capitalization would be
$750,000.

WESTMONT: The application by
Heritage Bank of Oakwood here for
Federal deposit insurance has been
approved. The bank’s capital
accounts total $1,500,000.

Wyoming News

JACKSON: Melvin D. Hutchings,
vice president, has been appointed
president and director of The First
National Bank. He will serve as
chief executive officer.

Approve Checking
Accounts for S&Ls

Federal Home Loan Bank Board
acting chairman Garth Marston
has announced that the Board has
proposed regulatory amendments
which would, if adopted, permit
state-chartered institutions insured
by the Federal Savings and Loan
Insurance Corporation to offer
checking accounts where they are
authorized to do so by appropriate
state authority. The proposal
would not affect Federal savings
and loan associations, which are
precluded by statute from offering
checking accounts.

The proposal is intended to
enable FSLIC-insured institutions
to compete with noninsured state-
chartered thrift institutions in
states where such noninsured insti-
tutions are authorized to offer
checking accounts. It would have
immediate applicability primarily
in Maine and Connecticut, where
recently enacted state laws will
shortly permit state-chartered

A good
correspondent
bank relationship
is still built

by good people.
Yours and ours.

Terry Martin
Vice President

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

thrift institutions to offer checking
accounts. The Maine law takes
effect on October if 1975, and the
Connecticut law becomes effective
January 1, 1976.

ABA Ads To.Promote
Social Security Deposits

The American Bankers Associa-
tion (ABA) will launch a nation-
wide, television advertising cam-
paign October 7 to promote
consumer participating in the
Treasury Department’s Social Se-
curity direct deposit program.

Focus of the commercial is on the
safety and convenience of direct
deposit, pointing out that partici-
pation in the Treasury’s program
by using bank services enables
Social Security recipients to deposit
payments in either checking or
savings account. This feature is
unavailable in other financial
institutions.

The ABA commercial, which
runs through December 10, will be
aired 20 times on the CBS morning
news, 11 Fridays on NBC’s Today
Show, two times on the baseball
divisional playoffs and 13 times
total on three game shows.

In addition, the ABA has
prepared a commercial on another
aspect of the direct deposit pro-
gram-automatic payroll deposit.
The 30-second spot is scheduled to
run early in 1976 on NBC’s Today
Show and during coverage of the
winter Olympics.

Using the theme, “Your Bank-
Helping You Change Things for the
Better,” the ABA’s advertising
program has, for the past two
years, sought to illustrate bank-
ing’s role in community growth.

Call me
toll free . ..
800. 332-5991
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BRANCHING.......ccoeuenee.
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evasion of duty, it runs the further
risk of encouraging continued
litigation which will only have the
unfortunate effect of providing
precedent once the issue presents
itself inevitably to the Congress for
resolution.

“My differences with the Comp-
troller of the Currency are a matter
of record, but I sincerely regret that
the courts are now deciding the
legality of the Comptroller’s EFTS
actions on the basis of the
McFadden Act.

“While it is conceptually possible
that the Congress may enact an
EFTS McFadden Act, | feel
strongly that it will not; that the
environment of the 1980s and
beyond calls for rules and regula-
tions which are less, rather than
more, restrictive and which recog-
nize the national and international
markets in which we do business
and.the increasing mobility and
financial sophistication of our
population.

“While litigation remains inevi-
table in the short-run, 1 still remain
fully convinced, even in the absence
of the legislative framework of S.
1899, that the time has come to
tackle the branching issue head
on.”

Personal Attention
to All Your
Correspondent Needs
NEBRASKA CALL TOLL FRLE

800 642-9917

ADJACENT STATES CALL TOLL FREE

800.228-9511

US National
Bank

Member

F-D.I.C. Omaha, Nebraska



Colorado News

BOULDER: The First National
Bank has announced the following
appointments: Kenneth W. Charl-
ton, Paul C. Gilman and Robert I.
Spengler, senior vice presidents,
and John W. Sidwell, vice presi-
dent and controller.

DENVER: First National Bancor-
poration has filed an application
with the Federal Reserve Board for
permission to acquire the First
National Bank of Montrose.

North Dakota News

WESTHOPE: The Peoples State
Bank here has filed an application
with the Federal Deposit Insurance
Corporation requesting permission
to establish a branch paying and
receiving station in Newburg.

WANT ADS

Rates 35 cents per word per
insertion. Minimum: 12 words
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

WANTED
Good opening for person with at least 6
years of general bank experience

including loans. Excellent chance for
country banking career starting as
Cashier. Should be agriculture oriented.
$12MM growing bank in central
Minnesota dairy area (town population -
1,000). Salary open, good fringe
benefits, profit sharing pension plan. All
replies confidential. Write Box XXX,
c/o NORTHWESTERN BANKER, 306
15th St., Des Moines, lowa 50309.

When
you need
a little help
call us on our
toll free
wats number
800-362-1615 "

DDIEA.
A/OLF

Get to know our

Correspondent Bankers.

Get to know: (left to right) Leon Winters,

Harold Kinney, Bill MacMillan, Bill Fleming and

Norm Burkepile. And let them get to know you.
Then, when you need help with any of our
services, you'll get the help you need.

Quickly and efficiently.

COLORADO NATIONAL BANK

17th and Champa « Denver, Colorado 80202 « (303) 893-1862

CAN A LEASEBACK CREATE CASH?
If your customer is long on equipment but short of cash, a LeaseBack may be the

answer. Let us explain the Bankers Participating LeasePlan. High-yield for you

tolro fho riell |

FIRST INSURED SERVICES
545 31 st St. - Des Moines, lowa 50312 - 515/282-5008

R. L. ‘DICK” SELLON

POSITION WANTED
Person with 5 years financial experience
seeks a position in an installment loan
department. Will relocate. Contact:
Chuck Meacham, Box 291, Shenandoah,
lowa 51601. Phone: 712/246-5406.

POSITION AVAILABLE
Position open in $5MM installment loan

department in eastern lowa bank.
Prefer two years finance or bank
experience. Write Box AFG, c/o

NORTHWESTERN BANKER, 306 15th
St., Des Moines, la. 50309.

POSITION AVAILABLE

Commercial loan department in a $9MM
northeast lowa bank. Some experience
in agriculture desired. Write Box TTT,
c/o NORTHWESTERN BANKER, 306
15th St., Des Moines, lowa 50309.

SALE OR LEASE

Two section modular bank office 24’ x
38’. Could be used as permanent office.
Will move and install on your
foundation. For additional information,
Call: 1-515/276-8391.

BANKERS PERSONNEL SEARCH, INC
321 Stephens Building
Des Moines, lowa 50309
515-282-4446 or 515-961-5419
Harriette Allison, President
Employer Paid Fee Confidential
Bank Personnel Only

WILLIAM B. RUSSELL G. GREGORY S. GfcnALU e
GREAVES Pl AfiFR WOLFE MURPHY

Correspondent Bank Department

Central National Bank 8-Trust Company
DES MOINES (515)243-8181 MEMBER FDIC
LOCUST AT SIXTH/FIFTH & GRAND/35TH & INGERSOLL/WEST DES MOINES

P. D. “DUANE" DeVAULT

WANTED
Good, used steel vault grill door. Contact
J. P. Lage, First Trust & Savings Bank,
Remsen, la. (712)786-1153.

FOR SALE
3 NCR Model 481 proof machines. 2
pocket, 3-4 yrs. old. $1800 each or best

offer. Contact Bob Minnick, First
National Bank of Elgin, Elgin, 111
Phone: 312/697-1100.

FOR SALE
Brandt electric 1960 Model SL coin

sorter and counter, has been under
annual service contract. Purchased new.
Price $600. National Bank of Rockwell
City, Rockwell City, la. Phone: 712/
297-7547.

BANKERS AVAILABLE

#3063— Commercial and Installment Loans,
operations and investments; 2nd man
in$10MM Minnesota bank.........c.......... $15,000

#3033— Installment Loan & lite Commercial;

23 yrs. old, single, Nebraska person
with 2 yrs. bank experience .................. $ 9,600

#3053—Agri-representative; 27, married, de-
gree. Livestock marketing and manage-
ment background...........ccoccoeeeiiinieinne $12,000

#3055—Agri-Loan Dept. Head; 47, married,
agri-economics degree; 20 yrs agri-
loan exper. in 3 banks.......ccoceees e, $24,000

Auditors, controllers, cashiers, trust officers, mid-
management, operations, and clerical are available, as
well as correspondent officers, C.E.O.'s and some
commercial loan specialists. Describe your particular
situation. We can help. Remember—

“IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES

Box 12346 N.K.C., Mo. 64116
(816) 474-6874

SERVING PROFESSIONALLY

Bonking, Financial 6 Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515-283-2545
Des Moines, lowa 50309
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