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Illinois Court Case Testing CBCTs

A delay in plans to activate
electronic funds transfer terminals
in 62 food stores in the Chicago
metropolitan area was announced
June 23 by Continental Bank of
Chicago. The bank had announced
on June 20 it would establish
customer bank communications
terminals (CBCTs) in the Domi-
nick’'s chain of food stores about
July 1.

These 62 facilities, scheduled to
open about July 1, would have been
in addition to the automatic
unmanned teller machines (Docu-
tels) that Continental Bank had
announced previously would be
placed in the North Western
Station and in the Two Illinois
Center building, as well as similar
units on the bank’s own premises.
These unmanned teller units would
all be on-line with Continental
computers.

The Illinois Attorney General
filed suit against Continental Bank
in the Federal District Court for the
Northern District of Illinois in
Chicago, stating that CBCTs are
branches and, therefore, violate the
state’s ban on branch banking.

A hearing was held June 23 in the
court of Federal Judge Hubert
Will, who ruled that the Illinois
Attorney General would have to
show, among other things, that
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irreparable damage would result
from the two units planned for the
commuter station and the Illinois
Center building before he would
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issue a restraining order. The June
20 announcement of the additional
62 units planned was brought to the
judge’s attention.

When this appeared to cloud the
issue, attorneys for Continental
Bank said the bank would withhold
action on the added 62 outlets until
the issue raised by the Illinois
Attorney General is resolved.
Judge Will agreed with this and did
not issue the restraining order
against the first two remote units
located off the bank’s premises.

Attorneys for the bank, the
Illinois Attorney General and the
United States Attorney (represent-
ing the Comptroller of the
Currency) returned to Judge Will's
court July 8 to report on their
conferences since the June 23
hearing. The court set September
10 as the date for initial filing of
briefs for both sides.

The Comptroller’s interests were
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represented since Continental Bank
had announced its intention to
operate the remote facilities under a
regulation issued earlier by the
Comptroller, which authorizes na-
tional banks to operate such EFT
terminals within 50 miles of the
bank. The Comptroller also ruled
that such installations are not
branches. He has been challenged
on this decision in several places
and an adverse decision to his
interpretation was handed down in
a Colorado court recently.

In the Colorado case, the First
National Bank of Fort Collins was
taken to court by the state
Attorney General, on behalf of the
superintendent of banking, for
violating state branching law by
opening a CBCT in that city. U. S.
District Court in Denver found in
favor of the state and against the
bank and the Comptroller of the
Currency. The Comptroller has a
motion before that Court for
reconsideration and a change of
decision.

Continental Bank has proceeded
with the Docutel machines at North
Western Station and Two Illinois
Center. It has three Docutel units
already operating in the main bank
at 231 So. LaSalle St., one in the
adjoining Bankers Building, which
is part of the bank premises, and
will install three units in its facility
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Prime Rate Moves to 7Va%

The prime rate moved up from
7% to 1va% at First National City
Bank of New York July 11 and was
followed by similar action by other
major banks in New York, Pitts-
burgh, Chicago, San Francisco and
Los Angeles. The 7% level
generally had been the low since its
drop from the peak of 12% reached
a year ago.

Central States Elect Officers

More than 115 executives from
the 16 state banker associations in
the Central States Conference
attended the annual meeting at
Tan-Tar-A in Lake of the Ozarks,
Mo., earlier this month. New
officers elected are:

President—Truman L. Jeffers,
executive vice president, Minne-
sota Bankers Association.

1st Vice President—Bryan
Koontz, executive director, Wis-
consin Bankers Association.

2nd Vice President—W.illis More-
man, executive vice president,
Kentucky Bankers Association.

Secretary-Treasurer—J. |. il-
ton Schwartz, executive manager,
South Dakota Bankers Associa-
tion.
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Comptroller To Host Chief
Execs of National Banks

Chief executive officers of na-
tional banks in lowa, Minnesota,
Wisconsin and Michigan have been
invited to meet with the Comptrol-
ler of the Currency and his senior
staff July 27-29 at the Grand Hotel,
Mackinac Island, Mich. The
on-the-record meeting will cover
such topics as the economy, bank
holding companies, branching
trends, future of bank automation,
trust developments and legal and
antitrust matters. Registration
starts at 1 p.m. Sunday, July 27.
The meetinc concludes at noon on
Tuesday.

lowa News

AUDUBON: An lllinois man has
been elected president of the First
State Bank here, the fourth
generation of his family to hold the
post. He is Edwin S. Van Gorder, a
Chicago educator, whose great-
grandfather founded the bank 99
years ago. Mr. Van Gorder
succeeds his mother, Henryetta S.
Van Gorder, who died several
weeks ago. Mr. Van Gorder and
Larry L. Miller of Kearney, Nebr.,
were named to the board, and Mr.
Miller was named chairman. His
wife was a daughter of the late Mrs.
Van Gorder.

HARLAN: Jim Richardson has
joined the Shelby County State
Bank as agricultural loan officer.
Mr. Richardson is a graduate of the
agricultural college of lowa State
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University in Ames in 1970 and
most recently has been with the U.
S. Air Force.

MAPLETON: Barbara Schrunk
has been named assistant cashier of
the First State Bank. Miss Schrunk
has been with the bank for seven
years and is head of the
bookkeeping department.

OKOBOJI: New officers elected by
the lowa Independent Bankers at
its fourth annual convention are:
president, Keith W. Campbell,
president, Citizens State Bank,
Sheldon; vice president, Churchill
T. Williams, president, Oelwein
State Bank, and treasurer, Tom
Wright, president, Bankers Trust
Co., Des Moines.

SIOUX CITY: Les Olson, presi-
dent, Toy National Bank, has
announced that the bank plans to
put a Customer Bank Communi-
cations Terminal at a free-standing
location in a small shopping center
near Morningside College. The
Docutel Total Teller machine will
be housed in a small building large
enough for bank customers to step
inside and use the unmanned elec-
tronic facility. It will not be on-line
initially, and will be activated by
the bank’s own teller card. The
bank plans to have it in operation
by early fall.

Nebraska News
GRAND ISLAND: Directors have
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

elected Phil J. Zeller as president of
Overland National to succeed
Wayne Morris, who is now chair-
man. Willard Westover was ad-
vanced from senior vice president
to vice chairman. Mr. Zeller
formerly was executive vice presi-
dent at Security National Bank of
Kansas City, Kan.

LINCOLN: First National will hold
its 15th annual Correspondent
Bank Conference September 19-20.
Details of the business program will
be announced soon by Charles R.
Leffler, vice president in charge of
the correspondent division. The
conference will adjourn by noon
Saturday so guests may attend the
University of Nebraska opening
home football game at the
Nebraska stadium.

OMAHA: Joseph T. Sullivan has
joined the United States National
Bank as a commercial banking
officer. He formerly was senior vice
president of the Southwest Bank.

SOUTH SIOUX CITY: L. B.
Moore has been named executive
Vice president of the Dakota
County State Bank. He replaces
Donald E. Sabbann who has
purchased the Corwith State Bank.
Mr. Moore previously was vice
president of the Columbus Heights
State Bank of Minneapolis, Minn.

STANTON: Rodney W. Schell-
peper has been promoted to vice
president of the First National
Bank. Mr. Schellpeper, who has
been with the bank since August of
1969, also serves as cashier. Gladys
M. Freiberg, associated with the
bank for nine years, is now serving
as assistant cashier.

FIRSTNATIONALLINCOLN

13th & M Street » Lincoln, Nebraska 68501 « Member, F.D.I.C.

Illinois News

CHICAGO: An application for a
permit to organize Heritage Bank
of Harbor Mall at 1-94 and 111th
Street has been filed. Total
capitalization would be $1 million.

OSWEGO: An application for a
permit to organize Boulder Hill
State Bank has been filed. Total
capitalization of $600,000 would
consist of $200,000 in both capital
and surplus and $200,000 in
reserve.

Minnesota News

The Minnesota Bankers Associ-
ation will conduct two meetings
this week covering the topics of
direct deposit of Social Security
checks, Individual Retirement Act,
RESPAs and laws and regulations.
The meetings will be Thursday,
July 24, at Detroit Lakes, and
Friday, July 25, at Redwood Falls.
Registration is at 9:30 a.m.,
workshop starts at 10 a.m.,
luncheon at noon and the meeting
concludes about 4:30 p.m.

At the first two meetings last
week, over 400 attended in
Bloomington, followed by another
large attendance at Grand Rapids.

MINNEAPOLIS: The 1,000th
fully  qualified member of
UMACHA joined the Clearing
House's growing ranks July 10. An
additional 107 banks have signed
and the paperwork is being
completed on their applications.
This represents 88% of the banks
and 92% of the deposits among the
1,255 banks in the ninth Fed
District, which UMACHA serves.

New  officers elected by
UMACHA are: president—Larry
Hagemayer, American of St. Paul;

Don Rainer,

Agricultural

Representative . . .
wants to build a solid correspondent
banking relationship with you.

Use our toll tree WATS line: 800-362-1688

Bankers Trust
6th & Locust/

vice president—Hugh McNamee,
Midland National, Minneapolis;
secretary—Jerry Bilski, Midway
National, St. Paul, and treasirer—
Dave Krentz, Northwestern Na-
tional, St. Paul.

MINNEAPOLIS: Midland Nation-
gl Bank directors have advanced
John P. Knutson from president to
chairman and he will continue as
chief executive officer. Harry C.
Benson, Jr., senior vice president
at Northwestern National Bank in
Minneapolis, has been elected
president of Midland to succeed
Mr. Knutson. The two changes will
be effective October, 1975. Ernest
C. Pierson, group vice president at
Midland National, has been ad-
vanced to executive vice president,
effective July 15. Mr. Benson and
Mr. Pierson also were elected
directors of Midland National.

PLUMMER: Burt Amundson, 50,
has joined the Plummer State Bank
as executive officer. He formerly
was executive vice president of
First State Bank, Wykoff.

North Dakota News

MAYVILLE: Richard Embertson
has been appointed auditor of The
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For straight talk on corre-
spondent banking talk with
Homer Jensen at CCB. We do

your kind of banking.

Des Moines' second largest independent bank. Main Bank East Fifth and Locust 50309 515/244-5111

Goose River Bank, according to
Lloyd C. Kempf, president. Mr.
Embertson formerly was with
Arthur Anderson and Company of
Minneapolis in the commercial
audit division.

South Dakota News

LENNOX: A Certificate of Author-
ity has been issued for Valley
Exchange Bank here to operate a
branch bank at Tea.

SIOUX FALLS: Bruce D. Lemon,
marketing officer, Northwestern
National, recently graduated from
the two year School of Bank
Marketing at the University of
Colorado at Boulder. The school is
sponsored by the Bank Marketing
Association head-quartered at Chi-

| WANT ADS

FOR SALE

We have four NCR Model 481 proof
machines—2 pocket, 3 to 4 years old.
$2,000 each or best offer. Contact: Bob
Minnick, First National Bank of Elgin,
Elgin, 111 (312)697-1100.

BANKERS PERSONNEL SEARCH, INC.
321 Stephens Building
Des Moines, lowa 50309
515-282-4446  or 515-961 -5419
Harriette Allison, President
Employer Paid Fee Confidential
Bank Personnel Only

POSITION WANTED

Twenty-year Air Force veteran, age 37,
seeking new career as bank officer

SERVING PROFESSIONALLY
Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309

POSITION AVAILABLE

Seeking a highly motivated and aggres-
sive individual as president of a national
bank in Minnesota with assets in excess
of $9MM. Applicant must have a proven
track record as chief executive officer in
an institution of comparable size. Send
resume, salary requirements in confi-
dence to Box JXC, ¢c/o NORTHWEST-
ERN BANKER, 306 15th St., Des
Moines, lowa 50309.

POSITION AVAILABLE

International banking department head,;
minimum five years international bank-
ing experience. Salary open. Major bank
in midwest city. Send resume to Box
RGN, c/o NORTHWESTERN BANK-
ER, 306 15th St., Des Moines, lowa
50309.

POSITION WANTED

Native lowa and 1970 U of lowa grad
seeks commercial or general lending or

! ! ! trainee. Has B. A. in business auditing position with smaller lowa
cago in cooperation with the administration. Available immediately. ~ community bank. Four years broad
University. Contact: Loyola E. Ralston, 701 West lending experience, loan examining, and

COURT CASE....cccovvvennne.
[Continued from page 1]

to be completed later this year at 30
No. LaSalle St. That facility is
authorized under state law permit-
ting an office within 1,500 feet of
the main bank.

Bank customers are being issued
Continental Banking Cards to
activate the machines. At Domi-
nick’'s food stores, the same card
may be used and the transaction
would be on-line with the bank’s
computers. Although the agree-
ment in force at this time blocks
funds transfer, the cards may be
used at Dominick’s stores for
check-cashing approval.

Further action toward implemen-
tation of EFT through Dominick’s
or other outlets apparently awaits
outcome of the hearing scheduled

32nd Avenue, Bellevue, Nebr.
Phone 402/291-5840.

68005.

BANKERS PERSONNEL, INC.

Banks: Let us help you solve your people problems. We
maintain a substantial file of experienced personnel at
all levels. Contact us for help with your personnel
needs.

Banking personnel: Advance your career. Note these
attractive opportunities:

Comm. Lend. Off.—All levels of experience needed.
MN., WI., IA. Jobs #608, 583, 576. $15,000 - $25,000
Trust Off.—Variety of positions from starting up new
dept, to managing multi-bank operation. IA., NE.,
ND., MN. Jobs #635, 617, 598, 540. $12,000 -
$25,000
Cashier—Variety of positions from setting up
operations for new bank to managing operations in
larger bank. WI., MN. Jobs #590, 624. $12,000 -
$20,000
Ins. Mgr.—Licensed in all lines; some banking helpful.
MN., SD., IA. Jobs #618, 601,634. $12,000 - $14,000
Lend. Off. —Experienced in real estate and ag. lending.
MN. Job #536. $15,000 - $18,000

Contact us in complete confidence regarding these of
other employment opportunities.
BANKERS PERSONNEL, INC.

245 Marquette Avenue
Minneapolis, Minnesota55401

superior performance with California’s
largest bank. Willing to pay for own
interview trip. Write Box MLN, c/o
NORTHWESTERN BANKER, 306 15th
St., Des Moines, lowa 50309.

BANKERS WANTED

CEO—Missouri bank
CEO—Small Missouri bank...
CORRESPONDENT—New dept. In $125MM Kans. bk.
Agri & comm, loan experience desired.
CORRESPONDENT—Lge. Mo. bank.
experience to $VzMM essential.
AGRI-LOAN—Several places if you have 2 yrs. or
more experience.
TRUST INVESTMENTS—Jr. posit.,, Ige. Mo. bk. Must
have cash inv. decision experience.
CASHIER—Suburban metro. Mo. bk. of $35MM.
Opport. to learn comm, lending................... $18,000
AUDITOR—Mo. hold, co., some travel.
COMMERCIAL LOAN—Exper. In loans to $%MM.
Prefer good analysis exper. & good mktg.
Salary open for right person.
SECRETARY—Suburb, tr. dept, in Mo.
TELLERS—Full or pt.-time, K.C. metro area.
HEAD TELLER—Suburb. K. C. area.
CREDIT CLERK—2-3 yrs. fin. co. or bkg. exper.

Agri-loan

Serving banks and bankers in the midwest and
southwest with the best executive and mid-manage-

September 10. (612)-338-8111 ment personnel available. There is a demand for tellers, A
proof operators and secretaries in other cities as well
as the Kansas City area. Write or call if you are serious. AH
EQUIPMENT LEASING . .
Let us explain the Bankers Participating LeasePlan. High-yield foryou...... and........ IT TAKES A BANKER TO KNOW ONE A M
we take the risk!
TOM HAGAN & ASSOCIATES
FIRST IN.SURED SERVICES Box 12346, N.K.C.. Mo. 64116
545 31 st St. - Des Moines, lowa 50312 - 515/282-5008 (816) 474-6874 A
R. L. “DICK” SELLON P. D. “DUANE” DeVAULT
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