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EFT Headlines Association Programs

One of the principal topics
discussed at the numerous state
banker association conventions
held throughout the nation during
the past two months was Electronic
Funds Transfer. Members were
being urged to support programs
under development, or study
programs to determine what the
associations should do.

Typical of these discussions was
the presentation made at the
Wyoming Bankers Association
convention at Jackson Lake Lodge
in Moran, Wyo. The two speakers
were Richard E. Adkins, president,
Osmond State Bank, Osmond,
Nebr., and Dale Browning, senior
vice president, Colorado National
Bank, Denver, both of whom have
been involved within their own
states and at the national level in
EFT development.

Mr. Adkins was president of the
Nebraska Bankers Association dur-
ing the past year and guided the
NBA through its hectic year of crash
study programs and development of
NETS (Nebraska Electronic Trans-
fer System).

He laid it on the line for Wyoming
banking executives, giving them a
blow-by-blow description of devel-

CALL ON THE

opments that have taken place since
First Federal Savings & Loan
Association of Lincoln began its
TMS program in January, 1974,
with grocery store electronic termi-

nals. After relating the harsh reality
that bankers in Nebraska and other
states have faced in competition,
costs, laws and regulations, Mr.
Adkins warned Wyoming bankers
they will not be exempt from the
effects of EFT, but need to get some
plans underway immediately.

He warned, “The management of
Wyoming banks is going to make
some decisions—you may not like it,
but you are going to have to do so to
survive. You're going to have
competition like you’'ve never had
before, and in my opinion, the only
way to meet the competition is by
joint venture. City banks will
develop packages that will benefit
rural banks in order to help all to
compete.”

where common transactions

are handled uncommonly well.

June 30,1975

Mr. Browning concurred that the
most feasible answer for banking is
joint venture. He declared himself as
a pessimist in the EFT field, stating
that too many bankers still think
EFT is off in the future or doesn’t
affect them. He chided this
viewpoint and said, “I'm shocked
that we're letting others circumvent
our banking industry.” He illustra-
ted this by showing how retailers
(Sears, Montgomery Wards, etc.)
have on-line capabilities and are
currently developing financial ser-
vices for customers in direct
competition with banks.

He also cited private entrepeneurs
(like Data Corp. in Georgia) who
operate outside the banking indus-
try, get all their information from
bankers, then sell it to bankers’
competition completely beyond com-
mercial bank controls and super-
vision.

Other financial institutions were
also listed by Mr. Browning—S&Ls,
large bank groups, and the FHLBB.
“We may have a national network
sysem of EFT by September, 1976,
for the savings and loan industry,”
he warned.

He listed also the advances made
by Citicorp of New York and Bank of
America—their network of offices
nationwide, as well as within their
home states.

[Turn to back page, please]
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Maybe you
should take
a fiesh look
at things.

Call and ask for

Gene, Ed or Jim

in our Banks and
Bankers Division.
712277-6517

Security National Bank
6th & Pierce Street, Sioux City, lowa
Downtown ¢« Momingslde ¢ Leeds

Member F D | C

lowa News

DURANT: Ron Hansen, a former
resident of Durant, has returned
after five years to serve as assistant
vice president at Liberty Trust and
Savings Bank. Mr. Hansen joined
the Security Pacific National Bank
in Los Angeles, Calif., in February
of 1973 and most recently served as
assistant branch manager.

FOREST CITY: Glen S. Wilson,
Jr., has joined the Manufacturers
Bank and Trust Company. He
formerly was vice president and
director of the Benton County Bank
and Trust Company of Vinton.

FORT MADISON: Robert G
Williams has joined the Lee County
Savings Bank as cashier. He
previously served as controller and
assistant cashier of the Peoples
National Bank of Kewanee, 111

MANSON: Roger L. Loerch has
been appointed president and
director of the Manson State Bank.
E. W. Youell, Jr., has advanced to
chairman of the board.

A good
correspondent
bank relationship
is still built

by good people.
Yours and ours.

Mark Christen
Assistant Cashier

OTTUMWA: Homer Jensen, vice
president, Capital City State Bank,
Des Moines, won the annual Group
11 golf tourney with a score of 74.
He received the annual trophy
presented by Bernard Miller, vice
president, Drovers National Bank,
Chicago.

PAULLINA: First National Bank
has appointed Dennis Petersen and
Richard Fiddelke to its board of
directors. In reorganizing the board
the following officers were elected:
Vernon Hibbing, president; Dennis
Petersen, vice president, and
Richard Fiddelke, cashier.

SIOUX RAPIDS: Funeral services
were held recently for A. J. Scott,
75, director of the First State Bank
here. Mr. Scott retired from
banking in 1972 after observing 50
years in banking on July 1, 1970.

Nebraska News

COZAD: Jeff Konen has joined the
First Bank & Trust Company in the
loan and trust departments.

RAVENNA: James W. Miller has
joined the Ravenna Bank as
executive vice president. He
formerly was with the Commercial
Bank in Grand Island.

Minnesota News

BEMIDJI: Security State Bank
has received permission to establish
a facility at 104-106 4th Street here.

Don Rainer,

Agricultural

Representative . . .
wants to build a solid correspondent
banking relationship with you.

CHASKA: The Federal Reserve
Bank of Minneapolis has an-
Bankers Trust

6th & Locust/

Ne-1JSpS'Call me

toll free . ..
800.332-5991

Merchants
National Bank 1S

Cedar Rapids. lowa 52401 A'BANKS OF IOWA'BANK

nounced its approval of the applica-
tion of Klein Bancorporation, Inc.,
to become a bank holding company
through the acquisition of the
following seven banks located in
Minnesota: The First National
Bank of Chaska, State Bank of
Cologne, The Klein National Bank
of Madison, First National Bank in
Montevideo, Victoria State Bank,
The First National Bank of
Waconia, and State Bank of Young
America.

ST. CLAIR: Funeral services were
held in St. Paul last week for R. J.
(Bob) Zavoral, president of the St.
Clair State Bank. He was 60.

Illinois News

CHICAGO: An application for a
permit to organize The Century
Bank at 2828 N. Clark Street has
been filed. The bank’s capitaliza-
tion of $1,250,000 would consist of
$500,000 in both capital and
surplus and $250,000 in reserve.

CHICAGO: Philip M. Lewin has
been elected president of the
Drovers National Bank succeeding
Michael J. Whelan, who has been
named vice chairman. Mr. Lewin
has been vice president in the
metropolitan division of Continen-
tal Illinois National Bank and
Trust Company.

SERVICE
WITH NO SMILE.

All our computer knows how to
do is work. Quickly. Efficiently.
But no smile.

Bill Rickert and Ken Young
are the ones who smile.
Especially when they’re showing
somebody how our straight-
faced computer works.

Call Bill or Ken today.

1-800-772-2015

Des Moines, lowa 50309

National Barkof \WWaterloo

Digitized for FRASER Use our toll free WATS line: 800-362-1688

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



tX X X

MASTER CHARGE CAN HELP YOUR CUSTOMERS-
JUST CALL ME-.I'LL CHARGE RIGHT OUT!!

John Pope, representing the U.S. National Bank’s Master Charge Depart-
ment makes regular visits all year long through the midwest. If you have a

problem and need some

help give him
John Pope...

402 536-2048

MT. CARROLL: An application
for a permit to organize Carroll
County State Bank at 116 East
Market Street here has been filed.
The bank’s capitalization of
$500,000 would consist of $200,000
in both capital and surplus and
$100,000 in reserve.

South Dakota News

BROOKINGS: The Dakota State
Bank of Colman has filed an appli-
cation requesting permission to
move its main office here and to
retain an office at Colman.

SIOUX FALLS: A certificate of
authority has been issued for
Western State Bank to operate an
office at 1808 S. CIiff Avenue here.

VICE PRESIDENT
BANKING

Our client is a highly profitable $65MM
bank located in lowa. Candidates must
be degreed with an accounting or a
financial control background. A good
sense of marketing is important and an
ability to take a leading role in the
development of a recently approved
holding company is essential. For
confidential consideration without obli-
gation, submit qualifications in writing
to T. W. Textor, Personnel, Inc., 601
Insurance Exchange Building, Des
Moines, lowa 503009.

FOR SALE
NCR 3100 Posting Machine with paper.
Excellent condition. Contact: T. J.
Jaros, First Westroads Bank, Omaha,
Nebr. 68114. Phone: 402/391-7200.
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When
you need
a little help
call us on our
toll free

1JS NATIONAL BANK

OMAHA, NEBRASKA

Member f.d.i.c.

iRL
RUSSELL G. GREGORY S. GERALD B.
PLAGER WOLFE MURPHY

wats number Correspondent Bank Department

800-362-1615

Colorado News

BOULDER: Jack Nunn has been
promoted to president of Gunbarrel
National Bank. He formerly was
executive vice president of First
Westland National Bank in Lake-
wood. The bank was recently
opened at 6500 Lookout Road.

Montana News

Al F. Winegardner, president,
First National Bank & Trust Co.,
Billings, was elected president of
the Montana Bankers Association
June 21 during the 72nd annual
convention at Jackson Lake Lodge,
Moran, Wyo. Named president-

N

Central National Bank & Trust Company

elect was Phil A. Yates, president,
Citizens State Bank, Havre. This
title formerly was first vice
president. Elected treasurer (title
formerly second vice president) was
Wm. R. Tait, president, First
National Bank of Anaconda and
Butte, Butte. A detailed story and
photos appear in the July North-
western Banker.

North Dakota News

BISMARCK: Dennis Schlitten-
hardt has been promoted to assist-
ant vice president and assistant
manager of the time-pay depart-
ment of the First National Bank
and Trust Company.

Service innovations are our

business.

W hy not

make them yours?

h\ o
Dorothea Wolfe

National Bank
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

iowa-Des M oines

VAN

Get to know our

Correspondent Bankers.

Get to know: (left to right) Leon Winters,

Harold Kinney, Bill MacMillan, Bill Fleming and

Norm Burkepile. And let them get to know you.
Then, when you need help with any of our
services, you’'ll get the help you need.

Quickly and efficiently.

COLORADO NATIONAL BANK Kants

17th and Champa ¢ Denver, Colorado 80202 « (303) 893-1862
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For up-to-the-minute,
as accurate information

e Commerce Bank
ofKansasCity

Member FDIC

ASSOCIATION PROGRAMS
[Continued from page 1]

In concluding, Mr. Browning said,
“ 1 agree that joint venture is the way
to go. It protects all banks,
especially the small ones, but for the
betterment of the industry.

“1'm not very optimistic that my
speech will do any good, or that you
bankers really understand and
appreciate the imperative need for
action now. | think most of you are
looking at EFTS as a possible 5 to 10
years away. You are looking in the
wrong end of the telescope.”

WANT ADS

Rates 35 cents per word per
insertion. Minimum: 12 words
NORTHWESTERN BANKER
30615th St., Des Moines, lowa

FOR SALE
Addressograph—Class 1900. Contact:
Security State Bank, Allen, Nebr. (402)
635-2424.

WANTED

Experienced bank officer for second man
position in a northeastern lowa bank.
Write Box RBN, c/o NORTHWEST-
ERN BANKER, 306 15th St., Des
Moines, lowa 50309.

503 17 AVE. N.W. ROCH,,

Walter Knowles
Vice President-
Manager

Bond Department
234-2458

10th and Walnut
(816) 234-2000

POSITION AVAILABLE
Automobile finance and small loan
officer for Illinois bank, with assets in
excess of $12MM. Send resume and
salary requirements in confidence to Box
HWM, c/o NORTHWESTERN BANK-

Cecil Denton

Vice President
Government and
Municipal Securities
234-2450

ER, 306 15th St., Des Moines, lowa
50309.

FOR SALE
127 used safety deposit boxes in 5

sections, and 100 safety deposits boxes
in 40M” wide and 53\M” high sections.
Contact Farmers Savings Bank, Mit-
chellville, lowa (515) 967-2633.

FOR SALE

We have four NCR Model 481 proof
machines—2 pocket, 3 to 4 years old.
$2,000 each or best offer. Contact: Bob
Minnick, First National Bank of Elgin,
Elgin, 111 (312)697-1100.

FOR SALE

Mosler dip tray walk-up window, bullet
resistant glass, 40 inches wide by 34
inches high. Contact: Forest Lewis,
president, Plaza State Bank, Des
Moines, la. 50322. Phone: 515/278-1671.

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa ond Nationwide

CAPITAL PERSONNEL SERVICE

204 Securities Bldg. 515-283-2545
Des Moines, lowa 50309

MN. 55901 CALL COLLECT 507-288-6580

Jim Peters

Asst. Vice President
Money Market Center
234-2219

NIGHT DEPOSITORY WANTED

We need a good used night depository
head with or without vault. Must have
both envelope and bag capabilities.
Contact K. H. Niedan, Hershey State
Bank, Hershey, Nebraska (308)
368-5541.

BANK OFFICER

Head the Accounting Department
(demand deposits and EDP input
operations) of growing bank in north-
western Illinois. Supervisory exper-
ience; must be knowledgeable in the
areas of computer input, general books,
and proof. Excellent fringe benefits,
including profit sharing. Forward
complete resume of qualifications to Box
PSM, c/o NORTHWESTERN BANK-
ER, 30615th St., Des Moines, la. 50309.

BANKS FOR SALE

Write or Call:

J. Mason Henry, President
CHARLES E. WALTERS CO., INC.
P. O. Box 1313, Omaha, Nebr. 68101

Phone: (402) 553-6400

BANKERS WANTED

PLATFORM OFFICER—Nebr. bank of $30MM,
prefer over 25, loan & oper. exper. Some

bank ins. work helpful.........ccccoooiiiinne $12,000
TRUST OFFICER—To supervise 4 small banks
in lowa. Prefer maturity & law deg......... $18,000

CORRESPONDENT—Prefer 5 yrs. or more lowa

exper. Able to travel 50%
PRESIDENT—New charter in Kansas..
TELLERS & PROOF OPERATORS—Kansas

City @rea.....cccovviiiiiiciiiiicc s OPEN
COMMERCIAL LOAN—Suburban Kansas City

bank. Analysis exper. essential; prefer

3-5 yrs. credit dept, exper. in bank over

$LOOMM ... $18,000
SECRETARIES—Kansas City and other metro
ATEAS .ot OPEN

Serving banks and bankers in the midwest and
southwest with the best executive and mid-manage-
ment personnel available. There is a demand for tellers,
proof operators and secretaries in other cities as well
as the Kansas City area. Write or call if you are serious.

“IT TAKES A BANKER TO KNOW ONE”
TOM HAGAN & ASSOCIATES

Box 12346, N.K.C., Mo. 64116
(816) 474-6874
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