
Proposes Corporate Savings Accounts
Corporations, partnerships and 

other profitmaking organizations 
would be permitted to deposit up to 
$100,000 in commercial bank 
savings accounts under a rule 
change proposed by the Federal 
Reserve Board. Comments will be 
received by the Board through July 
25.

If adopted, the proposal would 
end the 40 year old ban on such 
accounts by profitmaking business 
organizations. The Board said it 
was acting to help “ restore the 
competitive balance between finan­
cial institutions” and to eliminate 
any adverse effects the ban has on 
smaller business organizations.

* The Board suggested the dollar 
ceiling on such accounts to make 
them attractive chiefly to small 
businesses that do not have access 
to the money markets for temporar­
ily idle funds.

Savings and loan associations 
and other thrift institutions pre­
sently are permitted to accept 
savings deposits from businesses. 
The Board said it was considering 
the proposals to amend Regulation 
D (reserve requirements) and 
Regulation Q (interest on deposits) 
to enable member banks to compete 
more effectively with these institu­
tions.

In M assachusetts and New 
Hampshire, where the law permits 
financial institutions to offer

deposits subject to negotiable order 
of withdrawal (NOW accounts), 
such accounts will continue to be 
available only to individuals and 
other qualifying organizations—not 
to businesses.

If adopted, member banks would 
be asked to classify their business 
savings account deposits as a 
separate item for reporting pur­
poses.

The Board said “ recent corre­
spondence” it has received “ indi­
cates that continuation of a rigid 
ban on the ability of member banks 
to accept savings deposits from 
business organizations may be 
having an adverse effect upon the 
ability of member banks to compete 
with other financial institutions for 
deposits of business enterprises 
since, at present, savings and loan 
associations and other thrift insti­
tutions are permitted to accept 
savings from businesses.”

In addition, the Board said it was 
“ aware that corporations with large 
amounts of idle funds are able to 
realize a return on their temporarily 
idle funds by investment in short­
term money market instruments. 
Smaller business organizations do 
not ordinarily have such access to 
money markets and are, therefore, 
precluded from realizing any 
short-term return on their funds.

“ Based on a review of the 
original basis for imposition of the 
corporate deposit restriction and 
the current competitive environ­
ment, the Board has determined 
that a modification of its long­
standing policy may be appro­
priate.”

North Dakota News
FARGO: Merchants National Bank 
and Trust Co. has received 
approval to establish an office on 
13th Avenue South at 25th Street.

GRAND FORKS: Red River 
National Bank has announced the 
following promotions: David Gad- 
die, assistant cashier; Richard 
Rolfstad, marketing officer; Diane 
Wysocki, customer service officer, 
and Barbara Johnson, adjustor.

WAHPETON: Robert Nystuen has 
joined the Wahpeton National 
Bank as agricultural officer.

Banking for a brighter future.
For straight talk on corre- 

spondent banking, talk with 
jfy Homer Jensen at CCB. We do

your kind of banking CAPITOL CITY BflfiK
I ;MBi i BBBl  Des Moines’ second largest independent bank. Main Bank East Fifth and Locust, Des Moines, Iowa 50309 515/244-5111
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A good 
correspondent! 

bank relationship 
is still built| 

by good people.! 
Yours and ours. I

Terry Martin 
Vice President

Call me 
toll free . . . 
800- 332-5991

Merchants jfifc 
National Bank 151
Cedar Rapids. Iowa 52401 A  BANKS OF IOWA BANK

Midwest Ag Credit Council 
To Meet in Grand Forks

“ Challenges of Agricultural 
Banking: A Look into the Future” 
will be the theme of the twentieth 
annual Convention of the Upper 
Midwest Agricultural Credit Coun­
cil, June 25-27 at the Westward Ho 
Motel in Grand Forks.

Through workshops and presen­
tations, the Conference will include 
programs on agricultural lending, 
credit problems and solutions, 
forward pricing in commodity 
markets and the implications of the 
Federal Water Pollution Control 
Act on future agricultural credit 
requirements.

Denver Judge Asked to 
Alter CBCT Ruling

The U. S. Comptroller of the 
Currency has filed a motion in U. S. 
District Court in Denver asking 
that the court reconsider and 
change its decision that a customer- 
bank communications terminal 
(CBCT) operated by the First 
National Bank of Fort Collins 
violates certain provisions of 
federal and state laws governing 
branch banking.

The court decision that the 
remote electronic teller terminal 
operated by the Fort Collins bank is 
illegal was reported in the June 9 
issue of the Newsletter.

Fed Bars Acquisition 
By Denver-Based Bank

The Federal Reserve Board has 
rejected the proposed acquisition 
by United Banks of Colorado of 
First National Bank, Golden.

The Fed said the acquisition, if 
approved, would hurt existing and 
future com petition within the 
Denver market. The Reserve Board 
observed that the Golden bank, 
with deposits of about $50 million, 
is only 15 miles from downtown 
Denver, where United Banks is 
based. United Banks is the state’s 
second largest banking concern, 
controlling 19 banks with deposits 
of about $925 million.

Iowa News
CORALVILLE: Jeff Hendrickson 
has joined the Union Bank and 
Trust Company, Richland, at its 
Coralville office. He is a recent 
business administration graduate 
of Central College.
DES MOINES: EFTS legislation, 
passed by the House and the 
Senate, awaits the signature of 
Governor Ray.

Experimental plans of a limited 
scope can be authorized by the 
superintendent of banking from 
July 1,1975, until January 1, 1976.

Full scale satellite facilities will be 
possible for banks, savings and 
loans and credit unions on either an 
individual or shared basis after 
July 1, 1976. At that time, EFTS 
terminals will be legal on aM 
state-wide basis. ^
DES MOINES: “ Pension Reform: 
From Print to Practice,”  a one-day 
workshop on new pension legisla­
tion, will be offered by Drake 
University’s Pre-Retirement Plan­
ning Center from 8:30 a.m. to 4:30 
p.m. on Saturday, July 12, at the 
Olmsted Center, 29th Street and 
University Avenue.
KELLOGG: Funeral services were 
held recently for James D. Roth, 
75, associated with the Kellogg 
Savings Bank for 55 years.
O AK LAN D : Oakland Savings 
Bank recently held a grand opening 
of its new facilities which include a 
drive-up window, 24 hour deposito­
ry, lobby area, large vault and 
community room.
ROCK RAPIDS: Duane L. Moser 
will join the Rock Rapids State 
Bank on July 1. He previously 
served as administrator of the Area 
IV Education Agency Administra^ 
tion. ™

SIOUX CITY: Vernon Roberts has 
been advanced from auditor to vice 
president and auditor at First 
National Bank. Other promotions 
are: Ken Wigg, marketing officer; 
Kent Nahler, assistant cashier; 
Wanda Wheeler, purchasing offi­
cer, and Don Tollefson, assistant 
auditor.

Nebraska News
COZAD: The Federal Reserve
Bank of Kansas City has an­
nounced its approval of the 
application by C.S.B. Co., here for 
approval of action to become a bank 
holding company through the 
acquisition of 80% or more of the 
voting shares of Cozad State Bank 
and Trust Company.

Ben Eilders,
Senior
Vice President
wants to build a solid correspondent 
banking relationship with you.

Use our toll free WATS line: 800-362-1688

liiniilnni
Bankers Trust
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ELGIN: Funeral services were held 
recently for George A. Wright, 78, 
founder of the Bank of Elgin. He 
organized the bank in 1935 and 
served for 30 years as president 

I until his semi-retirement in 1965.

OMAHA: Charles H. Fries has 
been named a vice president in the 
commercial loan department of the 
First National Bank. He formerly 
was a vice president of the First 
W isconsin National Bank in 
Madison, Wise.

OMAHA: Officials of the First 
National Bank of Omaha have 
announced that remote electronic 
banking terminals will begin 
operating in the 14 metropolitan 
area Safeway grocery stores and in 
four Omaha Richman Gordman 
stores^ At each location, bank 
customers will be able to deposit or 
withdraw money from checking or 
savings accounts and will be able to 
transfer money between checking 
and savings accounts. First Na­
tional is the third Omaha bank to 
become involved in electronic 
banking.

SO. SIOUX CITY: John Paulson, 
vice president of the Nebraska 
State Bank, has been promoted to 
executive vice president. Randy 
Lanning was elected assistant 
cashier. Mr. Paulson joined the 
bank in 1967 as agricultural 
representative. Mr. L a n n in g  has 
been with the bank for over three 
years.

WAHOO: Keith Alexander has 
been named assistant vice presi­
dent in charge of personal loans at 
the First National Bank of Wahoo 
replacing Tom Dunham who moved 
to the agricultural loans depart­
ment.

Minnesota News
BENSON: Peter Gandrud has 
joined the Swift County Bank here. 
He is a recent graduate of Luther 
College in Decorah, la.

LIN DSTROM : Security State 
Bank has increased its capital stock 
from $60,000 to $120,000 by stock 
dividend.

¡ODIN: Odin State Bank recently 
held an open house to show the

*  F O R  S A L E

Addressograph—Class 1900. Contact: 
Security State Bank, Allen, Nebr. (402) 
635-2424.

w  s jjâ È iÊ U T here  a r e  101 w a y s  w e  c a n  serve

I S y o u r  b a n k .  T o m o r ro w

Eat th e re  w i l l  b e  1 0 2 .ML Io w a -De s  M o in es  
Natio n al Ba n k  3& S

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATIONDwayne Smith

public its new addition which 
doubled the size of the bank. 
Robert Harder is the bank’s 
president.

RENVILLE: Application for a 
state charter to open a new bank 
here has been made by a group of 
local businessmen and farmers. An 
economic study is being made of 
the area to determine the need for a 
new bank.

ROCKFORD: Rockford State Bank 
has increased its capital stock from 
$25,000 to $50,000 by sale of new 
stock.

department, Philip J. Carlson, vice 
president; Andrew B. Bernhardt, 
Robert A . Lennox, Harry R. Olsen 
and Thayer Rudd, Jr., second vice 
presidents; trust department, J. 
Terrence M urray, G ifford H. 
Hampton, III, John J. Borland, 
James P. Giambalvo, and John W. 
Hogge, second vice presidents.
CHICAGO: Bank Marketing Asso­
ciation will hold a workshop on 
Marketing Social Security Direct 
Deposit Thursday, July 10, at the 
Marriott Motor Hotel in Chicago 
here. Registration begins at 9 a.m. 
followed by the program at 9:30.

Illinois News
Two House approved anti- 

redlining bills have been voted out 
of the Illinois Senate Finance 
Committee.

One measure would require 
financial institutions in the state’s 
largest cities to file semiannual 
reports with the secretary of state 
disclosing the geographic origin of 
savings deposits and the geograph­
ic destination of mortgage loans. 
The second bill would penalize 
banks and savings and loan 
associations determined to have 
denied mortgages to applicants 
solely because they lived in certain 
neighborhoods.

CHICAGO: The Northern Trust 
Company has announced the 
following staff changes: banking

Christy Leo Bob
Armstrong Kane Scott
‘WE HAVE WHAT YOU WANT 

in a correspondent bank’

Am erican Trust 
and Savings Bank

9TH AND MAIN, DUBUQUE, IOWA 
MEMBER FDIC-FRS

CHICAGO: A certificate of author­
ity has been issued to the Korea 
Exchange Bank of Seoul, Korea, to 
establish and maintain a banking 
office at One First National Plaza. 
The registered agent of the office is 
Young Nam Kang, Suite 4800, One 
First National Plaza.

DES PLAINES: Egils H. Krolls 
has been elected vice president and 
trust officer of the First National 
Bank of Des Plaines. Formerly 
assistant vice president and trust 
officer, he joined the bank’s trust 
department in 1969.

P e r s o n a l  A t t e n t i o n  
to Al l  Y o u r

C o r r e s p o n d e n t  N e e d s
N E B R A S K A  C A L L  T O L L  F R E E

800- 642-9917
ADJACENT STATES CALL TOLL FREE

800- 228-9511
US NATIONAL

Member BANK
F.D.l.C. Omaha, Nebraska
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CALL ON THE “PERFORMANCE TEAM”
where common transactions are handled uncommonly well.

FIRST NATIONAL LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

South Dakota News
The Central South Dakota chap­

ter of Bank Administration Insti­
tute has elected the following new 
officers: president, Everett D.
Johnson, assistant cashier, Na­
tional Bank of South Dakota, 
Madison; vice president, Marilyn 
Wengert, operations and personnel 
officer, National Bank, Madison; 
secretary, Robert Nemitz, personal 
loan officer, Northwestern Nation­
al, Huron, and treasurer, Lee 
Malmberg, instalment loan officer, 
National Bank of South Dakota, 
Huron.

Wyoming News
Over 500 people attended the 

W yom ing Bankers Association  
annual convention in Moran last 
week. Harmon H. Watt, president, 
First National Bank, Riverton, was 
elected president of the association. 
Other officers elected include: first 
vice president, Kenneth C. Nara- 
more, president, Stockmen’s Bank, 
Gillette, and second vice president, 
Orin Geesey, president, First 
National Bank, Kemmerer.

Colorado News
Warren M. Watrous, president of 

the Farmers State Bank, Bush, was 
elected president of the Colorado 
Bankers Association at the group’s 
recent convention. John E. Harker, 
chairman of the First National 
Bank, Burlington, and a director of 
the Kit Carson State Bank, was 
elected vice president.

GRAND JUNCTION: An applica­
tion by the Bank of Orchard Mesa 
for Federal deposit insurance has 
been approved. The bank’s capital 
accounts total $600,000.

WANT ADS
Rates 35 cents per word per 

insertion. Minimum: 12 words 
NORTHWESTERN BANKER  
3 0 6 15th StM Des Moines, Iowa

BANKERS PERSONNEL, INC.

Bankers: Get the best in banking personnel. We main­
tain a substantial file of available personnel at all 
employment levels.

Banking personnel: Advance your career. Note these 
attractive opportunities:
Managing Off.—Small bank in MN. $12,000 Job #585 
Cashier—Oper. & some lending. MT. $15,000 Job #567 
Ins. Mgr.—Licensed in all lines. IA $12,000 Job #596 
Comm. Lend. Off. — Head up loan function. Wl. 

$25,000 Job #603
Corr. Banker—Exper. in credit & D. P. IA. $16,000 

Job #577
Trust Off.—Start up new trust dept. NE. $13,000 

Job #617

Contact uS in complete confidence regarding these or 
other employment opportunities.

BANKERS PERSONNEL, INC.
245 Marquette Avenue 

Minneapolis, Minnesota 55402 
(612)338-8111

SERVING PROFESSIONALLY
Banking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE 
204 Securities Bldg. 515— 283-2545

Des Moines, Iowa 50309

CAN A LEASEBACK CREATE CASH?
If your customer is long on equipment but short of cash, a LeaseBack may be the
answer. Let us explain the Bankers Participating LeasePlan. High-yield for y o u .....
and .....  we take the risk!

FIRST INSURED SERVICES 
545 31 st St. - Des Moines, Iowa 50312 - 515/282-5008 

R. L. “ DICK” SELLON P. D. “ DUANE” DeVAULT

When 
you need

a little help 
call us on our 

toll free 
wats number 
8 0 0 -362-1615

9s

EDDIE A. WILLIAM B. RUSSELL G. GREGORY S. GERALD B. 
WOLF GREAVES PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National Bank &  Trust Company
FULL SERVICE OFFICE t . MEMBER FDIC.

POSITION AVAILABLE  
Automobile finance and small loan 
officer for Illinois bank, with assets in 
excess of $12MM. Send resume and 
salary requirements in confidence to Box ' 
HWM, c/o  NORTHWESTERN BANK­
ER, 306 15th St., Des Moines, Iowa 
50309.

POSITION W AN TED  
Highly successful and aggressive man­
aging officer seeks permanent position , 
as president or ranking officer in bank 
located in community with growth 
potential. A career banker, competent in 
all area of commercial banking. Write 
Box HFO, c /o  NORTHWESTERN 
BANKER, 306 15th St., Des Moines,
Iowa 50309. „

NIGHT DEPOSITORY W ANTED  
We need a good used night depository 
head with or without vault. Must have 
both envelope and bag capabilities. 
Contact K. H. Niedan, Hershey State 
Bank, Hershey, Nebr. (308) 368-5541.

W ANTED
Experienced bank officer for second m a r^ ^  
position in a northeastern Iowa bank .^^  
Write Box RBN, c/o  NORTHWESTERN 
BANKER, 306 15th St., Des Moines,
Iowa 50309.

FOR SALE
Three window teller line. Modern design 
with light oak finish. Contact Springfield 
State Bank, Springfield, Nebr. 68059, 
402/253-2222.

BANKERS WANTED

PLATFORM OFFICER—Nebr. bank of $30MM, 
prefer over 25, loan & oper. exper. Some
bank ins. work helpful ............................$12,000

TRUST OFFICER—To supervise 4 small banks
in Iowa. Prefer maturity & law deg..........$18,000

CORRESPONDENT—Prefer5yrs. or more Iowa
exper. Able to travel 50% ......................$18,000

PRESIDENT—New charter in Kansas................$20,000
TELLERS & PROOF OPERATORS—Kansas ^

City area.................................................... OPEN
COMMERCIAL LOAN—Suburban Kansas City 

bank. Analysis exper. essential; prefer 
3-5 yrs. credit dept, exper. in bank over
$100MM.............   $18,000

SECRETARIES—Kansas City and other metro
areas..........................................................OPEN

Serving banks and bankers in the midwest and 
southwest with the best executive and mid-manage­
ment personnel available. There is a demand for tellers, 
proof operators and secretaries in other cities as well 
as the Kansas City area. Write or call if you are serious.

“IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES
Box 12346, N.K.C., Mo. 64116

(816) 474-6874
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