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Seek Increased Farm Loan Limits

Sharp increases in the size of
government guaranteed loans to
farmers and livestock producers
and the creation of a national
secondary market for these loans to
insure an adequate flow of funds to
rural areas was urged recently by a
leading agricultural banker.

“The loan limits of the Farmers
Home Administration’s (FmHA)
farm ownership and operating
programs and the Emergency
Livestock Act must be increased if
these programs are to help the
producers the Congress intended
them to,” Oliver Hansen, vice
chairman of the American Bankers
Association’s Agricultural Bankers
Division, told a Senate subcom-
mittee in Washington.

Mr. Hansen, who is president of
the Liberty Trust & Savings Bank,
Durant, la., asked that maximum
allowable amount of FmHA
guaranteed farm operating loans be
raised from $50,000 to $100,000 and
the amount of farm ownership loans
be increased from $100,000 to
$200,000. He also asked for an
overall real estate indebtedness
ceiling of $350,000.

The restrictions in these pro-
grams, he said, are much too
limiting to provide real help to the
young farmer, the farmer adversely
effected by weather or current
economic conditions and qualified
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people trying to get into the
farming business.
The continued deterioration of

the livestock situation since the

0. HANSEN

enactment of the emergency pro-
gram warrants doubling of the
maximum loan limit to individuals,
Mr. Hansen said. He requested
that the committee raise the ceiling
on these types of loans from
$250,000 to $500,000 and increase
the present 80 per cent guarantee to
90 per cent, in line with the other
FmHA programs.

Mr. Hansen also called for the
creation of a national secondary
market to insure banks that may
exhaust local supplies of capital for
rural lending purposes can still
provide needed funds to their
communities. A secondary market
allows the government or other

investors to buy packages of loans
or shares in a pool of loans freeing
money for additional lending.

Nearly one-half of the nation’s
14,000 banks are located in
communities of less than 5,000
people.

File Bill to Require
Audit of Fed

Rep. Wright Patman, D., Tex.,
introduced legislation Wednesday
which would require a comprehen-
sive audit of the Federal Reserve
System by the General Accounting
Office. He was joined in sponsoring
the legislation by 86 of the 435
members of the House or Repre-
sentatives.

Mr. Patman, who is chairman of
the subcommittee on domestic
monetary policy of the House
Banking, Currency and Housing
Committee, said he would call for
early subcommittee hearings on the
bill.

He pointed out that the number
of congressmen who had agreed to
co-sponsor the bill showed that the
94th Congress expects the Fed to
be accountable to the people.

“There is a strong sentiment for
an end to secrecy at all levels of
government and this audit legis-
lation will make it clear that the
Federal Reserve is to be subject to
audits and public scrutiny the same
as any other major Federal entity,”
Mr. Patman said.



Ben Eilders,

Senior

Vice President

wants to build a solid correspondent

banking relationship with you.

Use our toll free WATS line: 800-362-1688

To Head Independents

Kenneth J. Benda, president of
the Hartwick State Bank, Hart-
wick, la., is slated to be elected
president of the Independent
Bankers Association of America at
its annual meeting being held
through Wednesday of this week at
the Las Vegas Hilton. Over 2,700
are attending.

Publisher Malcolm Freeland will
present an on-the-spot news and
picture report in the April magazine
issue of NORTHWESTERN
BANKER.

lowa News

APLINGTON: Gary Larson has
been elected executive vice presi-
dent of the State Savings Bank.
Mr. Larson formerly was Vvice
president of the National Bank of
Des Moines.

DES MOINES: This year’'s State
Banking Conference, announcéd by
the Federation of County Bankers
Association and lowa Junior
Bankers Association, will be held at
the Des Moines Hyatt House on
Wednesday, April 9. Program
highlights include Legislative Re-
view-1975, Economic Outlook-lowa
Banking, and Automated Banking
Systems—Today and Future.
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GLENWOOD: J. Michael Connolly
has joined the Mills County State
Bank as cashier, according to Jack
Patrick, bank president. Mr.
Connolly replaces Mrs. Roger
Stacy who resigned. He previously
was associated with the State Bank
& Trust Company in Council
Bluffs.

GREENE: The Board of Governors
of the Federal Reserve System has
announced approval of the applica-
tion of Greene Bancorporation to
become a bank holding company
through acquisition of First State
Bank.

HILLS: Albert F. Droll, a banker
and businessman in Hills for 53
years, died this past week following
a brief illness. He was 71.

One of lowa’s most innovative
bankers, Mr. Droll headed the Hills
Bank and Trust Co., serving as
president. He joined the bank in
1921. In 1972, he was nhamed
the outstanding agriculture-
businessman by the Johnson
County Farm Bureau. Located in a
town of 508 population, the Hills
bank has total assets of about $30
million.

NEWTON: James L. Peters has
been elected assistant vice presi-
dent of the Newton National Bank.
He formerly was credit department
manager with lowa-Des Moines
National Bank, Des Moines.

SCHLESWIG: Larry Clausen has
been elected vice president and
cashier of the Farmers State Bank
filling the vacancy left by the death
of Paul Claussen, vice president.

SIGOURNEY: Tom Bates has

Christy Leo Bob
Armstrong Kane Scott
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American Trust
and Savings Bank
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been appointed vice president of the
Keokuk County State Bank. He
formerly lived at Burlington and
was employed with the FDIC.

URBANDALE: Thomas R. Smith
has been elected a director of
Brenton Bank and Trust Company.
He is vice president and director of
Brenton Banks, Inc., and president
of Fidelity Savings Bank of
Marshalltown.

WILTON: Wilton Savings Bank
has increased its capital account
from $200,000 to $400,000 by stock
dividend. It also has announced the
resignation of Lee C. Overson as
instalment loan officer. Douglas
Shanklin, formerly with the First
National Bank of Ottumwa, has
joined the bank as assistant cashier
and instalment loan officer.

Nebraska News

ALBION: John Cookson has been
promoted from assistant cashier to
vice president of The First National
Bank.

FREMONT: First State Bank has
appointed Boyd L. Carpenter vice
president. Mr. Carpenter has held
various management positions with
Fourth National Bank & Trust Co.
in Wichita, Kan., and most
recently was vice president of the
First National Bank of Newton,
Kan.

LINCOLN: National Bank of
Commerce will sponsor five “Sys-
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

terns of the '70s” Seminars this
week and next week. Wilbur Baack,
vice president and head of the
NBC’s correspondent bank divi-
sion, said bank personnel will
discuss details of the Mid America
Clearing House Association
(MACHA) to clarify any questions
about it. Nebraska banks are
signing up at this time as MACHA
members. Each seminar will
commence at 3:00 p.m., with social
hour at 5:30 p.m. and dinner at 6:30
p.m. They will be held as follows:
March 19—Scottsbluff, Elks Club;
March 20—North Platte, Ramada
Inn; March 21—Grand Island,
Ramada Inn; March 26—Fremont,

Holiday Lodge; March 27—
Lincoln, Hilton Hotel.
MARTELL: Sharon L. Hines,

teacher at the Lancaster Office of
Mental Retardation, has been
elected to the board of The Martell
State Bank.

OMAHA: The West Omaha Na-
tional Bank has changed its name
to the American National Bank.

Minnesota News

ANOKA: Christopher Browne has
been named a.c. of the State Bank
of Anoka.

BENSON: Paul Evans has joined
the First State Bank as cashier and
instalment loan manager with
responsibilities in real estate and
farm loans. He previously was
assistant cashier at the First
National Bank of Willmar.

BRICELYN: Ronald L. Sander has
oeen appointed vice president and
director of the State Bank of
Bricelyn, according to D. B. Flo,

A good
correspondent
bank relationship
is still built

by good people.
Yours and ours.

Terry Martin

FIRSTNATIONAL LINCOLN

13th & M Street * Lincoln, Nebraska 68501 « Member, F.D.I.C.

bank president. Mr. Sander former-
ly was vice president and director of
the Security State Bank of
Mankato.

MINNEAPOLIS: Lavern P. Fran-
sen has been promoted to trust
officer at the First National Bank

MINNEAPOLIS: Northwest Ban-
corporation has announced the
promotions of Ronald R. Hedger,
Clifford S. Jacobson and Anita M.
Johnson to assistant vice presi-
dents and Dean H. Hoppe to
personnel officer.

ST. CLOUD: Lorraine Theisen and
Bradley Hammerberg has been
appointed assistant cashiers and
co-managers of Zapp National
Bank’s new seven-lane auto bank.

ST. PAUL: Mid America Ban-
corporation, Inc., and American
Bancorporation, Inc., both based in
St. Paul, have announced they
have terminated negotiations to
merge the two corporations. In a
joint statement, W. T. Richards,
chairman of Mid America, and
Charles W. Walton, president and
chief executive officer of American
Bancorporation, commented that
current economic conditions could
delay or prevent the granting of
required approvals by supervisory
government agencies. They said
that “when economic conditions
change, negotiations could perhaps
be re-opened.”

FOR SALE

One (1) Used Diebold Drive-in window
with electric drawer. Excellent condi-
tion—%$1,500. Contact First National
Bank of Davenport, P. 0. Box 100,
Davenport, lowa 52805.

Call me
toll free ...
800.332-5991

Merchants
National Bank

lllinois News

CHICAGO: A permit to organize
the Galdstone-Norwood Trust &
Savings Bank, Northwest Corner of
Foster and Central Avenues, has
been issued. The state bank’s total
capitalization of $1,750,000 will
consist of $700,000 in capital,
$700,000 in surplus and $350,000 in
reserve for operating expense.
There will be 87,500 shares of stock
with a par value of $8 each.
Organizers are Thomas G. Lyons
and John Strasheim, Chicago; John
R. Fielding and Bernard J. Kiley,
Jr., Western Springs; Eugene W.
Butler, West Chicago; and Charles
F. Caufield, Niles.

HIGHLAND PARK: Ruth Almich
has been promoted to assistant
cashier at the Mid America State
Bank.

Colorado News

BEAR VALLEY: Kyle J. Me
Claugherty has been elected a
director of the First National Bank.
He is presently vice president at the
bank. His election enlarges the
board to 15 members.

LAKESIDE: Lakeside National
Bank has announced the following
promotions: David L. Barry, vice
president and trust officer; James
L. Tuggle, vice president and
cashier; and Peter J. Ablanczy and
Richard A. Walter, assistant
cashiers.
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And so much more.
North Dakota News board, in a unanimous decision BE YOUR AREA'S LEADING AG
) . . Thursday, found the terminal to be  BANK. Doane’s Farming For Profit can
DICL(INS(?N' Liberty Natlorr]]al “an office,” which violated the fill a gap in your marketing program.
Ban and Trust Compa_ny as . state and national banking laws. Send this exclusive ag newsletter to the X\A
announced the promotions of . 4 the state attorney best farmers in your area. For a free
Duane Anderson to executive vice general to take the “necessary 6-month sample subscription, write: D. A
president, Warren Kitzan to vice action to preserve the dual banking R. Gorr, DOANE, Dept. 702, 8900
president, cashier and trust officer, system in Colorado." Manchester Road, St. Louis, Mo. 63144.
Donald J. Kostelecky to assistant ' POSITION AVAILABLE
vice president and Judy Glick to WANT ADS o ]
assistant cashier.The bank also has :Z%ia‘;s'gé’:a??g; r?ts giarig}(o':qs;‘r?i'wvi’;: AA
added Rlchard Kln_gsle}/ tOfItS stalff Rates 35 cents per word per bank. Send resume in confidence to Box X
as auditor. Mr. Kingsley formerly insertion. Minimum: 12 words GKO, c/o NORTHWESTERN BANK-
was an examiner for the FDIC. NORTHWESTERN BANKER ER, 306 15th St., Des Moines, la. 50309.
H 306 15th St., Des Moines, lowa
Wyommg News OUR SILVER LAMP, at 98 cents Each, M
RAWLINS: The First National metal and with glass globe, burns lamp =~
Bank has announced the promo- POSITION WANTED oil and charms all! Six inches high. M
tions of Henry Hewitt to vice Young man with lowa farm background, Perfect for your Welcome Wagon...and
president and cashier and Robert graduating May 17 from Univ. of absolutely America’s most successful
Adams to vice president. Northern lowa, seeks officer trainee New account opener when you ask for
position in progressive community bank. ~ $50 minimum. Packed 192 per case.
Questions Colorado Write: Galen Reding, 118 Rider Hall, ~Warehoused, so no samples. Special
Branchina Decision University of Northern lowa, Cedar Price if you buy before March 31. BOB
g Falls, la. 5C#13, Phone 319/273-4579. TUCKER ASSOCIATES, BOX 1222,
Thomas J. Gleason. chairman PT. ARTHUR, TX 77640. “Since 1958”
and president of the $2.7 million- POSITION WANTED
deposit First National Bank of Fort ~Age 32, married man, 2 children, B.A. POSITION AVAILABLE
Collins. Colo.. said that his bank With mathematics major. M.A. in school ~ Trust Officer to manage growing depart-

T s - administration. 10 yrs. experience in ment. Emphasis on new business
QZ?hOTJOr E)n(}(?l?::e()lncu()sftorﬂgil-ggns education. Insurance agent one year. developmen_t. Excellent opportuni_ty for 4
e . . - Farm background. Reply to: Gayl Gitch, someone with 3 or 4 yrs. experience.

Comrlr'lumgatlsf:] t?:rrrmaé 'nBSD'T(e_ of Dumont, la. Ph. 515/857-3273. Replies confidential. Write Box WFD,
a ruling by e Coloraao banking c/o NORTHWESTERN BANKER, 306 1*
Board that the terminal violates a POSITION AVAILABLE 15th St., Des Moines, lowa 50309. .
state law which prohibits branch  managing officer for growing suburban !
banking and sets a limit on bpank in west central Wisconsin. WANTED— EXPERIENCED BANKERS N
detached facilities. Responsible for all areas of the bank. o o .o o eronal Trust y
Mr. Gleason inSiSted, that the Salary open. All replies held strictly administ'ration.J.D. degree helpful... .$17,000
CBCT is not a branch but “simply confidential. Send resume to Box SPW, INSTALLMENT LOAN—real “take charge” off.
. ith 3-5 yrs. bank _in di in-
an unmanned remote terminal.” c/o NORTHWESTERN BANKER, 306 direct. one who ean build dept. u
The seven-member banking 15th St., Des Moines, lowa 50309. $25MM Kansas bank ........cooowemeeerevnen $16,000
AGRI-LOAN—prefer M.B.A. with farm mgmt. 1
background. Sr. officer position ........... $22,000
Wh e n DATA PROCESS MGR.—for large D.P. (:enter.$ V
Service other banks........cccoeeeevveeeiiieeeennns 20,000
INSURANCE—bank insurance only. Mature yiv4
n individual. Salary & commission ............ OPEN
ayl?tl_ileelqeedl Several other Jr. & Sr. positions open. Many clerical
(tellers, proof operators, secretaries) for people *
Cal I u S O n O% r moving to Kansas City area. REMEMBER:
EDDIE A WILLIAM B. RUSSELL G. GREGORY S. GERALD B.
WOLF GREAVES  PLAGER WOLFE MURPHY “IT TAKES A BANKER TO KNOW ONE”
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