Des Moines, lowa

Time for Bankers to Make Views Known

the board of Genesee Merchants
Bank and Trust Co., Flint, Mich.,
said that a variety of forces have
come together to create a climate in
which it seems almost unthinkable
that change will not occur. “The
public wants changes to deal with
our economic problems, particular-
ly high interest rates and a
shortage of money for housing.
“The financial institutions them-
selves, through their own innova-
tions, have added impetus to the

forces pushing them toward
change,” the ABA president
stated.

Last November’s elections were
only the preliminaries, Mr. Whyel
said. “The main event is beginning
right now. The men and women we
voted for—or against—are about to
consider, or are considering at this
moment, federal legislation that
could bring about a revolution in
the future of the banking indus-
try.”

He listed as examples legislation
now pending in the House of
Representatives which would es-
tablish a fixed formula for a mini-
mum national money supply
growth, allocate credit and enforce
credit allocations through adjust-
ments in Federal Reserve member
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banks’ reserve requirements.

“The 94th Congress intends to
consider and approve banking
legislation with a speed and
efficiency seldom seen on Capitol
Hill,” Mr. Whyel predicted.

“The implication for bankers is
obvious. We must make our views
known—and soon. More impor-
tant, we must explain clearly and
logically why our views make good
economic sense, for our customers
and communities as well as for our
industry.

“We must do a better job this
year of explaining the facts about
our industry’s operations than we

have ever done before. The
alternative is legislation which,
however well intentioned, could

hinder our ability to serve the
financial needs of this nation.”
The over-riding challenge to
bankers, Mr. Whyel continued, is
one of information—information
about the facts of banking life. “We
need to communicate the facts
about banking operations in a
rational, unemotional way. We
need to marshall the facts about
how banks work—and about how
they might be affected by proposed
legislation. We need to suggest
alternative solutions to problems
which we all agree are doing serious

(Turn to back page, please)

When you choose a city correspondent,
do what over half of the banks in lowa do
— bank at MNB.

John Mangold
Senior Vice President

Merchants National Bank i8i
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“The 94th Congress intends to

consider and approve banking
legislation with a

« speed and effici-
K ency seldom seen
on Capitol Hill,”

k making it imper-
ative for bankers

A* “to make our
f views known —
and soon.” This

warning was is-

George Whyel ~ Sued recently by

A ABA President
George Whyel in an address to the
Wyoming Bankers Association’s

M\ Credit Conference in Casper.

“This year, more than any other
year, must be a year for banker
involvement in politics,”” Mr.
Whyel stated, adding that banker

\Y, participation in politics is impor-
tant because the 94th Congress
“offers us an excellent opportunity
to present the facts of banking
more effectively—a chance to clear

ye up once and for all age-old

v misunderstandings about banking
and the workings of a free

= economy.”

He added that “ 1975 will be a

> year of great change for banking
and the financial industry.” Mr.
Whyel, who is also vice chairman of
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wants to build a solid correspondent
banking relationship with you.

Use our toll free WATS line: 800-362-1688

Amends Regulation on
Reporting Requirements

The Comptroller of the Currency
is amending the regulation govern-
ing statements of business interests
of directors and principal officers of
national banks. The amendment (a)
eliminates collection of information
relating to deposits, and (b) makes
clear that extensions of credit to
reporting individuals, as well as to
their business enterprises, must be
reported.

lowa News

AMAMOSA: The Board of Gover-
nors of the Federal Reserve System
has announced approval of the
applications of BBHC, Ltd. to
become a bank holding company
through acquisition of Onslow
Savings Bank and to continue to
engage in insurance agency activi-
ties.

CLARION: Thomas B. Hildebrand
recently was elected assistant
cashier of the Brenton Bank &
Trust Co.

DES MOINES: George Nelson,
assistant vice president in the
public relations department of
Central National Bank and Trust
Co., is recuperating at home

Bankers Trust

6th & Locust/
Des Moines, lowa 60309

following back surgery. Mr. Nelson
lives at 5715 Lincoln Avenue, Des
Moines 50310.

DES MOINES: lowa Investment
Bankers will hold the annual
meeting at Wakonda on Thursday,
Feb. 20.

ELKADER: Central State Bank
has announced the appointment of
Jack Dittmer to its board.

FARLEY: Farley State Bank has
announced these promotions: Jo-
seph D. Dale, cashier and farm
consultant, and Rita M. Waechter
and Daniel Willenbring, assistant
cashiers.

LESTER: Harold W. Meester has
been promoted to cashier at Lester
State Bank. He will continue as
manager of the insurance depart-
ment.

IOWA CITY: First National Bank
has announced the following
promotions: Mary E. Oxford, from
assistant cashier to assistant vice
president; Maxine E. Hammer,
Steven F. Conklin and David C.
Stochl to assistant cashiers.

JESUP: Michael L. Frost recently
was appointed assistant vice
president and instalment loan
officer at the Farmers State Bank.

MUSCATINE: Floyd Amos was
elected vice president and cashier of
Central State Bank. David Croy
was elected assistant cashier.

SAC CITY: C. W. Burkett, cashier
at the Citizens Savings Bank, has
been promoted to vice president

fWE HAVE WHAT YOU WANT
in a correspondent bank’

American Trust
and Savings Bank

9TH AND MAIN, DUBUQUE, IOWA
MEMBER FDIC-FRS

and cashier. James C. Hoft has
been promoted from assistant
cashier to assistant vice president
and he will continue to head the
instalment loan department.

SIDNEY: Dan Boatman has been
named president of the Fremont
County Savings Bank. He formerly
was assistant vice president of the
lowa State Bank of Hamburg.

STORM LAKE: George Schaller
recently was elected president of
Citizens First National Bank
succeeding his father, Harry W.
Schaller. Other promotions includ-
ed: Kenneth C. Burke, senior vice
president; Dorothy Kennedy, cash-
ier; Gaylerd A. Sadusky, assistant
vice president; Dennis Robinson
and Phyllis Westergaard, assistant
cashiers.

THORNTON: First State Bank has
increased its capital from $150,000
to $300,000.

URBANDALE: Brenton Bank &
Trust Co. has elected Marc
Johnson assistant cashier and
consumer loan officer and Richard
Hinson assistant cashier and
assistant trust officer.

VENTURA: Merlin Brinkman has
been named senior vice president of
the Ventura office of the Commu-
nity State Bank of Clear Lake.

WHITING: Henry C. Bierwirth,
retired, died last week and was

We're in our new home at Seventh and Walnut.

Stop in and visit us soon.

lowa-Des Moines
National Bank
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

buried in Onawa. Mr. Bierwirth
was president and cashier of the
Community State Bank in Whiting
from the time it was organized in
1952 until he sold controlling
interest in 1968 to Jack Wilhelmy,
current president and cashier. Mr.
Bierwirth continued as cashier until
1972, when he retired.

Nebraska News

“Electronic Banking -- An
Analysis” will be the topic of this
year’'s Bank Management Confer-
ence, sponsored by the Nebraska
Bankers Association. It will be held
March 5 at the Radisson Cornhusk-
er Hotel in Lincoln. Registration
begins at 8 followed by the general
session at 9:15 a.m.

Embree Easterly, president of
the Independent Bankers Associa-
tion of America and president,
Capital Bank & Trust Co., Baton
Rouge, La., will give the indepen-
dent bankers view of EFT. William
F. Grosser, consultant on EFT to

the Federal Home Loan Bank
Board and the Seattle and
Wisconsin EFT Projects, and
president of Interfinancial Sys-

tems, Inc., Hollywood, Calif., will
give the national overview.

ARLINGTON: Andy Svendgard,
Jr., has been promoted to president
of the Arlington State Bank. He
formerly was vice president.

BLAIR: The Washington County
Bank has promoted David D.
Vaselaar from assistant vice
president to vice president. He
joined the bank in January of 1973.

CURTIS: Vernice Shaffer has been
named assistant cashier at the
Curtis State Bank.

FREMONT: The Fremont National
Bank has changed its name to The

FIRSTNATIONAL LINCOLN

13th & M Street « Lincoln, Nebraska 68501 « Member, F.D.I.C.

Fremont National Bank and Trust
Co.

HARVARD: The Harvard State
Bank has announced the appoint-
ment of James A. Bohart to
assistant cashier.

HEBRON: Andy Zeek has been
named vice president and Lloyd
Schepler cashier of the The Thayer
County Bank.

HYANNIS: Robert Knepper has
been promoted from cashier to
executive vice president, cashier
and managing officer of the Bank of
Hyannis. He replaces Boyd Jones
who retired but remains as a
director.

OMAHA: Jack K. Harvey has been
elected chairman of the Douglas
County Bank succeeding his
mother, Marquerite M. Harvey,
who has retired after serving as
chairman for seven years. Mr.
Harvey formerly was executive vice
president.

[llinois News

ADDISON: Heritage Bank of
Addison has announced the follow-
ing two changes in its staff: Sam V.
Mazzotti, named assistant vice
president, and Lola Donofrio,
named comptroller.

CHICAGO: William F. Minnella
has been appointed assistant
cashier in the savings department
of Chicago City Bank and Trust
Company.

LISLE: An application for a permit
to organize the Lisle State Bank,
Arlington and Ogden Avenues, has
been filed. The bank’s capitaliza-
tion would be $1,300,000, consist-
ing of $500,000 in both capital and
surplus and $300,000 in reserve.

Banking fora brighter future.

For straight talk on corre-
spondent banking talk with
Homer Jensen at CCB. We do

your kind of banking.

CAPITALCITY BARK

MASON CITY: An application for
a permit to organize the 1st State
Bank has been filed. The bank’s
capitalization would be $500,000.

OAKBROOK TERRACE: Bank of
Oakbrook Terrace has received
consent to exercise limited trust
powers.

STERLING: David L. Willey has
been promoted to assistant vice
president of the First National
Bank.

Minnesota News

BUFFALO LAKE: Norman Rip-
pentrop recently was elected
president of the State Bank of
Buffalo Lake. He joined the bank in
September of 1973.

CARLTON: Rodney P. Thompson
recently was named president bf the

Carlton National Bank. Diane
Hoffmockel was named cashier.
Mr. Thompson, formerly vice

president, joined the bank in 1961.

LITTLE FALLS: Bernard W.
Roscoe has been promoted to
assistant vice president and man-
ager of the instalment Iloan
department at The American
National Bank.

LITTLE FORK: Lila Linda has
been named cashier at the State
Bank of Littlefork.

RICHFIELD: Summit State Bank
has increased its capital from
$280,000 to $330,000 by sale of new
stock.

Call
Jay Bordewick

for
Personal Attention
to All Your
Correspondent Needs

US National
Bank ...

An Affiliate of Northwest Bancorporation
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BANKERS VIEWS............
(Continued from page 1)

damage to our nation’s financial

loan department. Send resume and \
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bankers to contact their senators for the public and visiting bankers St., Des Moines, la. 50309.
and congressmen directly and  saturday, March 1, in its new
personally. “It's our responsibili-  pyijiding.  POSITION AVAILABLE _
ty—yours and mine—to make sure Opening for experienced No. 2 in
that all the members of the 94th Colorado News shopping center bank in Casper, Wyo.  a
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rapid, downward trend last week
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North Dakota News 15th St., Des Moines, la. 50309. 252-2211. A
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- - - . In excellent neig Ornoo0Q.....cocviiiiininnns B
American Legion Club. Social hour  send this exclusive ag newsletter to the FACILITY MGR.—for suburban St. Louis. *x
begins at 6 p.m. followed by dinner  best farmers in your area. For a free PERSOTEIer Some loan experience.............$14,000
at 6:30. Speaker will be Dorwin D.  6-month sample subscription, write: D. raining program in rge bank.o. . $14000
Marquardt, trust officer, Mer- R. Gorr, DOANE, Dept. 702, 8900 COM’L LOAN—Suburban $30MM Kansas City
chants National Bank & Trust Co., ~Manchester Road, St. Louls, Mo. 63144. oo (Gu ol o iian Karsas
bank. 2 yrs. com’l loan experience A
TEQUITEA e $18,000
W h e n AUDITOR—parent bank of a Missouri Holding tu
d Co. Good advancement Opp........cccceueueee $20,000
TRUST BUSINESS DEVELOPMENT—Ilaw de-
you nee gree required - [OW @ .....ccccocveiiicniiecieccees $15,000m"

a little help

Fargo. His talk will be on trust
management.

South Dakota News
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Correspondent Bank Department

Central National Bank & Trust Company
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“IT TAKES A BANKER TO KNOW ONE”

TOM HAGAN & ASSOCIATES
Box 12346 N.K.C., Mo. 64116
(816) 474-6874

Vol. 3 No. 94 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, <
Digitized for F%%%Wines, lowa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, lowa. Address all
https://fraser.§ﬂ8”i§8@.§9§iptions' changes of address (Form 3579) manuscripts, mail items to above address.
Federal Reserve Bank of St. Louis





