
Vol. 3 No. 91 Des Moines, Iowa January 27,1975

For Las Vegas Convention, March 16-20

IBAA Expects New Attendance Record
^ The Independent Bankers Asso- 
A ciation of America recorded a new 

high of 1,950 advance registrations 
& last week for the IBAA 45th 

Annual Convention to be held 
March 16-20 at the Las Vegas 

l Hilton in Las Vegas, Nev. With 
more than seven weeks to go before 

*  the convention opens, it appears 
the 1975 convention will set an 
all-time attendance record. 

p The 1974 convention drew 1,700
to Dallas, and the conventions in 
San Francisco and Hawaii each 
drew just over 2,000 persons.

Embree K. Easterly, president of
► the IBAA, announced last week 

that well-known economist Walter
^ Heller, Minneapolis, and Rex

Kenyon, M . D ., would be two of the 
guest speakers during the two 

p  general sessions scheduled for
Tuesday and Wednesday, March 18 

^ and 19. Dr. Heller is professor of
y,. economics at the University of

Minnesota and is immediate past
► president of the American Econom

ics Society. He was also chairman 
of the Council of Econom ic

p. Advisors to both Presidents Ken
nedy and Johnson. Dr. Kenyon is a

► widely known physician for his 
talks on physical conditioning. His

address will be entitled, “ How to 
Keep Bankers Healthy.”

Mr. Easterly, who is. also 
president of the Capital Bank & 
Trust Co., Baton Rouge, La., said 
other national personalities will be 
added to the speaking roster. In 
addition to the general sessions and 
the usual important executive and 
committee meetings, the 45th 
convention will feature two impor
tant panels. On the opening day 
there will be a panel of IBAA 
legislative leaders reviewing legis
lative matters. A second panel of 
IBAA members and other resource 
people will discuss Electronic 
Funds Transfer Systems and their 
involvement of IBAA members.

Kenneth J. Benda, president of 
the Hartwick State Bank at 
Hartwick, la., and first vice 
president of the association, is 
scheduled to succeed Mr. Easterly 
as IBAA president during the 
election session.
Reserve Requirements Drop

The Federal Reserve Board last 
Monday announced a reduction in 
reserves banks must carry against 
demand deposits, signalling a 
further easing of credit. On

deposits under $400 million, re
serves against demand deposits will 
drop effective with the reporting 
week of January 30 to February 5 
by Vz %, and for deposits over $400 
million the reduction in reserves is 
1%. It is estimated this will free 
$1.1 billion of bank reserves, 
creating an effective increase in 
money available to banks for loans 
and investments of $6 billion.

The reduction will coincide 
closely in February reporting dates 
to the timing of the Treasury’s 
refunding of Treasury notes due 
February 15.

The Fed’s discount rate also has 
been reduced since early December 
from 8% to IV4 %.

Iowa News
APLINGTON: State Savings Bank 
has announced the promotion of 
Judy Abbas to a.c.

BUSSEY: Funeral services were 
held recently for Jesse R. Bussey , 
who had served as a member of the 
board of the State Bank of Bussey 
for 35 years.

CRESCO: A1 Saylor of Hampton 
has sold his interest in the Cresco 
State Bank to Paul Dunlap, 
president of Hawkeye Bancorpora- 
tion, Des Moines, and three 
associates: Lewis Lowe, pres.,
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Maybe you 
should lake 
a fresh look 
at things.
Call and ask for 
Gene, Ed or Jim 
in our Banks and 
Bankers Division. 
712277-6517

Security National Bank
6th & Pierce Street, Sioux City, Iowa
Dqwntown •  M orn ings ide •  Leods 
M em ber F D t C

Lyon County State Bank, Rock 
Rapids; Robert Murray, sr. v.p., 
Hawkeye Bancorporation, and 
Douglas Grinde, pres., Burlington 
Bank & Trust. It is expected that 
Gerald Weasmer, exec, v.p., will 
advance to the presidency when 
regulatory approval of the sale is 
obtained.
DAVENPORT: Diebold Incorpo-

Correction
BLAIRSTOWN: In last week’s 
issue it was stated that Richard L. 
Kelly has been elected a director of 
Benton County State Bank to 
succeed his late father, Leo Kelly,, 
bank president. Leo Kelly is not 
deceased. His son was elected to 
finish out his father’s term on the 
board. The Northwestern Banker 
regrets this inconvenience to the 
Kelly family.

SERVICE 
WITH NO SMILE.
All our computer knows how to 
do is work. Quickly. Efficiently. 
But no smile.

Bill Rickert and Ken Young 
are the ones who smile. 
Especially when they’re showing 
somebody how our straight- 
faced computer works.

Call Bill or Ken today.

Ob1-800-772-2015

National Bank of Waterloo

Greg Schamberg

We're in our new home at Seventh and Walnut. 
Stop in and visit us soon.

Iowa-Des Moines 
National Bank 1^1

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

rated has moved into its new 
building one mile north of 1-80 on 
Hwy 61. The office is now both a 
sales and service branch and has 
added a secretary and a 24-hour 
answering service. The address is 
RR 3, Mt. Joy, Davenport, la. 
52804 Phone 319/391-3337.
G REEN FIE LD : J. E. Howe, 
chmn., Adair County State Bank, 
has announced the following officer 
changes: K. F. Leuthauser from 
v.p. to exec, v.p., R. E. Anderson 
from cash, to v.p., and Eldon A. 
Erbes from a.c. to cash.

OTTUMWA: The news item last 
week about the retirement of the 
Baxter Smiths from Union Bank & 
Trust Co. should have stated that 
the Smiths will retire March 1. Mr. 
Smith is v.p. and Mrs. Smith is 
a.v.p. of the bank.

SIOUX CITY: The new Hilton Inn 
will be the sité of the Group 1 
annual meeting here Saturday, 
February 8, starting with registra
tion at 9:00 a.m. and concluding at 
2:30 p.m. following the final 
business speaker. The social hour 
and banquet will again be held at 
the Marina Inn in South Sioux 
City. Robert M. Moehn, president 
of Commercial Savings Bank, 
Carroll, is Group 1 chairman. 
Program chairman in his capacity 
as president of the host Sioux City 
Clearinghouse Association is Stan 
Evans, president, Northwestern 
National Bank, Sioux City. Com
plete program details are in the 
January Northwestern Banker.

WASHINGTON: Milo M. Orris 
has been named director of Wash
ington State Bank to replace the 
late Lee Holland. Mr. Orris is a vice 
president of the bank.

WAUKON: Elmer Fogt has re
signed as president of the Waukon 
State Bank, completing a banking 
career that started in 1923.

Nebraska News
ELGIN : Bank of Elgin has 
announced the appointment of 
Dean S. Henn to v.p. & David 
Sullivan to sec. off.

LINCOLN: Dan Leahy, a native of 
Tecumseh, has been elected pres, of 
Citizens State. Controlling interest 
in the bank recently was purchased 
from the Knight family by Ed 
Langley, former Nebr. dir. of 
banking, now chmn., Capital City 
State Bank, Des Moines, la. Mr. 
Leahy formerly was pres., Kellogg 
Savings Bank. George Knight is 
retiring and Mr. Langley succeeds 
him as chmn. A second brother, 
Charles Knight, who has been pres, 
since last June, become vice chmn. 
The third brother, John E ., 
continues as pres., Packers Nat’l 
Bank, Omaha. Dennis Kugler of 
Gothenburg was elected exec. v.p. 
of Citizens.

OMAHA: Douglas County Bank & 
Trust Co. has announced the 
following promotions: Lawrence E. 
Ziska, Jr., v.p., management; 
Charles A. Prai, a.v.p., loans; 
James K. Francis, a.c., 72nd &

A good 
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bank relationship 
is still built 

by good people. 
Yours and ours.

John Mangold 
Senior Vice President
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toll free . . . 
800- 332-5991
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Maple office, and Marilu Baltzer 
Freeman, a.c.

OSCEOLA: Gene Bartak has been 
promoted from exec. v.p. to pres, of 
the First Nat’l Bank.

SPRINGFIELD: Springfield State 
Bank has announced the following 
changes: Dewey Callaway, elected 
chmn.; Mary Ellen Nielsen, pro
moted from a.c. to a.v.p.; Janet 
Alley, appointed a.c., and Hazel A. 
Latham, elected dir. Capital has 
been increased from $100,000 to 
$300,000 by a $75,000 transfer from 
undivided profits and the balance 
from surplus.

VALLEY: Promotions at the Bank 
of Valley include: Harry E. Green, 
from pres, to chmn.; Peter L. 
Heintzelman, from exec. v.p. to 
pres., and Leona Woerner, from 
a.c. to cash.

Minnesota News
MINNETONKA: The Board of 
Governors of the Federal Reserve 
System has announced its denial of 
the applications of Archer-Daniels - 
Midland Company, Decatur, 111., & 
Nat’l City Bancorporation, Minne
apolis, to acquire Nat’l City Bank 
of Ridgedale, Minnetonka, a 
proposed new bank.

NEW PRAGUE: First Nat’l Bank 
has changed its name to Fidelity 
State Bank and is now structured 
under a state charter.

PLUMMER: O. P. Gjerdingen, 
pres., Red Lake County State Bank 
of Red Lake Falls, has purchased 
the m ajority interest in the 
Plummer State Bank from Lorence 
Granum, Jr., Plummer bank pres.

BETTER TALK TO A

DROVERS
MAN

BERNIE MILLER 

ED RIETZ 

FRED CUMMINGS
■

At The Most Experienced Agricultural 
Financial Center In Chicago.

PHONE (312) 927-7000

THE DROVERS

Don Rainer,
Agricultural 
Representative . . .
wants to build a solid correspondent 
banking relationship with you.

B K  Use our toll free WATS line: 800-362-1688

Bankers Trust
6th & Locust/ 

Des Moines, Iowa 50309

Illinois News
CHICAGO: Central National Bank 
has announced the following 
promotions to second vice presi
dent: Angela M. Rinaldi, commer
cial banking, and Charles N. 
Goodnow, trusts.

SUGAR GROVE: The new Bank of 
Sugar Grove, scheduled to open in 
February, has announced the ap
pointment of Paul E. Cheney to 
assistant cashier. He previously 
served with the investment banking 
firm of Halsey, Stuart and Com
pany, Inc., in Chicago.

South Dakota News
CANTON: Farmers State Bank has 
announced the following changes: 
Merle Dean, chmn.; E. H. 
Anderson, pres.; George Hanson, 
cash., and Harriet Mikkelson, a.c.
SIOUX FALLS: Northwestern 
Nat’l. Bank, 9th & Phillips, is 
holding an open house for the press 
Jan. 28 from 5:30 to 7:30 p.m. It 
will hold an open house for area 
bankers in late February. The date 
will be announced later.

YANKTON: American State Bank 
has elected William A. Deam as 
v.p., t.o. & dir., and has promoted 
Lowell C. Northey from a.v.p. to 
v.p.

Colorado News
BLENDE: An application has been

filed for a charter to organize a 
state bank, Centennial Bank of 
Blende.

PARKER: The State Banking
Board has received an application 
for a charter for Parker State Bank. 
Incorporators are C. Neil Norgren, 
Louis R. Degen, Florian F. Barth 
and A. Frank Vick, Jr., all of 
Denver, and William P. Johnson of 
Boulder.

Reuss Gets House Banking 
Post As Patman Ousted

Rep. Henry Reuss (D., Wis.) 
became the new chairman of the 
powerful House Banking and 
Currency Committee last Wednes
day as liberal Democrat represen
tatives unseated Wright Patman 
(D., Tex.) from the post he had held 
the past 12 years. Of the 291 
Democrats eligible to vote in the 
party caucus, the vote was 152-117.

Rep. Reuss’ election places the 
banking committee chairmanships 
in the House and Senate in the 
hands of Wisconsin Congressmen. 
Sen. William Proxmire (D., Wis.) 
earlier took over the Senate 
Banking Committee post.

The new House chairman im
mediately said his first order of 
business will be to lower interest 
rates and to push for credit 
allocation, stating he expects to 
have bills ready in two weeks on 
these subjects.
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„ , „ Call ourBond Department
Æ

For up-to-the-minute, 
accurate information

C ommerce Bank
o f Kansas C ity

Member FDIC

10th and Walnut 
(816) 234-2000

Walter Knowles 
Vice President- 
Manager
Bond Department 
234-2458

Cecil Denton 
Vice President 
Government and 
Municipal Securities 
234-2450

Jim Peters 
Asst. Vice President 
Money Market Center 
234-2219

North Dakota News
BISMARCK: Craig Sorenson has 
joined the audit department of the 
Bank of North Dakota.

JAMESTOWN: Clark Omdahl has 
joined the Jamestown National 
Bank as commercial loan officer.

Montana News
HAVRE: Evelyn Smith has been 
elected a.c. of the First Security 
Bank.

Wyoming News
The 21st Wyoming Bankers 

Association Credit Conference will 
be held Feb. 6 & 7 at the Ramada 
Inn. It begins at 5:30 p.m. Feb. 6 
with registration. Speakers include 
George Whyel, pres., ABA; Gerald 
Darnell, assoc, prof, of finance, 
College of Business Administra
tion, University of Colo.; Will 
Tiede, asst, chief national bank 
examiner, and Bill Brown, v.p., 
Fed, Denver branch.

Proposes S&L Bond Issues
The Federal Home Loan Bank 

Board proposed on January 14 a 
rules change that would permit 
federal S&L’s to issue mortgage- 
backed bonds to major investors, 
such as pension funds and 
insurance companies, in an effort to 
pump several billion dollars into the

S&L’s for home mortgages. The 
rules change would become effec
tive March 1, unless significant 
opposition develops from Congress 
or other segments of the govern
ment or business communities. 
This would be the first time that 
S&L’s have been permitted to enter 
the long-term funds capital market. 
Maximum denominations would be 
$100,000, with minimum effective 
terms of five years.

Acquires Long Island Bank
Chemical Bank, New York, has 

acquired the financially troubled 
Security National Bank of Long 
Island for $40 million in cash. The 
Comptroller of the Currency ruled 
that Security, a $1.8 billion 
institution, was in danger of 
possible failure.

W A N T  AD S
Rates 35 cents per word per 

insertion. Minimum: 12 words 
NORTHW ESTERN BANKER  
3 0 6 15th S t., Des Moines, Iowa

BE YOUR AREA’S LEADING AG 
BANK. Doane’s Farming For Profit can 
fill a gap in your marketing program. 
Send this exclusive ag newsletter to the 
best farmers in your area. For a free 6- 
month sample subscription, write: D. R. 
G orr, DOANE, D ept. 702, 8900 
Manchester Road, St. Louis, Mo. 63144.

FOR SALE
Two Diebold Model 115-19 built-in, 
walk-up wickets; full width pass tray; 
stainless steel. For further information, 
contact Brian Me Sweeney, First State 
Bank, 1400 Irving Park Road, Hanover 
Park, 111. 60103. Phone: 312/837-2700.

BUYING OR SELLING A BANK? 
PROFESSIONAL SERVICES AVAIL
ABLE. FOR DETAILS WRITE: “RAY 
E. REENTS” , BANKING CONSUL
TANT, 2730 S. MAC ARTHUR, 
SPRINGFIELD, ILL. 62704. (WE DO 
BANK STOCK VALUATIONS.)

FOR SALE
Two Diebold drive-in windows, electric, 
in excellent condition. Contact Jack 
Marget, Iowa Trust and Savings Bank, 
Centerville, la. 52544.

POSITION AVAILABLE  
Manager of Insurance Agency in $9MM 
northwest Iowa bank. Knowledge of 
product and sales ability required. No 
banking experience necessary. Send 
resume to Box CBS, c/o  NORTHWEST
ERN BANKER, 306 15th St., Des 
Moines, Iowa 50309.

BANKS— seeking qualified personnel.
BANKERS— seeking a change.

Interview Schedule

DES MOINES— January 29-30 
LINCOLN— February 5 
OMAHA— February 6

Contact us at once for personal, confidential inter
views. Remember:

“It takes a banker to know one”
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When you need 
a little  help 

call us on our 
toll free 

wats number 
800 - 362-1615

EDDIE A. WILLIAM B. RUSSELL G. GREGORY S. GERALD B. 
WOLF GREAVES PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National Bank &  Trust Company

DES MOINES 1515)243 8181 MEMBER FDIC
LOCUST AT SIXTH/FIFTH A GRAND / 35TH A INGERSOLL / WEST DES MOINES

TOM HAGAN A ASSOCIATES
Box 12346 N.K.C., Mo. 64116 

(816) 474-6874

Ready To Sell Your 
Majority Bank Stock? 

Write or Call:
J. Mason Henry, President 

CHARLES E. WALTERS CO., INC. 
P. O. Box 1313, Omaha, Nebr. 68101 

Phone: (402) 553-6400

Vol. 3 No. 91 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all 
mail subscriptions, changes of address (Form 3579) manuscripts, mail items to above address.
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