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Approve Broad Financial Package
A House-Senate Committee has 

approved a broad financial regula
tory package that includes a 
Federal deposit insurance ceiling 
increase, a Fair Credit Billing 
proposal, changes in the system for 
handling public deposits, and a sex 
discrimination statute.

The compromise package still 
must be approved by the House 
and Senate, but most authorities 
feel that this will be routine. The 
new laws would become effective 
when signed by President Ford.

Probably the item with the 
greatest interest to the public is the 
increase in Federal deposit insur
ance from $20,000 to $40,000.

The legislation approved by the 
Conference Committee would per
mit Federal insurance of public 
deposits up to $100,000 per account 
on all but demand deposits in banks 
and thrift institutions. Deposit rate 
ceilings, which permit thrift insti
tutions to pay a slightly higher 
rate, would apply. The bill also 
provides for a two-year study of 
this new program.

Presently, the law requires that 
such public funds—deposited by 
state and local governments—must 
be backed by municipal bonds. This 
requirement has worked to the 
disadvantage of thrift institutions.

Consumer Protection
The package approved also 

includes consumer protection pro
visions, and a section to limit 
consumer action against lenders.

The Fair Credit Billing section 
would require card companies to 
correct billing errors within 90 days 
or forfeit collections. It also

contains other consumer protection 
features including one allowing 
merchants to give discounts up to 
5% to those who buy with cash or 
checks, rather than credit cards.

A section lobbied into the bill by 
lenders limits court settlements 
against financial institutions aris
ing from class action suits under 
the Truth in Lending Law.

The provision sets a ceiling on 
such settlements of $100,000 or 1 % 
of net worth, whichever is less.

The legislation would prohibit 
any creditor from discriminating 
against any applicant for credit on 
the basis of sex or marital status.

The legislation would extend to 
June 30, 1978, a Federal law 
banning S&L conversions, but it 
did make an exception.

The fined version permits the 
Federal Home Loan Bank Board to 
establish a test conversion program 
involving about 43 S&Ls so the 
agency can collect some data on 
such corporate changes.

Congress has been apprehensive 
about allowing S&Ls to convert to 
stock companies.

The conferees, with little dissent, 
approved another proposal banning 
until June 30, 1976, conversion of 
mutual savings banks to commer
cial banks.

In a move to strengthen 
regulation of bank holding compa
nies, the Senate-House negotiators 
adopted a provision granting the 
Fed authority to halt questionable 
practices and policies by bank 
holding companies and their 
subsidiaries.

Federal regulatory agencies now 
have the power to issue cease-and- 
desist orders to financial institu
tions, but not bank or S&L holding 
companies. The Fed had requested 
this authority.

The conferees voted down a 
related proposal which would have 
given the Federal Home Loan Bank 
Board the same cease-and-desist 
power over S&L holding compa
nies.

EFTS
The package also includes 

legislation proposing a two-year 
study of how to establish an 
electronic funds transfer system. 
The study would be done by a 
national commission on electronic 
funds transfers composed of mem
bers from government, the financial 
community, and the public.

Other provisions in the massive 
package would:

• Extend until Dec. 31, 1975, the 
law which permits Federal agencies

Independent 
Banking

Has kind of a nice ring to it.
Use our toll free WATS line to find out how 
our Correspondent Banking Department can help you
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Maybe you 
should take 
a fiesh look 
at things.
Call and ask for 
Gene, Ed or Jim 
in our Banks and 
Bankers Division. 
712277-6517

Security National Bank
6th & Pierce Street, Sioux City, Iowa
DQwntown • Morningside •  leods 
Member F D I C

Iowa News
CROMWELL: The Iowa State 
Savings Bank, Creston, has as
sumed the deposit liability of the 
Cromwell State Bank, and an office 
of the Creston bank has been 
opened in Cromwell, according to 
Joe Knock, president of the $19 
million Creston bank.

The Cromwell bank was closed 
two weeks ago after an examination 
determined unsafe and unsound 
banking practices were in exis
tence.
DAVENPORT: Mathew P. Zier- 
inger has been named trust officer 
of the First Trust and Savings 
Bank.
DES MOINES: George Milligan, 
vice president, has been named 
head of the correspondent banking 
department of the Iowa Des Moines

SERVICE  
W ITH NO SM ILE.
All our computer knows how to 
do is work. Quickly. Efficiently. 
But no smile.

Bill Rickert and Ken Young 
are the ones who smile. 
Especially when they’re showing 
somebody how our straight- 
faced computer works.

Call Bill or Ken today.
j 5 J )  1-800-772-2015

National Bank of Waterloo

A good 
correspondent 

bank relationship 
is still built 

by good people. 
Yours and ours.

John Mangold 
Senior Vice President

Call me 
toll free 
800- 332-5991

Merchants j6h 
National Bank 151
Cedar Rapids. Iowa 52401 A  'BANKS OF IOWA BANK

National Bank, replacing Dale 
Luckow, who has been elected 
president of the Dyersville National 
Bank. Robert Buenneke, assistant 
vice president, has been named vice 
president and Dorthea Wolfe has 
been named administrative officer 
at the Des Moines bank.
DES MOINES: The Small Busi
ness Administration will hold a 
management conference for small 
businesses at Eddie Webster’s, 
35th and Freeway on Wednesday, 
Nov. 6. Details may be obtained 
from the Greater Des Moines 
Chamber of Commerce.
DES MOINES: Bankers Trust has 
announced the appointment of Paul 
P. Gergen as senior vice president 
and trust officer. Mr. Gergen comes 
from the American City Bank and 
Trust Company and the First 
Wisconsin Trust Company, Mil
waukee, where he performed similar 
duties.
D YERSVILLE: Dale Luckow, 
former head of the correspondent 
banking department of the Iowa 
Des Moines National Bank, has 
purchased controlling interest in 
the Dyersville National Investment 
Company, holding company for the 
Dyersville National Bank. He has 
been named president and director, 
replacing B. F. McGee.
JEFFERSON: Karl Shoger has

FOR SALE
Two Herring-Hall-Marvin Five Star 
Drive-up windows. Commercial Savings 
Bank, Carroll, Iowa 712/792-4346.

joined the Jefferson State Bank as 
farm loan officer.
RED OAK: The Houghton State 
Bank (Hawkeye Ban) has made 
application to acquire the assets 
and assume the deposit liability of 
the Cumberland Savings Bank. If 
approved by regulatory authorities, 
an office will be operated in 
Cumberland.
SIOUX CITY: Tentative plans for 
the open house for Toy National 
Bank’s new building is Friday, 
November 15.
W ASH IN GTON : Lee Holland, 
director, Washington State Bank, 
and former IBA president, is a 
patient at Washington County 
Hospital.

IIB vs. Northwest Banco
The Iowa Independent Bankers 

Petition for Review of the decision 
by the Board of Governors of the 
Federal Reserve System approving 
Northwest Bancorporation’s acqui
sitions of the Bettendorf Bank and 
Trust Company, Bettendorf, and 
Security State Bank of Keokuk has 
been set for hearing and presenta
tion of oral arguments at 9:30 
A.M ., October 21, 1974, before the 
U. S. Circuit Court of Appeals, 
District of Columbia Circuit.

Wyoming News
GREEN RIVER: First National 
Bank has announced the appoint
ment of Vem Bliss, formerly of 
Zion National Bank in Salt Lake 
City, Utah, as a vice president.

W e're in our new home at Seventh and Walnut. 
Stop in and visit us soon.

Iowa-Des Moines 
National Bank  m s

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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CALL ON TH E “PER FO RM ANCE TE A M ”
where common transactions are handled uncommonly well.

FIRST NATIONAL LI NCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

Nebraska News
OMAHA: Gary Ragnow has been 
named vice president and trust 
officer of the Douglas County 
Bank. Rafael David has been 
named vice president and head of 
the control division. Both men have 
been with the bank four years.

GORDON: Robert W. Isham,
president of The First National 
Bank, has announced the following 
staff changes: Gary Ruse, vice 
president and cashier; Keith 
Peterson, assistant vice president; 
DeLores Sanders, assistant cash
ier, and Betty Hensley, operations 
officer.

Illinois News

CAROL STREAM: A permit to 
organize the Suburban Bank of 
Carol Stream at 411 North Gary 
Avenue has been issued. Total 
capitalization of the new bank will 
be $1,250,000, $500,000 in both 
capital and surplus and $250,000 in 
reserve. Organizers include William 
C. Atten and Kenneth W. Obrecht, 
Wheaton; Wallace E. Carroll, Lake 
Forest; Joseph A.^ Donovan, 
Naperville; and William E. Mast- 
baum, Western Springs.

CHICAGO: Seaway National Bank 
has named Marilyn M. King, 
manager of the bank’ s new, 
off-premises drive-in facility; and 
Ronald D. Sevier, personnel officer.

GLENVIEW: John H. Beaulieu, 
vice chairman, has announced the 
appointments of Jessica Cesaroni 
and Carl Heine as banking officers.

Minnesota News
OLIVIA: The American State
Bank has announced the addition of 
Jerry L. King of Winona to its staff 
as cashier. He formerly was 
associated with the Town & 
Country State Bank at Winona.

ORTONVILLE: Glenn Kindt has 
joined the Tri-County State Bank 
as assistant cashier.
SHAKOPEE: Daniel G. Steil has 
been appointed instalment lending 
officer of The First National Bank.

North Dakota News
BISMARCK: Donald Anderson
has joined the loan department of 
the Bank of North Dakota.
DEVILS LAKE: The Ramsey 
National Bank & Trust Company 
has announced the follow ing 
promotions: James A. Ridley, loan 
officer; Mary Dos&h and Marilyn 
Burckhard, assistapt cashiers.
MARION: The State Bank of 
Marion has increased its capital 
stock from $25,000 to $75,000 by 
stock dividend.

MINOT: The North Dakota Bank
ers Association will hold its second 
annual Women’s Bank Conference 
at the Ramada Inn here November 
7-8. The conference is for all female 
bank employees. Registration be
gins at 4 p.m., Thursday, Nov. 7.

Colorado News
GREELEY: Conrad Greicar has 
been named vice president and head 
of the trust department of the First 
National Bank.

FINANCIAL PACKAGE. . . .  
(Continued from Page 1)

to set varying deposit rate ceilings 
for financial institutions—the stat
ute known as Regulation Q.

• Permit the Fed to spend $800 
million to construct branch build
ings for Fed regional banks, with 
an admonition that the Fed should 
consider economic conditions before 
using the money, and a reminder 
that the Postal Service has 
postponed temporarily construc
tion of new post offices as an 
anti-inflation move.

• Reinstate the authority of the 
Fed to purchase public debt

HENRY N. SNYDER 
Assistant Vice President 

Northern Minnesota and Iowa

Your bottom line is 
Hank Snyder's top priority.
C all h im  a t ( 6 1 2 )  2 9 1 - 5 5 7 5  
Correspondent Bank Division

/ afull\
VbankV X  O F SAIN T PAUL MEMBER F.D.I.C.

Get to know our 
Correspondent Bankers

Get to know: (left to right) Leon Winters, 
Harold Kinney, Bill MacMillan, Bill Fleming and 
Norm Burkepile. And let them get to know you. 

Then, .when you need help with any of our 
services, you’ll get the help you need.

Quickly and efficiently.

COLORADO NATIONAL BANK
17th and Champa • Denver, Colorado 80202 • (303) 893-1862
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Two of our men 
on your side at

obligations directly from the 
Treasury, up to a limit of $5 billion 
outstanding at any one time, until 
Oct. 31, 1975.

Allow Federal financial agencies 
to submit their legislative recom
mendations to Congress without 
first clearing them with the Office 
of Management and Budget or any 
other executive agency.

• Increase to $6 billion from $4 
billion authority of the Treasury to 
buy Federal Home Loan Bank 
obligations, and providing that this 
authority can only be used when 
the Home Loan Bank system 
cannot effectively find alternative 
sources to supply funds to housing.

• Provide for a cash rebate to 
S&Ls whose balances in the 
secondary reserve fund of the 
Federal Savings & Loan Insurance 
Corporation “ are excessive,”  and 
would not be reduced within a 
reasonable time under the present 
premium repayment structure.

• Allow proceeds of abandoned 
money orders and traveler's checks 
to be turned over to the state in 
which they were purchased.

WANT ADS
Rates 35 cents per word per 

insertion. Minimum; 12 words 
NORTHWESTERN BANKER  
30615th S t., Des Moines, Iowa

W ANTED
NCR Model 41 J or Model 2000 Proof 
Machine. State Bank of DuBois, 
Nebraska 402/859-4595.

BE YOUR AREA’S LEADING AG 
BANK. Doane.’s Farming For Profit can 
fill a gap in your marketing program. 
Send this exclusive ag newsletter to the 
best farmers in your area. For a free 6- 
month sample subscription, write: D. R. 
G orr, DOANE, Dept. 702, 8900 
Manchester Road, St. Louis, Mo. 63144.

POSITION AVAILABLE 
Immediate opening for second man in 
$6MM bank in SW Minnesota. Should be 
capable of managing insurance agency 
and assisting in bank. Ability to handle 
income tax accounting desirable. Please 
send resume and salary requirements. 
Write Box HEM, c/o  NORTHWEST
ERN BANKER, 306 15th St., Des 
Moines, Iowa 50309.

FOR SALE
Six used Burroughs Teller machines 
Model 1010361, good condition. Contact: 
John Huemoeller, Rochester Bank and 
Trust Co., Rochester, Minn. 55901.

FOR SALE
1 Pitney-Bowes Addresser, table, file 
drawers, and supplies; plates and foil 
inserts. Like new. Bank of Elgin, Elgin, 
Nebraska, phone 402/843-2228.

POSITION WANTED 
Senior commercial loan officer desires 
new position. Knowledgable all phases 
lending—commercial, real estate, instal
ment. Presently with bank holding 
company. Resume upon request. Write 
Box 1ÍSW, c/o  NORTHWESTERN 
BANKER. 306 15th St., Des Moines, 
Iowa 50309.

POSITION AVAILABLE  
Large midwest bank has excellent 
opportunity for young person to enter 
correspondent bank division. Need 
general banking and/or ag background 
experience. Fine opportunity for ad
vancement. Send resume and photo in 
confidence to Box ONO, c/o  NORTH
WESTERN BANKER, 306 15th Street, 
Des Moines, Iowa 50309.

SERVING PROFESSIONALLY
Banking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545

Des Moines, Iowa 50309

Ready To Sell Your 
Majority Bank Stock? 

Write or Call:
J. Mason Henry, President 

CHARLES E. WALTERS CO., INC. 
P. O. Box 1313, Omaha, Nebr. 68101 

Phone: (402) 553-6400

When 
you need 

a little help 
call us on our 

toll free 
wats number 
800 - 362-1615

EDDIE A. WILLIAM B. RUSSELL G. GREGORY S. GERALD B. 
WOLF GREAVES PLAGER WOLFE MURPHY

Correspondent Bank Department
Central National Bank &  Trust Company

DES MOINES (Si5l 243-6181 MEMBER FDIC
LOCUST AT SIXTH/FIFTH A GRAND / 35TH & INGERSOLL / WEST DES MOINES

POSITION W ANTED  
Qualified banker with well-rounded 
lending experience seeks new opportuni
ty with progressive bank. Salary open. 
Will relocate. References furnished. 
Write Box CFF, c /o  NORTHWESTERN 
BANKER, 306 15th Street, Des Moines, 
Iowa 50309.

We Serve Banks and Bankers from 
Minnesota to Texas, from Iowa to 
Colorado. For more information, 
Write or Call:

TOM HAGAN & ASSOCIATES 
Box 12346, N.K.C., Mo. 64116 

(816) 474-6874
“It Takes A Banker To Know One”
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