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Rockefeller Urges Fed to Ease Pressure

David Rockefeller has urged the
Federal Reserve Board to release
“its pressure on credit expansion,”
permitting rates to move down and
“the housing industry to resume
more normal production.”

Mr. Rockefeller was addressing

DAVID ROCKEFELLER
Chairman, Chase Manhattan
Bank, New York

the Third National Correspondent
Banking Conference of the ABA in
Atlanta, Ga., where he was the
keynote speaker. More than 500
bank officers and executive man-
agement officials directly involved
in correspondent banking attended
the conference. C. Paul Lindholm,
senior vice president, Northwestern
National Bank, Minneapolis, was
chairman.

In his keynote address, Mr.
Rockefeller acknowledged that
“monetary restraint must continue,
that we cannot return quickly to a

—

period of easy money” to solve our
economic problems. However, Mr.
Rockefeller cautioned that interest
rates have reached a point where
they promise to do positive harm if
relief is not soon provided.

Such relief, he noted, would be
beneficial to supporting institu-
tions in the savings industry which
have suffered severe disintermedia-
tion. In addition to a balanced and
well-timed monetary policy, he
called for programs on the fiscal
side for the curbing of government
expenditures at the federal, state
and local levels.

(The National Correspondent
Banking Conference will be report-
ed in greater details in the October
Northwestern Banker by Publisher
Malcolm Freeland, who will give
his first-hand report of the
sessions.)

Gaines Says Present Ford
Policies Fight Inflation

Pursuit of the present economic
policies aimed at controlling infla-
tion will almost surely prolong the
business recession, according to
Tilford C. Gaines, senior vice

president and economist, Manu-
facturers Hanover Trust, New
York.

September 16, 1974

In his monthly cassette report,
“Gaines Talks Business,” MHT's
senior economist says it's unlikely
any evidence of a “solid, strongly
based upturn” in business activity
will emerge before mid-1975.

But, in his assessment of the
current economic situation, Mr.
Gaines points out that the present
restrictive policies are necessary if
the Ford Administration is to
reduce inflation. As a result, he
foresees:

= The Federal Reserve’s current
tight monetary policy will not be
relaxed or eased until progress is
made against inflation.

< No appreciable rise in budget
expenditures and a possible reduc-
tion in spending from the $305
billion Nixon budget.

= Taxes generally will not be
increased and tax reform legislation
could be introduced next year.

= Higher levels of unemployment
accompanying the “no growth”
policy.

Mr. Gaines emphasizes that if
the budget is to be brought into
balance, or even a small surplus,
defense spending will have to be
cut. Mandated expenses, such as
interest on the public debt, social
security and rhedicare payments,
cannot be changed, he says.

Although he believes taxes
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When you choose a city correspondent,
do what over half of the banks in lowa do
— bank at MNB.

John Mangold
Senior Vice President

Merchants National Bank
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Banking fora brighter future.

For straight talk on corre-
spondent banking talk with
Homer Jensen at CCB. We do

your kind of banking.
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Des Moines' second largest independent bank. Main Bank East Fifth and Locust 50309 515/244-5111

lowa News

CAMANCHE: Geneva S. Mooney
has been promoted to accounting
officer of the Camanche State
Bank.

CHELSEA: An application by the
Chelsea Savings Bank for consent
to exercise limited trust powers has
been approved.

CLEAR LAKE: Cecil W. Dunn,
superintendent of banking, has
approved the proposed merger of
the Ventura State Bank into the
Community State Bank of Clear
Lake, and the establishment of a
bank office at Ventura. No change
of personnel is anticipated at either
location.

DES MOINES: James S. Follon
has been named assistant vice
president in charge of instalment
loans at Plaza State Bank.

FORT DODGE: The lowa Lakes
chapter of the Bank Administration
Institute will meet here Wednes-
day, September 18, for a dinner
meeting at the Starlite Village.
lowa Governor Robert D. Ray will
be the featured speaker for the
“ Directors’ Night” program.

GREENE: Michael W. Dunn has
been named vice president and
assistant loan officer of the First
State Bank.
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HUMBOLDT: William D. Dodgen,
assistant cashier at the First
National Bank, has been elected
president of the newly formed lowa
central chapter of the American
Institute of Banking.

MAPLETON: Frances Schmeling
has been.elected cashier of the First
State Bank.

MARION: The Eastern lowa
chapter of Bank Administration
Institute will hold its first meeting
of the 1974-75 season at the Long
Branch Restaurant on Wednesday,
September 18. The cocktail hour
begins at 5:30 p.m. with dinner at
6:30 followed by the program.
Speaker for the evening will be
Professor Wallace of the University
of lowa Law School who is the
co-author of the U-CCC.

ROCK RAPIDS: Terry P. Conner
has joined the Lyon County State
Bank. He formerly was loan and
accounting officer with the Cam-
anche State Bank. Both banks are
members of Hawkeye Bancorpora-
tion.

SHERRILL: An application by the
Dubuque Bank and Trust Company
requesting permission to establish
a branch here has been approved.

TAMA: Keith Lazar joined the
Tama State Bank recently as a loan
officer trainee.

Nebraska News

Probably no group meetings in
the history of the Nebraska
Bankers Association have been as
important as those which open this
week, and it is a certainty that none
have had more intense preparation.

What would normally have been an
18-month project, allowing time for
research, testing and draft report-
ing, has been completed in 90 days
by a team of dedicated NBA
bankers and staff officials who have
literally worked thousands of
hours, seven days a week.

The result will be an impressive
presentation of “NETS Project
Study on alternatives to Compete
in Electronic Funds Transfer.”
That long title describes the NBA
effort to place Nebraska in the
vanguard of banker associations
that will provide an electronic funds
transfer system for member banks
and their customers.

The NBA has prepared a
300-page report, a special film and
other visuals, and the entire
program will be presented at the
group meetings with the assistance
of a 31-man staff of bankers and
equipment personnel with com-
pletely operative demonstration
systems. A full “dress rehearsal” of
the two and one-half hour program
will be given tonight, September
16, in Scottsbluff for the NBA
executive committee.

The schedule then calls for the
presentation to be given at:

Group 6—Sept. 17, Elks Club,
Scottsbluff.

Group 4—Sept. 18, Elks Club,
McCook.

Group 5—Sept. 19, Ramada Inn,
Grand lIsland.

Group 1—Sept. 24, Radisson
Cornhusker Hotel, Lincoln.
Group 2—Sept. 25,

Lodge, Fremont.

Group 3—Sept. 26, Villa Inn,

Norfolk.

BANCROFT: Gene Poppe has
joined the First National Bank.

HOLDREGE: Approval has been
granted to First Security Bank to
establish a detached auxiliary teller
facility at the southwest corner of
the intersection of Fourth Avenue
and Burlington Street.

LINCOLN: Ellis C. Dann has been
promoted from vice president and

Holiday

We're in our new home at Seventh and Walnut.

Stop in and visit us soon.

lowa-Des Moines
National Bank
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cashier to vice president in charge
of facilities operations at Citibank
and Trust Co., and Donald D.
Taylor has been promoted from
instalment loan officer to cashier
and is in charge of internal bank
operations.

Illinois News

LOCKPORT: The Bank of Lock-
port has announced the promotion
of Sandra Pesavento to officer
trainee in the loan department.

SILVIS: Approval has been grant-
ed to the Bank of Silvis to exercise
limited trust powers.

Minnesota News

The nominating committee of the
Minnesota Bankers Association
has recommended the following for
endorsement for the top elected
offices of the MBA:

For President—John D. Chis-
holm, president, Marquette Bank &
Trust Co., Rochester.

For Vice President—C. Paul
Lindholm, senior vice president,
Northwestern National Bank,
Minneapolis.

For Treasurer—Elwood Thron-
drud, president, Northwestern
State Bank, Ortonville (reelection).

The nine MBA district meetings
that start today will act upon these
recommendations, with election to
take place at the state convention
next June.

Group 1 is meeting today at
Kahler Hotel, Rochester. Other
meetings are: Group 2, Sept. 17,
Orchid Inn, Sleepy Eye; Group 7,
Sept. 18, Ramada Inn, Marshall;
Groups 3-4-5, Sept. 23, Midland

Hills Country Club, St. Paul,
Group 6, Sept. 24, Madden’s,
Brainerd; Group 8, Sept. 25,

Holiday Inn, Grand Rapids; Group
9, Sept. 26, Eagles Club, East
Grand Forks.

POSITION WANTED

Young man with one year banking
experience seeks position in midwest
bank—farm background; college degree,
economics major; completed bank
training program; have insurance
license; married. References available.
Box MBI, c/o NORTHWESTERN
BANKER, 305 15th St., Des Moines,

“Electronic Funds Transfer - Its
Impact on Every Minnesota Bank”
will lead off each program, followed
by a legislative review, business
meeting, social hour and dinner.

BROOTEN: State Bank of Brooten
has announced the election of Glenn
D. Heitzman as executive vice
president and director.

EDINA: David Fleming, 46,
former chairman of the board of the
Americana State Bank here, has
been elected president and chief
executive officer. Mr. Fleming was
president and chief executive officer
of MoAmCo Corporation from 1972
until December of 1973 when he
was named chairman of the board.

GRANITE FALLS: Bruce Bloom-
quist has joined the Yellow
Medicine County Bank as assistant
vice president and cashier.

MINNEAPOLIS: Funeral services
were held recently for J. Allen
Swanson, senior vice president of
Marquette National Bank. Mr.
Swanson’s banking career began
with the LaSalle National Bank of

Chicago in 1924. He joined
Marquette in 1947, as credit
manager and served in various

capacities as a commercial lending
specialist until his retirement in
1973.

PRESTON: Arvin D. Jacobson has
joined the Farmers and Merchants
State Bank as a vice president. He
formerly was with the Northwest-
ern National Bank of Rochester.

Christy Leo Bob
Armstrong Kane Scott

‘WE HAVE WHAT YOU WANT
in a correspondent bank’

American Trust
and Savings Bank

9TH AND MAIN, DUBUQUE, IOWA

RED WING: The Goodhue County
National Bank will celebrate its
100th anniversary with an open
house to the public on September
25, 26 and 27. The bank now
reports total assets of $33 million.

Colorado News

GREENWOOD VILLAGE: The
Colorado Banking Board has set
October 31 as the date for a hearing
on an application for a state bank
charter for the Colorado Bank—
Tech Center here. Incorporators are
Charles A. Schley, Harold Koutze,
Jr., Kenneth H. Nordling, Will F.
Nicholson, Jr., and Vemer Eliason.
The charter application shows
Colorado National Bankshares,
Inc., as a principal stockholder.

Wyoming News

Wyoming bankers will be briefed
on developments in the nation’s
serious inflation problem, as well as
conditions in agriculture, business,
and finance during a series of four
economic forums beginning Sep-
tember 23. The programs will be
presented in Casper, Sept. 23;
Thermopolis, Sept. 24; Rock
Springs, Sept. 25, and Cheyenne,
Sept. 26. Sponsored by the Federal
Reserve Bank of Kansas City in
cooperation with the Wyoming
Bankers Association, the meetings
will feature presentations by three
Fed economists: Thomas E. Davis
and Sheldon W. Stahl, vice
presidents; and C. Edward Harsh-
barger, research officer.

Call
Howard Nielsen
for

Personal Attention
to All Your
Correspondent Needs
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Gaines SayS....ccooeuveenn.
(Continued from page 1)

generally will not be increased, he
says it's possible that President
Ford could ask for a boost in the
Federal tax on gasoline to reduce
its consumption besides generating
revenues.

To combat umemployment, short
of massive Federal government
deficits or excessively easy mone-
tary policy, Mr. Gaines endorses
the suggestion of Arthur Burns,
Fed chairman, for a much expanded
public employment program.

“The amount of money it would
require is certainly far less than
would be required to achieve a full
one-point drop in the unemploy-
ment rate through tax cuts or
beefing up government spending
programs,” Mr. Gaines maintains.

The economist decries the “pro-
phets of doom” who paint a picture
of gloom and the prospect of total
financial and economic collapse.

“They are wrong, they always
have been wrong in the past, they
are going to be wrong this time,” he
says. “But in the meanwhile, they
are creating the possibility that
their prediction will become a
self-fulfilling prophecy.

“Through the effect they are
having upon the attitudes of
businessmen, consumers and in-
vestors, they are creating the
possibility that what should be only
a rather prolonged Ilull in our
economic growth process might
become a truly serious recession
and/or a financial blowup of some
sort,” he says.

American Bancorporation
Offers to Buy Mid America

American Bancorporation, Inc.,
St. Paul, has announced an agree-
ment in principle to purchase Mid
America Bancorporation, Inc., also
of St. Paul. The announcement was

When
you need
a little help
call us onour
toll free
wats numbe

800-362-1615

EDDIE A
WOLF

made last week by Charles W.
Walton, president and chief execu-
tive officer of ABI, and W. T.
Richards, chairman of MAB. The
ABI owns American National Bank
& Trust of St. Paul and four other
banks, with total assets of $370
million, while MAB has eight
banks with $132.6 million in assets.
Based on outstanding shares of
both corporations, the sale price is
estimated at $9.5 million, approxi-
mately $3 million above the current
market value.

Mr. Richards will be nominated
for election to the ABI board.
David A. Shern, president of MAB,
will join the staff of ABI.

South Dakota News

JEFFERSON: The Valley Bank of
Union County, EIk Point, has
received permission to convert its
Jefferson facility to a full power
branch.

SIOUX FALLS: A hearing will be
held September 17 on an applica-
tion from the Western State Bank
for an office at 1808 South CIiff
Avenue.

WANT ADS

Rates 35 cents per word per
insertion. Minimum: 12 words

NORTHWESTERN BANKER
30615th St., Des Moines, lowa

BE YOUR AREA’'S LEADING AG
BANK. Doane’s Farming For Profit can
fill a gap in your marketing program.
Send this exclusive ag newsletter to the
best farmers in your area. For a free 6-
month sample subscription, write: D. R.
Gorr, DOANE, Dept. 702, 8900
Manchester Road, St. Louis, Mo. 63144,

FOR SALE

1 Pitney-Bowes Addresser, table, file
drawers, and supplies; plates and foil
inserts. Like new. Bank of Elgin, Elgin,
Nebraska, phone 402/843-2228.

WILLIAM B. RUSSELL G. GREGORY S. GERALD B.
GREAVES PLAGER WOLFE MURPHY

r Correspondent Bank Department

Central National Bank & Trust Company
DES MOINES (515) 243-6181 MEMBER FDIC
LOCUST AT SIXTH/FIFTH ft GRAND/35TH ft INGERSOLL /WEST DES MOINES

FOR SALE

Recordak Reliant 400 Microfilmer model
RO-1. Burt Day, A319/849-1838, lowa
State Bank and Trust Company, Center
Point, la.

FOR SALE
Diebold Bankers money chest

40” high, approx. 30" deep and wide, two
time clock locks on front door with
combination lock. Crank-shut door
dynamite proof, two inner doors with
upper steel plate combination lock, and
lower dynamite proof and combination
lock. Est. weight 3,000#.

Drive-Up Window Unit

Series 1568 Visto-Matic automatic
electric single stall drive-up teller unit.
Contains one money drawer, storage
drawer, and has electric heater,
adjustable microphone with audio tuning
dials, and bullet proof glass. Unit can be
operated either automatically or man-
ually. Contact Steve Kelley, Savanna
State Bank, Savanna, 111 61074.

SENIOR OFFICERS

CORRESPONDENT OFFICERS—1 or2yrs. experience
several midwest spots, including department head.
PRESIDENT—$20MM bank in southeastern Ks.; new
charter in rural area; K.C., suburban; $3MM bank in

So. Ks.

COMMERCIAL LOAN—experienced with large credit
lines.

BOND ANALYSIS & SALES—Bank exper. required.
ACCOUNTING & OPERATIONS—for $75MM bank in
Mo., must be able to supervise.

TRUST DEPT. HEAD—Law degree, $50MM lowa bank.
EXECUTIVE VICE PRESIDENT—Western Ks., ¢
agri-loan experience; Southern Mo., cor,
experience; S.E. Ks., loan & oper. exper.
SECURITIES ANALYST—Bank experience required.

JR. POSITIONS

ACCOUNTING & OPERATIONS—Ilowa bank, excellent
advancement opportunity.

PLATFORM OFFICER—KSs., Ln. & oper. experience
required.

CLERICAL

TELLERS—several spots in K.C. & Denver for
experienced tellers - P/R - Coll. - Disc.

LOAN CLERK—CKk. credit, type Ins, etc. - Denver
EXECUTIVE SEC’Y—To Sr. V.P. (Inst. Ln) - K.C.; Conf.
Sec'’y (single) to Pres. - K.C.

PROOF OPERATOR—Fullboard or 10-Key - K.C.
TEMPORARY OR PART TIME—we maintain a staff of
exper. bank clerks (tellers, proof oper., etc.) to work
temp, assignments in the K.C. area. Additional
personnel needed. Call or write for information.

TOM HAGAN ft ASSOCIATES
Box 12346, N.K.C., Mo. 64116
(816) 474-6874

“IT TAKES A BANKER TO KNOW ONE”

SERVING PROFESSIONALLY
Banking, Financial & Business Personnel
lowa and Nationwide
CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2545
Des Moines, lowa 50309
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