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“ G ood  E con om ics =
The ailing economy will limp 

along until mid-1975, avoiding any 
serious recession, and then take a 
turn for the better.

That’s the economic forecast 
presented by Harvey N. Daniels, 
vice president, economist and

Harvey N. Daniels

senior investment officer of the 
First National Bank of Minnea­
polis.

Near-term, however, he sees a 
declining rate of real output for the 
final quarter of this year as housing 
continues to weaken, imports 
exceed exports, consumer spending 
fails to pick up and businesses slow 
the pace of inventory accumulation.

Mr. Daniels expects the bad 
inflation experience of 1974 to 
continue into 1975, but with a 
gradually declining rate which will 
dip to 7 per cent by year-end. By 
comparison, the consumer inflation 
rate the first quarter of this year hit 
double digit proportions which took 
it to an all-time high of 12.2 per 
cent.

G ood P olitics”
“ The years of fiscal irresponsibil­

ity which produced repeated 
massive federal deficits must end if 
the U. S. economy is to survive,” 
said Mr. Daniels. “ In the conduct 
of monetary policy, periods of 
excessive stimulation which have 
fueled inflation need to be firmly 
and consistently avoided.

“ There is reason to hope that 
good economics is, and increasingly 
will be, recognized as good politics. 
The public can have real hope that 
for the first time in decades 
effective discipline over federal 
spending decisions will be im­
posed.”

An encouraging outlook was 
forecast for an increase in spend­
able personal income. The first 
quarter increase of 1974 was 4.9 per 
cent. That is expected to jump to 
11.9 per cent during this, the third 
quarter, and continue to increase 
by about 10 per cent in 1975.

Bad news is predicted by Mr. 
Daniels in the rate of unemploy­
ment. He foresees an increase from 
the present rate of 5.3 to 6.5 per 
cent by the end of next year.

New housing starts are expected 
to begin a gradual increase starting 
next quarter and running through­
out 1975. Starts at an annual rate 
of 1.626 million are forecast for the 
fourth quarter of 1975, still well 
below the estimated annual need for 
2 million units, and far off the 1972 
peak of 2.36 million.

Money rates, according to Mr. 
Daniels, should begin to trend 
downward before 1974 comes to an 
end. And overall, his forecast calls 
for an increase in current dollar 
Gross National Product growth of 
$139 billion from the $105 billion 
anticipated for 1974.

Long maturity bond yields Eire 
not expected to show more than a 
minor sympathetic (with money 
market rates) decline as investors 
heightened inflation expectations 
remain a very strong influence.

Minnesota Independents 
Reject Size Limit

Bruce W. Lloyd, president of the 
Heron State Bank, has been elected 
president of the Minnesota Inde­
pendent Bankers at the annual 
convention held at AlexEmdria, 
Minn., last month. He succeeds 
Paul W. Bergien, chairman, Com­
munity State Bank, Alexsmdria.

Other officers elected for the 
ensuing year were first vice 
president, E. Milton Klohn, presi­
dent of the Town & Country State 
Bank, Newport; second vice presi­
dent, Richard H. Plunkett, chair­
man, Rochester Bank & Trust 
Company, and treasurer, Rolf B. 
Hage, president of the Westbrook 
State Bank.

Members voted down a resolu­
tion made by the Association’s 
resolutions com m ittee, which 
would b£ir a multibank firm from

(Turn to back page, please)

Independent 
Banking

Has kind of a nice ring to it.
Use our toll free WATS line to find out how 
our Correspondent Banking Department can help you.

Member: FDIC, 
Federal Reserve System
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Maybe you 
should take 
a fresh look 
at things.
Call and ask for 
Gene, Ed or Jim 
in our Banks and 
Bankers Division. 
712277-6517

Security National Bank
6th & Pierce Street, Sioux City, Iowa
Downtown •  Morningsi.de •  Lends 
M nm bfir F D I C

Iowa News
ARNOLDS PARK: Douglas Noble 
has joined the Lakes National 
Bank. He previously was with the 
Sheffield Savings Bank.

DES MOINES: James S. Follon 
has been named assistant vice 
president in charge of instalment 
loans at Plaza State Bank.
INDEPENDENCE: Percy Sorg, 
77, executive vice president of the 
Farmers State Savings Bank, died 
suddenly August 28 at the bank.

LATIMER: Ray Erpelding has 
joined the Latimer State Bank as 
executive vice president. He most 
recently was a bank examiner for 
the Iowa Department of Banking.
SIOUX CITY: Joe T. Grant, 
chairman of the First National

SERVICE  
W ITH NO SM ILE.

A good 
correspondent 

bank relationship 
is still built 

by good people. 
Yours and ours.

John Pothoven 
Corres. Banking Rep.

Call me 
toll free . . . 
800- 332-5991

Merchants ^  
National Bank IS I
Cedar Rapids. Iowa 52401 A 'B A N K S  OF IO W A'BAN K

Bank, will retire on September 16 
after 37 years of service to the 
bank. He will remain a director and 
a member of the executive and loan 
committees as well as serving as a 
special consultant.

Lineup for IBA Convention
Seldom has the Iowa Bankers 

Association had such a great lineup 
for its annual convention to be held 
October 6-9 at the Fort Des Moines 
Hotel in Des Moines.

Speakers include Neil Arm­
strong, the first man on the moon; 
Mary Roebling, the first woman 
chief executive of a major bank; 
Elliott Richardson, former U. S. 
Attorney-General, Secretary of 
Defense, Secretary of HEW; Tom 
Brokaw, NBC White House corre­
spondent, Jesse Owens, the black 
athlete who sent Hitler into a rage, 
and a dozen more leading econo­
mists, agricultural experts, bank­
ers, government and educational 
leaders.

Minnesota News
Minnesota D istrict Meetings 

begin next week. Dates and places 
are: Group 1, Sept. 16, Kahler 
Hotel, Rochester; Group 2, Sept. 
17, Orchid Inn, Sleepy Eye; Group 
7, Sept. 18, Ramada Inn, Marshall; 
Groups 3, 4 and 5, Sept. 23, 
Midland Hills Country Club, St. 
Paul; Group 6, Sept. 24, Madden’s, 
Brainerd; Group 8, Sept. 25, 
Holiday Inn, Grand Rapids; Group 
9, Sept. 26, Eagles Club, East 
Grand Forks.

CLOQUET: Donald W. Pykkonen 
has been elected assistant vice 
president of the First National 
Bank here.
MINNEAPOLIS: Clarence Adams 
has been named president of Banco 
Financial Corporation, a newly 
formed Banco subsidiary, accord­
ing to Henry T. Rutledge, 
chairman of Northwest Bancorpo- 
ration.

Nebraska News
LINCOLN: Approval has been 
granted to NBC Co. to retain stock 
of City National Bank of Hastings; 
LBE Co., Lincoln; and Crete State 
Bank.
LINCOLN: First National-Lincoln 
will host its 14th annual Correspon­
dent Bank Conference on Friday 
and Saturday, September 13-14.

Illinois News
What foreign buyers expect of 

Illinois producers, a view of what 
exports mean to Illinois agricul­
ture, and an appearance by Robert 
J. W illiams, state agriculture 
director, will be among the features 
at the 28th annual IBA agricultural 
credit conference, September 18-19, 
at the Ramada Inn in Champaign.

CHICAGO: Allen F. McGuire has 
been elected auditor of the Aetna 
State Bank.
CHICAGO: W. James Armstrong, 
senior vice president, has been 
appointed head of the banking 
department at Northern Trust Co.

W e're in our new home at Seventh and Walnut. 
Stop in and visit us soon.

Iowa-Des M oines 
National bank sags

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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Get to know our 
Correspondent Bankers.

COLORADO NATIONAL BANK
17th and Champa • Denver, Colorado 80202 • (303) 893-1862

Get to know: (left to right) Leon Winters, 
Harold Kinney, Bill MacMillan, Bill Fleming and 
Norm Burkepile. And let them get to know you. 

Then, when you need help with any of our 
services, you’ll get the help you need.

Quickly and efficiently.
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CHICAGO RIDGE: An applica­
tion for a permit to organize the 
Chicago Ridge State Bank has been 
filed.
NORTH PARK: An application for 
a permit to organize the North Park 
Bank in unincorporated Winnebago 
County has been filed. Total 
capitalization of the new bank will 
be $750,000.

PEORIA: A one-day marketing 
seminar for Illinois community 
banks will be held Wednesday, 
September 11, at the Peoria Hilton 
Hotel. The program, which is 
sponsored by the marketing and 
public relations division of IBA in 
cooperation with the ABA, is 
designed for top executives of small 
and medium size community 
banks.
PEORIA: An application for a 
permit to organize the American 
Bank & Trust Company here has 
been filed.

ber 9-13. The programs include the 
official welcome by Henry Schelle, 
SBA president, a presentation on 
kidnap/extortion by the Federal 
Bureau of Investigation, and open 
discussion regarding the South 
Dakota Pledging Law, Electronic 
Funds Transfer and Direct Return 
of Unpaid Items, followed by the 
business meeting. Registration will 
be from 2-4 p.m. each day. Social 
hour begins at 6:30 p.m. and the 
banquet at 7:30 p.m. Dates and 
places follow:

Sept. 9, Group 2, Sheraton 
Motor Inn, Aberdeen.

Sept. 10, Group 4, Citizens 
Bank, Mobridge; banquet, Mob- 
ridge Country Club.

Sept. 11, Group 5, Holiday Inn 
of the Northern Black Hills, 
Spearfish.

Sept. 12, Group 3, Holiday Inn, 
Mitchell.

Sept. 13, Group 1, Staurolite 
Inn, Brookings.

WANTED: Midwestern Banks 
Have qualified buyers willing to pay 
substantial Premium.
Write or Call: J. Mason Henry, President 

CHARLES E. WALTERS CO., INC. 
P.O. Box 1313, Omaha Neb. 68101  

Phone: (402) 553-6400

TEA: An application from the 
Valley Exchange Bank, Lennox, 
for an office here has been 
approved. Certificate of authority 
has not been issued.

Colorado News
DENVER: Two officers have been 
elected at the United Bank of 
Skyline. They are Ralph C. 
Pedersen, cashier, and Patricia 
Cavaliere, commercial loan officer.

NORTHGLENN: R. K. McCoy has 
been elected senior vice president, 
director and member of the 
executive committee of the First 
National Bank.

South Dakota News
The 1974 Group Meetings of the 

South Dakota Bankers Association 
are being held this week, Septem-

BE YOUR AREA’S LEADING AG 
BANK. Doane’s Farming For Profit can 
fill a gap in your marketing program. 
Send this exclusive ag newsletter to the 
best farmers in your area. For a free 6- 
month sample subscription, write: D. R. 
Gorr, DOANE, Dept. 702, 8900 
Manchester Road, St. Louis, Mo. 63144.

DO NALD R. L IN DEM AN  
Assistant Vice President 

Southwestern Minnesota and 
South Dakota

Your bottom line is 
Don Lindeman's top priority.
C all h im  a t ( 6 1 2 )  2 9 1 - 5 5 8 3  
Correspondent Bank Division

on the m ove
united missduri bank 
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Two of our men 
on your side at

)ulson Tom Cannon 
(816)234-2000

of Kansas CityCommerce Bank fHr

Minnesota Independents...
(Continued from page 1)

controlling more than 5 per cent of 
the state’s bank deposits. A 
“ grandfather" clause would have 
been established for firms whose 
present percentage exceeds 5 per 
cent. In addition, the proposed 
legislation would have, for all 
intents, bared overseas banks, as 
well as out-of-state institutions 
from conducting a banking busi­
ness in Minnesota.

Regarding the proposed Minne­
sota correspondent bank, officials 
disclosed that negotiations are 
continuing in the Comptroller’s 
office on a ruling permitting 
national banks in Minnesota to buy 
shares in the Independent State 
Bank.

SERVING PROFESSIONALLY
Bonking, Financial & Business Personnel 

Iowa and Nationwide

CAPITAL PERSONNEL SERVICE 
204 Securities Bldg. 515— 283-2545

Des Moines, Iowa 50309

W A N T  A D S
Rates 35 cents per word per 

insertion. Minimum: 12 words 
NORTHWESTERN BANKER  
306 15th S t., Des Moines, Iowa

POSITION AVAILABLE  
Instalment lending officer for rural 
Central Iowa bank. Prefer one to two 
years experience with some insurance 
and operations training. Write Box JJS, 
c /o  NORTHWESTERN BANKER, 306 
15th Street, Des Moines, Iowa 50309.

HELP W ANTED
Aggressive man licensed in all lines of 
insurance in Minnesota to start an 
independent agency associated with a 
commercial bank. Basic loan experience 
also essential. Splendid opportunity in a 
rural yet metropolitan area. Reply to 
Box NPM, c /o  NORTHWESTERN 
BANKER, 306 15th Street, Des Moines, 
Iowa 50309.

FOR SALE
1 Pitney-Bowes Addresser, table, file 
drawers, and supplies; plates and foil 
inserts. Like new. Bank of Elgin, Elgin, 
Nebraska, phone 402/843-2228.

When 
you need 

a little help 
call us on our
wats numt>er CorresP°ndent Bank Department
800-362-1615 ^ C ” Central ^ ~  Bank &Trust Company

EDDIE A. 
WOLF

WILLIAM B. RUSSELL G. GREGORY S. 
GREAVES PLAGER WOLFE

GERALD B. 
MURPHY

BANK EQUIPMENT 
REPRESENTATIVE W ANTED  

We are looking for good, solid, 
experienced representation for our 
high-quality bank security equipment, 
including remote drive-up systems, safe 
deposit boxes and vault doors. Call or 
write:

Meilink Bank Equipment 
3100 Hill Avenue 

Toledo, Ohio 43607 
(419)255-1000

SENIOR OFFICERS

CORRESPONDENT OFFICERS—1 or 2 yrs. experience 
several midwest spots, including department head. 

PRESIDENT—$20MM bank in southeastern Ks.; new 
charter in rural area; K.C., suburban; $3MM bank in 
So. Ks.

COMMERCIAL LOAN—experienced with large credit 
lines.

BOND ANALYSIS & SALES—Bank exper. required. 
ACCOUNTING & OPERATIONS—for $75MM bank in 
Mo., must be able to supervise.

TRUST DEPT. HEAD—Law degree, $50MM Iowa bank. 
EXECUTIVE VICE PRESIDENT—Western Ks., good 
agri-loan experience; Southern Mo., com’l & agri 
experience; S.E. Ks., loan & oper. exper. required. 

SECURITIES ANALYST—Bank experience required.

JR. POSITIONS

ACCOUNTING & OPERATIONS—Iowa bank, excellent 
advancement opportunity.

PLATFORM OFFICER—Ks., Ln. & oper. experience 
required.

CLERICAL

TELLERS—several spots in K.C. & -Denver for 
experienced tellers - P/R - Coll. - Disc.

LOAN CLERK—Ck. credit, type Ins, etc. - Denver 
EXECUTIVE SEC’Y—To Sr. V.P. (Inst. Ln) - K.C.; Conf. 
Sec’y (single) to Pres. - K.C.

PROOF OPERATOR—Fullboard or 10-Key - K.C. 
TEMPORARY OR PART TIME—we maintain a staff of 
exper. bank clerks (tellers, proof oper., etc.) to work 
temp, assignments in the K.C. area. Additional 
personnel needed. Call or write for information.

TOM HAGAN & ASSOCIATES 
Box 12346, N.K.C., Mo. 64116 

(816) 474-6874
“IT TAKES A BANKER TO KNOW ONE”

C A LL ON TH E “PER FO RM ANCE TE A M ”
where common transactions are handled uncommonly we//.

FIRST N ATIO N A L LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.
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