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Livestock Credit Act Now Law

Meetings are being conducted
this week by state directors of the
Farmers Home Administration
with their field personnel to discuss
details for implementing the
Emergency Livestock Credit Act of
1974. The bill was signed into law
by President Nixon July 25. The
FHA state directors met in Chicago
late last week with officials from
Washington for a thorough review
of the Act.

The bill was passed originally in
the Senate on June 24, in response
to first-hand reports by farmers,
ranchers, livestock and banking
officials who told the Congress of
the severe effects of the worst
drought to hit the midwest since
1936. The House passed the bill
later and its more favorable version
was adopted by the Senate, then
later signed into law by the
President.

Although implementation of the
Act must await outcome of the
meetings conducted in Chicago,
then this week in the various
affected states by FHA personnel,
it is believed that bankers will be
encouraged to take an active part in
seeing that relief under the Act is
made available as speedily and
equitably as possible.

The Independent Bankers Asso-
ciation of America, which took an
active part in passage of the bill,
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has given this brief resume of the
Act to its members:

August 12, 1974

ment of farm machinery and
equipment necessary for such
livestock production; (e) Transpor-
tation of livestock, including
movements to and from grazing

1) The Secretary of Agriculture lands, and (f) Building or repair of

will extend financial assistance by

guaranteeing loans made to bona
fide farmers and ranchers who are
primarily and directly engaged in
agricultural production for the
purpose of breeding, raising,
fattening or marketing beef cattle,
swine, sheep, goats, chickens and
turkeys. These purposes include
the following:

(@ Purchase of livestock for
replacement or restocking pur-
poses, but not to permit expansion
of livestock operations beyond a
level equal to the highest level
during the 18 months immediately
preceding July 25, 1974; (b)
Purchase or production of livestock
feed; (c) Payment of customary and
equitable charges for grazing
permits and for the use of farm or
ranch buildings, pasture land, and
land for the production of such feed
crops; (d) Hire, repair, or replace-
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fences and holding pens.

(9) Refinancing of secured and
unsecured debts incurred for the
livestock operation, under specified
emergency conditions; (h) Payment
of real estate or personal property
taxes and water or drainage taxes
or assessments that must be paid to
permit continuation of the livestock
operation; (i) Payment of premiums
on insurance necessary to obtain or

secure the loan; (j) Repair or
improvement of livestock water
supplies; (k) Repair of existing

irrigation systems necessary for
livestock production, and (1)
Payment of veterinary fees and
charges for livestock medicines.
(m) Cost of hired labor used in
livestock production; (n) Costs of
repair and normal maintenance of
farm and ranch buildings, including
silos and other feed storage
facilities necessary for livestock
production; (0) Purchase of feed,
fuel, seed, fertilizer, insecticides,
and farm supplies, and payment of
other operating expenses that are
essential to continuation of the
livestock operations; (p) Purchase
of any stock in a cooperative
lending agency that is necessary to
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A good
correspondent
bank relationship
is still built

by good people.
Yours and ours.

John Pothoven
Corres. Banking Rep.

lowa News

Education, The Key to Success is
the theme of the annual meeting of
the lowa group of the National
Association of Bank Women. The
group will meet in Sioux City
August 22-23 at the Howard
Johnsons Motel. Registration will
be from 9 a.m. until noon on the
22nd with the first session being a
luncheon.

HORNICK: Jack Wilhelmy, presi-
dent of Community State Bank,
Whiting, has sold controlling
interest in State Savings Bank and
D & W Insurance Agency to
Richard Wagner of Omaha. Mr.
Wagner has been manager of
Wilhelmy Insurance Agency and
bank manager since.

MARCUS: Farmers State Bank
has announced the following staff
changes: Stanley O. Nervig, vice
president and manager; Ken Ogren,
cashier and David Strautz, assis-
tant cashier.

Nebraska News

The Nebraska Bankers Associa-
tion will hold its Annual Agricul-
tural Conference at the Holiday Inn
in Kearney, September 4-5, accord-
ing to E. J. Thayer, chairman of
the NBA committee on agriculture

SERVICE
WITH NO SMILE.

All our computer knows how to
do is work. Quickly. Efficiently.
But no smile.

Bill Rickert and Ken Young
are the ones who smile.
Especially when they’re showing
somebody how our straight-
faced computer works.

Call Bill or Ken today.

1-800-772-2015

National Bank of Waterloo

Call me
toll free . ..
800 332-5991

Merchants dfih
National Bank 151

Cedar Rapids. lowa 52401 A'BANKS OF IOWA BANK

and president, First National
Bank, Wayne. The meeting will
start at noon September 4 and
adjourn after luncheon the follow-
ing day. The detailed program may
be found on page 57 of the August
Northwestern Banker.

The NBA is planning to take a
full report on progress of the NETS
Project Study Committee before
the six group meetings scheduled to
start September 17 in Scottsbluff.
A report on the group meeting
plans is on the same page as above
in August, and the detailed
program will appear in the
September issue.

LINCOLN: The District Court
ruled August 5 against the
Nebraska Attorney General and in
favor of Hinky Dinky Stores of
Omaha, stating that the super-
market chain is not improperly
performing a banking function by
facilitating electronic transfer of
funds via terminal between its
stores and the computer of First
Federal Savings and Loan, Lincoln.
The court ruled the stores are
acting merely as a “conduit” for
business which is finalized within
the S&L offices. This substantially
supports the recent similar ruling
by a Kansas court. First Federal
now plans to open soon in Omaha,
and Nebraska Savings and Loan in
Omaha and First Federal S&L in
Council Bluffs, which have been
licensed by TMS Corporation (First
Federal subsidiary) will then join in
use of the Omaha terminals.
Further expansion is planned in

Call

other states, according to John
Dean, president of First Federal.

NEBRASKA CITY: Arvon J.
Marcotte, formerly president of
Security National Bank in Superi-
or, has been named executive vice
president of Farmers Bank here.

OMAHA: Frank Starr, president of
The Omaha National Bank, has
announced that the bank will have
electronic transfer of funds termi-
nals working on line with the
bank’s main computer starting
August 19. The terminals will be
located in the main bank lobby and
at the bank’s two facility offices at
108th and L Street and 42nd and
Grover.

The system 2730 terminals are
the same used by First Federal
S&L of Lincoln for its TMS
operations. Mr. Starr said place-
ment of the terminals in these three
“in-house” locations will give bank
personnel an opportunity to become
accustomed to the system and help
work out any bugs in the initial
operation. A limited number of
customers will be issued cards to
activate the terminals as part of the
trial period.

[llinois News

George M. Morvis has resigned
as secretary of the Illinois Bankers
Association to become president
and chief executive officer of
Financial Shares Corporation, Roll-
ing Meadows, dealing as manage-
ment consultant.

The following applications for
permission to organize new state
banks have been filed:

Heritage Bank of Westridge,
Bloomingdale. Total capitalization
would be $1 million, consisting of
$400,000 in capital, $400,000 in
surplus and $200,000 in reserve.

First Bank of Channahon. Total
capitalization would be $750,000,
consisting of $300,000 in capital;
$300,000 in surplus and $150,000 in
reserve.

Wards Bank, Chicago. Total

Ben Eilders

He's one of our Correspondent Banking Specialists always
at your service at Des Moines' largest independent bank.

@ BANKERS TRUST

r toll free WATS line number: 800-362-1688
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V4 TELL US ABOUT...
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* Business Campaigns Anniversary Parties
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CALL ON THE “PERFORMANCE TEAM”

where common transactions are handled uncommonly well.

capitalization would be $1.5 mil-
lion, consisting of $600,000 in
capital, $600,000 in surplus, and
$300,000 in reserve.

Heritage Bank of St. Charles.
Total capitalization would be $1
million, consisting of $400,000 in
capital, $400,000 in surplus and
$200,000 in reserve.

Minnesota News

Tentative dates and places for
the 1974 Minnesota District Meet-
ings are as follows:

Group 1, September 16, Kahler
Hotel, Rochester.

Group 2, September 17, Orchid
Inn, Sleepy Eye.

Group 7, September 18, Ramada
Inn, Marshall.

Groups 3, 4 and 5, September 19,
to be announced.

Group 6, September 24, Mad-
den’s, Brainerd.

Group 8, September 25, Holiday
Inn, Grand Rapids.

Group 9, September 26, Eagles
Club, East Grand Forks.

Registration will start at 2:00
p.m. The meeting will start at 3:00
p.m.

The Minnesota Bankers Associa-
tion is setting aside this week of
August 12 as AIB Study Group
Week in the state. Each study
group chairman will call on banks
in his area seeking suggestions on
the courses to be carried and
comments on the study group
program, which was originated in
Minnesota, home of the AIB.

BIG LAKE: E. J. Person has been
elected chairman of the Citizens
State Bank. He is deputy adminis-
trator for the Agricultural Stabili-
zation and Conservation Service in

13th & M Street « Lincoln, Nebraska 68501 -
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We're in our new home af Seventh and Walnut.

Stop in and visit us soon.

lowa-Des Moines

National Bank Sfift

Bob Buenneke

Washington, D. C., and is one of
the three original purchasers of the
bank in 1965. Don Nelson has
joined the staff as loan officer. The
stockholders also voted to increase
the bank’s capital surplus to
$225,000.

PAYNESVILLE: Carolyn Wegner
recently was elected cashier of the
Farmers & Merchants State Bank.

North Dakota News

MINOT: The following promotions
have been announced at the Union
National Bank: Gary L. Wickre,
joins bank as vice president; Morris
J. Lawrence, vice president and
cashier; Orlin Pankratz, assistant
vice president; Monte S. Jerstad,
instalment loan officer, and Rodney
D. Smette, joins as adjuster. Mr.

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

Wickre formerly was vice president
and cashier of the Northfield
National Bank, Northfield, Minn.

ROLLA: Peter B. Hollister has
been elected assistant vice presi-
dent and manager of the timepay
department of the First Bank of
Rolla.

South Dakota News

CANTON: An application by the
Fairview State Bank has been
submitted to the South Dakota
Banking Commission to move its
main office to Canton. Also
included is to keep an office at
Fairview.

Colorado News

DENVER: Charles B. Worthington
has been promoted to assistant

Your bottom line is

Hank

Snyder's top priority.

Call him at (612) 291-5575
Correspondent Bank Division

HENRY N. SNYDER
Assistant Vice President
Northern Minnesota and lowa
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cashier at the Security National
Bank.

FORT COLLINS: Jack Williams
has been appointed vice president
and senior loan officer at the First
National Bank. Also appointed to
the executive committee was L. F.
Banowetz, vice president and trust
officer and board secretary. Charles
F. Muenzberg was promoted to vice
president and manager of the
mortgage loan division, and Jerry
Curtis to vice president and
manager of the retail banking
division.

Livestock Credit AcCt........ ceeeeenneen.
(Continued from Page 1)

obtain the loan, and (q) Payment of
a loan fee and costs incident to
consummation of the loan as
authorized in 1841.12 of this
chapter.

2) No loan guarantee shall
require the Secretary to participate
in more than 80 per cent of the loss
sustained on the loan.

3) Loans must be paid in no more
than three years and cannot be
renewed for more than two
additional years.

4) Total loans for any applicant
cannot exceed $250,000.

5) The Act provides that all the
loan funds guaranteed under the
Act come from private funds,

When
you need
a little help

caltl th on our  eoea
0

Two of our men
on your side at

rather than government funds, and
that government administrative
costs be reduced by having private
lenders make and service the loans.

6) Overall, outstanding
guaranteed shall not exceed $2
billion.

WANT ADS

Rates 35 cents per word per
insertion. Minimum: 12 words

NORTHWESTERN BANKER
30615th St., Des Moines, lowa

WANTED

Trust officer to manage growing
department in lowa. Send resume with
salary requirements to Box WLF, c/o
NORTHWESTERN BANKER, 306 15th
Street, Des Moines, lowa 50309. All
replies strictly confidential.

POSITION OPEN

Senior Commercial and Agricultural
Loan Officer for midwestern bank of
$30MM. Strong lending background and
management potential a necessity.
Write Box HES, c/o NORTHWESTERN
BANKER, 306 15th St., Des Moines,
lowa 50309.

POSITION AVAILABLE
Immediate opening for experienced man
to manage Insurance Agency in $15MM
Central North Dakota Bank. Send
resume and salary requirements to Box
DNH, c/o NORTHWESTERN BANK
ER, 306 15th St., Des Moines, lowa

WILLIAM B. RUSSELL G. GREGORY S. GERALD B.
GREAVES PLAGER WOLFE MURPHY

loans

BANK EQUIPMENT
REPRESENTATIVE WANTED
We are looking for good, solid,
experienced representation for our
high-quality bank security equipment,
including remote drive-up systems, safe
deposit boxes and vault doors. Call or

write:
Meilink Bank Equipment
3100 Hill Avenue
Toledo, Ohio 43607
(419)255-1000

JUNIOR POSITIONS AVAILABLE

DISCOUNT TELLER—(K .C .)....
EXEC. SECY. —(K.C ).......
P/R TELLERS—(K.C.)..
HEAD TELLER—(K.C.)..
INST. LN. MGR.—(K .C..).. .
LEASING SPECIALIST—(K.C.).ovvvvvvvvrvneees

SENIOR POSITIONS AVAILABLE

$18,000
.. $18,000

CORRES. OFF.—(Mo, Nebr)
MRKTG.-NATL. ACCTS —(K.C.) .’
TRUST OFFICER—(deg. required)...

. $15,000

TRUST DEPT. HD.—(deg. required). .. $25,000
COM'L. LN.—(Mo, Nebr).......... . ..$15,000
PLATFORM—(Ln. & Operations) $16,000

BANKERS AVAILABLE

Several good officers in midwestern banks listed
exclusively with us. Discuss your needs confidentially
and without obligation. We handle bank personnel
only.

TOM HAGAN & ASSOC.
Box 12346 N.K.C., Mo. 64116
(816)474-6874

banker to

”

“It takes a know one
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wats number CorresP°nderrt Bank Department
O A A .O fiQ 1‘1Qf|41 e Central National Bank 6-Trust Company

MAIN BANK LOCUST AT SIXTH AVENUE, ORVE-N MOTOR BANK AT FIFTH S GRAND
FULL SERVICE OFFICE AT S5TH S INGERBOLL. OES MOINES. PHONE {« M ill. MEMBER FDIC.
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