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Missouri Considers Control of Bank H.C. s
The 77th General Assembly of the State 

of Missouri has received House Bill No. 
1798, an Act relating to the control and 
limitation of bank holding companies. It 
was read the first time on March 11 and is 
now awaiting further action.

Section 2 makes it “unlawful for any 
bank holding company to obtain control of 
any bank if the total deposits in the bank 
together with the total deposits in all banks 
in Missouri controlled by the bank holding 
company exceed thirteen percent of the 
total bank deposits in all banks in the 
state.”

This restriction is similar to one in the 
Iowa law that became effective last year, 
although in Iowa the holding company may 
have only 8% of total time and demand 
deposits held by banks in the state.

Section 2 of the Missouri bill stipulates 
that “there shall be deducted from total 
deposits, certificates of deposit in the face 
amount of one hundred thousand dollars or 
more, deposits from sources outside the 
United States, and deposits of banks other 
than banks controlled by the bank holding 
company.”

Section 5 makes it unlawful for any bank 
or holding company outside Missouri to 
operate a business within that state. The 
section reads as follows: “No bank, trust 
company or bank holding company 
organized or based in any other state or 
country shall operate any business of any 
kind from an office in this state, directly or 
indirectly, unless the office was in operation 
on January 1, 1973, or unless it is approved 
affirmatively that such operation supplies a 
function or service not furnished by any

company or other supplier located within 
this state and its application to operate in 
this state has been approved by the com­
missioner of finance.”

Several sections of the bill are descriptive 
in nature, describe the methods for filing 
and the penalties for violation. The bill 
would be effective January 1, 1975, if ap­
proved by the legislature and signed by the 
governor.

Section 5 is considered to cast doubt on 
the ability of national bank holding com­
panies to operate within Missouri through 
finance company or mortgage company af­
filiates, although this has not been clarified 
at this point by the discussion to date.

District Court Rules Against 
Nebraska Independent Bankers

Omaha District Court Judge John C. 
Murphy dissolved on M arch 14 the 
restraining order previously granted to pre­
vent American Community Stores Cor­
poration (Hinky Dinky supermarkets) from 
operating computer terminals in its stores 
that are tied in to the main computer of the 
First Federal S&L of Lincoln. The super­
m ark e ts  have been o p e ra tin g  th e  
Transmatic Money Service terminals 
directly from the store to the S&L com­
puter to effect transfer of funds instantly 
for S&L customers who desire cash at the 
store. This effectively withdraws money 
from the savings accounts and by-passes the 
checking account system, and eliminates 
any bad checks so far as those customers 
are concerned.

The Nebraskans for Independent Bank­

ing had filed a petition for a temporary in­
junction and this, too, was denied.

The Nebraska Bankers Association, Inc., 
was not a party to the action. The associa­
tion officials recently concluded a statewide 
series of meetings designed to get executive 
officer opinion on steps the NBA should 
take and following those meetings the NBA 
Executive Council on March 13 unan­
imously approved establishment of a Study 
Committee to provide for alternatives that 
could be available to effectively compete in 
the area of electronic funds transfer for 
Nebraska banks. A preliminary report 
from the Study Committee is expected to 
be given at the NBA convention in Lincoln 
May 6.

M O N T A N A  NEWS
The Glacier chapter of the Bank 

Administration Institute will hold its spring 
meeting on April 27 at the Northern Hotel, 
Billings. Burl Winchester, Cooperative Ex­
tension Service, Montana State University, 
Bozeman, will speak on transactional 
analysis and Mantz Hutchinson, assistant 
administrator, Department of Revenue, 
Montana, will speak on taxation of bank 
assets.

W YOM ING NEWS
GILLETTE: An application to establish a 
new state bank, Bank of Wyoming, here 
has been filed by a group of directors of 
Wyoming Bancorporation, Cheyenne- 
based registered multibank holding com­
pany. Organizers include: Paul L. Howes, 
Bancorporation president; K. L. McShane, 
M.D.; Arthur R. Abbey, pres, of Wyoming 
Blue Cross-Blue Shield; and F. A. 
Rummel, Jr., board chairman, First 
National Bank, Rawlins.

Independent
Banking

Has kind of a nice ring to it. 
Use our toll free WATS line to find out how
our Correspondent Banking Department can help you

Member: FDIC, 
Federal Reserve System

DES MOINES’ LARGEST 
INDEPENDENT BANK

BANKERS TRUST
6th & Locust /  Des Moines, Iowa /  800-362-1688
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IOWA NEWS
DAVENPORT: Funeral services were held 
recently for Albert P. (Red) Wolters, 84, 
retired vice president of Davenport Bank & 
Trust Co. He began his banking career of 
60 years when he was 14. He joined Daven­
port Bank in 1932.

DES MOINES: Central National Bank 
and Trust Company recently opened its 
first full-service office in the West Towers 
Office Building at 1200 Thirty-Fifth Street 
in West Des Moines. Robert H. Clark, Jr., 
vice president, is manager.

DES MOINES: Thomas Urban, former 
Des Moines mayor, has been elected a 
member of the Bankers Trust Co. board.

GRINNELL: Grinnell State Bank has 
opened a new drive-in window.

MANCHESTER: The March Bank Ad­
ministration Institute meeting will be held 
Wednesday, March 27, at the Manchester 
Country Club. Cecil W. Dunn, Superinten­
dent of Banking, will be the guest speaker. 
Social hour will begin at 5:30, followed by 
dinner at 6:30.

NEWTON: C.R. B ailey, retired exec, 
v.p., Jasper Co. Sav. Bk., died on Mar. 
19 following a long illn ess . Rosemary 
Shutts, a .c ., heads a memorial fund.

LISTED BANKS FOR SALE
1. Excellent $10 million South 
Dakota bank — 100% ownership — 
superb earnings — part of the ranch 
country — exceptional return. $1.5 
million investment.
2. 63% of this $2.8 million bank 
located in foothills of Ozarks. Close 
proximity to one bank town of 4,000 
people — $19 million in assets. $324,- 
700 will buy. Sportsman’s paradise.
3. $4 million Iowa bank — unlimited 
potential — once in a lifetime deal. 
$474,000 firm price — urge prompt 
action.

CONTACT 
Bank Investors 

8450 Hickman Rd, Suite B 
Des Moines, Iowa 50322 

Office: 278-2891 
Home: 276-0038

SPENCER: John Rahn will join the 
Spencer National Bank in late spring as a 
vice president. He was an officer at the Clay 
County National Bank before moving to 
Chillicothe, Mo., in 1973.

WAUKON: Three promotions have been 
announced by the Waukon State Bank. 
They are La Von Kaeser, drive-in manager; 
Jill Lampman, marketing officer, and Anne 
Robinson, assistant cashier.

WEBSTER CITY: Ronald Mortensen, of­
ficer trainee at the First State Bank, has 
been appointed agricultural representative. 
Mary Jo O’Malley has joined the staff.
WEST DES MOINES: Charles J. Celsi 
has resigned as vice president at the West 
Des Moines State Bank. He plans to enter 
the real estate brokerage business on 
April 1.

WHEATLAND: The Federal Reserve 
Board has approved the application of 
Bezanson Investments, Inc., Cedar Rapids, 
to acquire the First Trust & Savings Bank 
here, through the holding company’s sub­
sidiary, MorAmerica Financial Corpora­
tion. The Fed had denied a previous 
application in August, 1972. Jackson State 
Bank and Trust Co., Maquoketa, is also 
part of MorAmerica.

NEBRASKA NEWS
ALBION: Bill Waddington has been 
elected vice president of the Albion 
National Bank. Gary Kruse has been 
elected assistant vice president.

HOLDREDGE: Emil Ruzicka, co-owner 
of Holdredge Gamble Store, has joined the 
First Security Bank as an assistant loan of­
ficer.

PENDER: William F. Wenke, 86, chair­
man of the Pender State Bank, died March 
16. Mr. Wenke had been on the Pender 
State staff from 1908 until his death. He 
was formerly president of the bank, the 
position now held by his son, Clarke. Mr. 
Wenke also is a past president of the 
Nebraska Bankers Association.

TEKAMAH: The Burt County State Bank 
recently honored Ruby Ireland who has 
completed 25 years of service to the bank. 
In addition, two promotions were an­
nounced: Richard M. Nelsen, to vice presi­
dent and cashier, and Robert Loewe, to 
assistant cashier.

ILLINOIS NEWS
CHICAGO: An application for a permit to 
organize The Western Bank at Western 
Avenue and Howard Street has been filed. 
Total capitalization would be $1 million, 
consisting of $400,000 in capital and sur­
plus and $200,000 in reserve.

CHICAGO: A certificate of authority has 
been issued to Banque De L’Indochine in 
Paris to establish a banking office at 30 
North LaSalle St. Jeremiah Marsh of 
Hopkins, Sutter, Owen, Mulroy & Davis, 
Chicago, is the registered agent.

CHICAGO: David M. Wattenberg has 
been elected an assistant vice president of 
the Aetna State Bank. Prior to joining the 
bank last month, Mr. Wattenberg had been 
associated with the National Bank of 
Austin.

CRYSTAL LAKE: An application for a 
permit to organize the First Bank of 
Crystal Lake has been filed. Total 
capitalization would be $1,200,000. 
Applicants include William W. Heise, Jr., 
Inverness; Theodore E. Heise, Elgin; 
Edward S. Laskowski, Cary; James M. 
Swiatek, Chicago, and James A. Drysdale, 
Hinsdale.

LAKE ZURICH: A charter has been 
granted to the First National Bank of Lake 
Zurich. Raymond S. Johnston was the 
agent.
LINCOLNSHIRE: An application for a 
permit to organize the First Bank & Trust 
Company has been filed. Total capitaliza­
tion of the new bank would be $1 million, 
consisting of $400,000 in both capital and 
surplus, and $200,000 in reserve.

When you choose a city correspondent, 
do what over half of the banks in Iowa do

— bank at MNB.
John Mangold 

Senior Vice President

151 Merchants National Bank
A ‘BANKS OF IOWA'BANK Cedar Rapids, Iowa 52401
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where common transactions are handled uncommonly well.

FIRST NATIONAL LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.
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OAK FOREST: An application for a per­
mit to organize the Heritage Bank of Oak 
Creek has been filed. Total capitalization 
would be $1 million. Applicants are Robert 
E. Kennedy, F lossm oor; A lfred J. 
O’Malley, Chicago; Walter H. Ehrmann, 
Olympia Fields; Robert L. Maes, Dolton, 
and Donald E. O’Toole, Jr., Clarendon 
Hills.
WHEATON: An application for a permit 
to organize the Wheaton Center Bank has 
been filed. Total capitalization would be $1 
million. Applicants are Marion G. Hocker, 
McHenry; Jerry C. Bradshaw and Robert 
A. Hesterman, Wheaton; William M. 
Freeman, Hinsdale and Jesse W. Lawrence, 
West Chicago.

WHEELING: A permit to organize The 
Palwaukee Bank has been issued. Total 
capitalization of the new bank will be $1,- 
350,000, consisting of $540,000 in capital, 
$540,000 in surplus and $270,000 in reserve.

M INN ESO TA NEWS
ALEXANDRIA: Dwaine L. Schipper has 
been elected instalment loan officer at the 
First National Bank.

BROOKLYN PARK: Gene Hoelscher has 
been advanced to vice president and cashier 
and O. J. Spanier to assistant vice president 
at the Brooklyn Park State Bank.

GLENCOE: The First National Bank has 
announced the following promotions: Vice 
President Dennis Herzog, appointed direc­
tor; L. H. Schlauderaff, promoted from 
assistant vice president to vice president; 
Orville Winter, appointed assistant vice 
president, and Carmen Nelson, promoted 
from assistant cashier to cashier.

MINNEAPOLIS: Camden Northwestern 
State Bank has announced the following 
five promotions: Edwin H. Byer to senior 
vice president, loan administration; Harvey 
W. Becker to cashier in charge of 
operations and personnel; Dennis W. John­
son to assistant vice president; Richard H. 
Finke and James D. Wright to personal 
banking officers.

J F i r  s t  N a t i o n a l  B a n k
r _____I 1| in  S io u x  C ity

Get .things done. °
GARY STEVENSON MEMBER FDIC MIKE BRODERICK

MINNEAPOLIS: Newly-named assistant 
cashiers at the First Southdale National 
Bank are Janice B. Anderson, manager of 
the customer service department and John 
A. DePalma, assistant manager of the in­
stalment banking department.

MINNEAPOLIS: John E. Morgan has 
been named advertising manager at the 
First National Bank. He succeeds William 
D. Winter, who recently was advanced to 
the position of manager of marketing 
services.
NEW ULM: William Endres, former vice 
president and cashier at Roseville State 
Bank in St. Paul, has joined the State Bank 
and Trust Company as cashier.

ST. PAUL: Donald Unruh has been elected 
vice president and cashier of the West St. 
Paul Bank.
ST. PAUL: Lois Amacher has been named 
data processing officer for Midway 
National Bank.

SLEEPY EYE: Loren R. Blick has joined 
the State Bank of Sleepy Eye.

NORTH D AK O TA  NEWS
The North Dakota Bankers Association 

Consumer Credit Conference will be held 
April 4-5 at the Seven Seas Motor Inn, 
Mandan. Topics to be discussed include 

Consumer Fraud Affecting Banking, 
Auto Financing in the Future and 
Recreational Field Future, Federal Legisla­
tion and Banking, Legislative Views and 
Uniform Commercial Code.

BISMARCK: James Bierdeman has been

With our Fiche, you get 
a whale of

a service.

IOWA-DES MOINES 
NATIONAL BANK

Member Federal Deposit Insurance Corporation

elected trust officer and C. C. (Kelly) Blum 
has been elected marketing officer at the 
First National Bank and Trust Co.

BISMARCK: H. L. Thorndal, president of 
the Bank of North Dakota, has announced 
the addition of Allen J. Jahner and David 
M. Klemmer to the bank’s securities 
department.

SOUTH D A K O TA  NEWS
STICKNEY: Funeral services were held 
recently for Fred G. Bormann, former 
president and chairman of the board of the 
Farmers State Bank, Stickney He began 
his banking career in 1919 in Beardsley. 
The bank was moved to Stickney in 1933. 
Mr. Bormann received his 50-year pin in 
banking in 1969.

Two of Mr. Bormann’s sons are bankers: 
Vern E. Bormann, president and chairman 
of the board, Farm ers S tate Bank, 
Parkston, and Marvin F. Bormann, presi­
dent and chairman of the board, Farmers 
State Bank, Stickney.
SIOUX FALLS: Two officer promotions 
have been announced by the Northwestern 
National Bank, according to C. A. Lovre, 
president. Gene W. Mueller was elected a 
credit officer at the Sioux Falls main office 
and David A. Sommerfeld was elected 
operations officer at the Dell Rapids office.

S E R V IC E  
W ITH  N O  S M IL E .
All our computer knows how to 
do is work. Quickly. Efficiently.
But no smile.

Bill Rickert and Ken Young 
are the ones who smile.
Especially when they’re showing 
somebody how our straight- 
faced computer works.

n b

Call Bill or Ken today. 
1- 800- 772-2015
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Now* dial your Gommerce correspondent direct.
Just call Fred N. Coulson at 234-2479, 
or Linda Breidenthal at 234-2489, 
for the direct telephone number 
of your correspondent. If you 
have any questions, please call 
our main bank, 234-2000.

w s r  Commerce Bank
o f Kansas City"* ioth&wainut

COLORADO NEWS
DENVER: Herman Zueck has been ap­
pointed vice president and cashier of 
Security National Bank where he previous­
ly was vice president of commercial loans.

DENVER: Joann Brock way and Richard 
Masche has been prom oted to vice 
presidents at Southwest State Bank.

DENVER: H. George Capelo, an assistant 
vice president in the international banking 
group of the First National Bank, has been 
named chairman of the export committee 
of the market development council of the 
Federation of Rocky Mountain States, Inc.

LASALLE: United Banks of Colorado, 
Inc., and the South Platte National Bank 
have signed a letter of intent announcing 
the proposed acquisition of the La Salle 
bank in a stock trade. The ratio of exchange 
was not revealed. The trade depends upon 
the approval of the Federal Reserve Board.

WANT ADS
Rates 35 cents per word per 
insertion. Minimum: 12 words

Bank on the Move!
Why do correspondent bank balances 

continue to climb at LaSalle National 
Bank, Chicago?

Two big reasons are Cy Kirk and Max 
Roy, two experienced bankers who work 
with LaSalle’s correspondents in Iowa. 
They know Iowa and Iowa credits.

Call them in Chicago at 312/443-2774. 
Or, call at home: Cy Kirk at 815/398-9521; 
Max Roy at 319/338-5224.

BE YOUR AREA’S LEADING AG 
BANK for as little as $1 a day. Doane’s 
Farming for Profit can be your exclusive 
customer relations newsletter to the best 
farmers in your area. Ask about free 6- 
month sample subscription. Write D. R. 
Gorr, DOANE, Dept. 701, 8900 Man­
chester Road, St. Louis, Mo. 63144.

BANKS WANTED
Selling Your Bank and Obtaining a TOP 
MARKET PRICE Is a Job For a Qualified 
“ S p ec ia lis t.”  W R IT E  FOR O U R 
COMPARATIVE LIST OF SELLING 
PRICES WITH OWNERS SELLING 
PR IC ES. Ray E. Reents, “ Banking 
Specialist” , 530 S. Grand W., Springfield, 
111. 62704

POSITION W ANTED
A commercial loan officer with 15 yrs. 
lending & collecting experience is looking 
for a greater challenge & wishes to relocate. 
A resume will be furnished upon request. 
Write MMM, c/o NORTHWESTERN 
BANKER, 306 15th St., Des Moines, 
Iowa, 50309.

HELP WANTED
Rural bank seeks second or third man for 
Northwest Iowa-South Dakota area. Ex­
perience taken into consideration. Please 
send resume. W rite Box WGS, c /o  
NORTHWESTERN BANKER, 306 15th 
Street, Des Moines, Iowa 50309.

POSITION WANTED
1974 Iowa State University Agricultural 
Business grad, desiring a position with bank 
as Ag. loan officer and/or Farm Manage­
ment position. Write Box CAJ, c /o  
NORTHWESTERN BANKER, 306 15th 
Street, Des Moines, Iowa 50309.

POSITION AVAILABLE
Man with installment loan background for 
Northwest Iowa-SE South Dakota area. 
Some experience helpful. Please send 
resume. Write Box SWG, c/o NORTH­
WESTERN BANKER, 306 15th Street, 
Des Moines, Iowa 50309.

TR A V ELM A TS
Has gone out of business. Send orders to 
Business Industries, Inc., Onamia, Minn. 
56359., m anufacturers, of placem ats, 
napkins, car mats, desk pads.

POSITIONS AVAILABLE
INSTL. LOAN—(Tex,Minn) Direct loan or sales fin. back­

ground. Prefer some exper..................................$8-10,000
SR. OPERATIONS—(Mo) supervisory exper. in large bank

desired ...........................................................................$18,000
TRUST— prsn'l tr.’ officer w/law deg.; positions from Ks.

to Minn. Sev’l dept. hd. spots ....................................OPEN
CONTROLLER— need 2 (Ks) (Iowa) prefer C.P.A. with

over 5 yrs. exper...........................................................$25,000
PERSONNEL—(Iowa) complete responsibility for Ige. bk.;

opport. to enter holding co........................................$25,000
JR. OPER.—Sev’l spots in Ks, Mo, Nebr. & la.— men w/2-3

yrs. exper. in bks, under $50 mil.........................$9-12,000
INS. MGR.—(Ks) small town, prefer bank and insurance

experience.................................................................$8-10,000
MARKETING— must have 6 yrs. bk. exper. and be able

to administer full program ........................................ $18,000
AUDITOR—(Neb) (Okla) both Ige. bks. prefer CPA

Excellent opportunity.................................................. $18,000

BANKERS AVAILABLE
INSTL. LOAN—30 yr. old, sr. vp, $18MM dept. In Ks. Direct,

indirect & com’l .............................................................$20,000
LOANS & OPER.— Excel!, polish & potential, age 30, deg. 

in Acc’ting, good mrktg. Excell, man—2nd spot In bk.
under $25 mil.................................................................$15,000

SR. V.P. & COM’L LOAN— in $30 mil. Iowa bank, well-
exper. in agri-loans......................   $27,000

Tellers, proof operators, loan secretaries moving to another 
midwest or southwest area should contact us for placement 
In the new area. We handle bank personnel only & all our 
employees are former bankers.

TOM HAGAN & ASSOC.
Box 12346 N.K.C., Mo. 64116 

(816) 474-6874
“It takes a banker to know one”
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When 
you need 

a little help 
call us on our■M.—I I  | - -n  ^

wats number C°rresP°nc*errt Bank Department 
800 - 362-1615 l l^ ^ ”  ̂ entral National Bank 6-Trust Company

WILLIAM B. RUSSELL G. GREGORY S. GERALD B. 
GREAVES PLAGER WOLFE MURPHY

MAIN BANK, LOCUST AT SIXTH AVENUE, DRIVE-IN MOTOR BANK. AT FIFTH & GRAND 
FULL SERVICE OFFICE AT 35TH & INGERSOLL, DES MOINES. PHONE 243-8181. MEMBER FDIC.

Voi. 3 No. 47 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
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