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Sees 1974 As Good Year for Farmers

“From a cash basis standpoint, 1974 will
be an excellent year” for the farmer,
Robert L. Walton, chairman of the
Agricultural Bankers Division of the
American Bankers Association, said in
Washington, D. C., in a pre-Christmas ad-
dress. In remarks prepared for delivery
before the Farm Credit Panel, National
Agricultural Outlook Conference, U. S.
Department of Agricultural, Mr. Walton
said, “Many farmers have held off selling
1973 crops, which will mean additional in-
come in early 1974.

Mr. Walton is president of Farmers and
Merchants State Bank in Bushnell, 111 The
text of his remarks follows:

In my 27 years of banking 1973 was the
best year for farming. This was due to good
crop yields with excellent prices plus
moderate livestock profits. In our area of
the Midwest the net worth of the average
farmer increased $20,000 and the good
farmer $50,000. This does not take into ac-
count the increased value of the land due to
inflation. Were the farmer given credit for
this, the increase would have been much
greater as over the last year to eighteen
months average land has doubled in market
value and top land has gone up 75%.

Interest rates on farm loans increased
during the year to around the 8% range, due
more to increasing cost of money rather
than tight money. This did not, however,
moderate loan demand, as in our shop,
farm purpose loans increased by 44% from

their low
September.

Deposit trends were excellent in most
country banks during 1973 with both time
and demand deposits showing good growth,
which in turn allowed the country banker to
have available ample funds to finance the
increased farm loan demand.

All of this, however, is past history. The
real question is what do we, as agricultural
bankers, expect to happen during the next 3
to 6 months.

From a cash basis standpoint, 1974 will
be an excellent year. Many farmers have
held off selling 1973 crops, which will mean
additional income in early 1974. This, on
top of an anticipated better-than-average
year for 1974, indicates the farmer will have
another good year and consequently a
reasonable growth in his net worth, though
perhaps not quite as good as 1973.

Loan demand should remain strong, due
to higher operating expenses and continued
purchase of farm machinery. Also,
merchant and dealer credit of more than
short term will be much harder to obtain.
Interest free deals on farm machinery are
almost a thing of the past and fertilizer
companies have basically one set of terms
— cash. | anticipate no major problem of
supplying this demand as country banks are
basically in a good position from a liquidity
standpoint and deposit trends should re-
main strong.

Most banks are continuing to increase

in January to their high in

December 31,1973

their legal loan limits, though possibly at a
slower rate than demand by individual
farmers. Therefore, 'need for and use of
overlines on the larger farmer could in-
crease some during 1974. The aggressive
country bank, however, is prepared for this
and already has the arrangements made
with his correspondent bank to cover the in-
creased demand.

Interest rates of the country bank do not
go up and down the ladder like a yo-yo, but
tend to remain more stable and move slow-
ly. Therefore, for 1974, especially the first
half, | see no major change in farm lending
rates of the rural bank.

Though 1973 was an excellent year, and
1974 appears to be headed the same way,
country bankers are concerned to some ex-
tent about the middle 70's from a farm
credit standpoint and consequently will be
apt to judge their credit advances much
more closely toward the end of 1974 than
now. However, this will not be detrimental
to agriculture, but instead will tend to put it
on a stronger base.

Land prices will continue to increase dur-
ing the first quarter of 1974, going up
another 10% or so, but should begin to level
out as the year goes on.

What impact will all of this have on the
farmer and the agricultural lender? On the
existing better than average farmer very
little, though | believe he will begin to con-
solidate his position and slow down to some
extent on his capital purchases. Also, |
would expect more interest in forward sell-
ing as the year goes on. On the average or
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IOWA NEWS

ADEL: The following promotions have
been announced by the Dallas County State
Bank: Kenneth Hykes, a.v.p. & mgr., Dex-
ter office, promoted to v.p.; Dennis Porter,
a.c., elected a.v.p. & mgr., installment
loans; Terry Wilbur promoted to a.c. &
mgr., Redfield office, and Rich Hay elected
a.c.

AMES: Alfred P. Stempel, v.p., Mutual
Benefit Life Insurance Company, has been
named dir. of 1st Nat’'l Bank.

BATTLE CREEK: Controlling interest in
the First State Bank will be offered for sale
January 21 in the court house at Ida Grove.
Included in the offering are 630 shares held
by the Earl Mickelson trust plus 100 shares
owned by the Michael Mickelson estate.
This is 730 shares out of a total of 900
shares. The other 170 are held by people in
the area. Michael Mickelson was the bank’s
pres. & cash.

FORT MADISON: Leota Holland has
been named a.v.p. of Fort Madison Bank &
Trust Co.

HAWARDEN: Funeral services were held
recently for Henry Visser, 73, chmn., First
State Bank.

IOWA CITY: Alan Burr has been named
ag. rep. at the lowa State Bank & Trust.

MALVERN: Allan Burdic has been named
exec. v.p. of the Malvern Trust & Savings
Bank. Edward Mulholland has been named
v.p. & cash.

PELLA: Pella Nat’'l Bank celebrated open
house in its new facility Dec. 17-21. The
building is located on the s.w. corner of the
city square.

BELLEVUE: The Federal Reserve Bank of
Kansas City has announced'its approval of
the application by Southroads Capital Co.
for prior approval of the formation of a
bank holding company through the acquisi-
tion of 95% of the voting shares of
Southroads Bank.

GRAND ISLAND: Tom R. Collins has
been named a.v.p. & loan off. and Ronald
Adams a.v.p. & t.o. of the 1st Nat’'l Bank.
Roger Bailey has been named dir. of
marketing.

KEARNEY: The Platte Valley State Bank
& Trust Co. has received permission to
establish a facility at Thirty-ninth St. and
Second Ave.

LA VISTA: An application by the South
Side Bank for a charter to engage in bank-
ing at 84th and Harrison Streets has been
approved.

LINCOLN: Richard M. Fritz has joined
the National Bank of Commerce. He was
corporate relations officer of Hawkeye
Bancorporation in Des Moines.

OMAHA: The Omaha State Bank’s
application for permission to establish a
detached auxiliary tellers office at 2835 S.
132nd St. in the Montclair Shopping
Center has been approved.

ILLINOIS NEWS

CHICAGO: Roland F. Porter has been
promoted to v.p. & t.o. of the Aetna State
Bank. John A. Michas has been promoted
to cash.; Albert Minneci and Dominic Pan-
tano have been elected a.c.

CHICAGO: Charles G. Cieplak has been
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appointed v.p.-mortgage banking at Stan-
dard Bank & Trust Cor

CHICAGO: An application to establish the
Broadway Community. State Bank at 1225
W. Loyola Street has been filed.
Capitalization will be $2 million.
Applicants include: Sherwin Willens,
Wilmette; Harry Zaidenberg and Mark A.
Rubert, Chicago; Lawrence E. Warner,
Lincolnwood; Lowell L. Ruffer and
Leonard Leveton, Skokie.

CHICAGO: Ira Frank, Jr., and Ronald J.
Grayheck have been named exec. v.p. at the
American Nat’'l Bank and Trust Company.

OAK PARK: Raymond E. Holm has been
elected cash, of the Oak Park Trust &
Savings Bank.

H. Michel has been
of Wheaton Nat’l

WHEATON: Carl
named v.p. & cash,
Bank.

MINNESOTA NEWS

Lowell E. Thorson, pres., Ada Nat'l
Bank, has been elected to a three year term
on the state executive council of the
Independent Bankers of Minnesota from
district 7. James W. Bianco, pres., 1st Nat'l
Bank, Cass Lake, was elected from district
8.

MINNEAPOLIS: Roland D. Sullivan,
exec, v.p., First Computer Corp., was
named v.p. of First Bank System for elec-
tronic banking structures and services.

MINNEAPOLIS: Frank A. Weaver was
elected a vice president of Fifth
Northwestern Nat'l Bank.

MINNEAPOLIS: Fourth Northwestern
Nat’'l Bank has named G. J. Hemingway sr.
v.p.; J. Patrick Ferry v.p., and Gladys Y.
Delaney, Willard E. Rohde and Paul F.
Ederer a. v.p.

MINNEAPOLIS: John A. Moorhead, 63,
was named sr. chmn. of Northwestern
National Bank and was succeeded as chmn.
& c.e.0. by Philip B. Harris, 62. John A.
McHugh, 48, pres., Northwestern Nat’l
Bank of St. Paul, was named to succeed
Mr. Harris as pres, of Northwestern Nat'l.
Willis F. Rich, Jr., 54, and E. Peter
Gillette, Jr., 39, were promoted from sr.
v.p. to exec. v.p. Vice Presidents Harry C.
Benson, Henry Doerr, Peter A. Heegaard,
James W. Johnson and C. Paul Lindholm
were elected to sr. v.p.

MINNEAPOLIS: Four new directors have
been named at the Federal Reserve Bank
effective Jan. 1, 1974. They are: James P.

McFarland, chmn., and c.e.0., General
Mills, Inc., Minneapolis; Howard R.
Swearer, pres., Carleton College,

Northfield; Warren B. Jones, secy.-treas.,
Two Dot Land and Livestock Co., Harlow-
ton, Mont., and Charles T. Undlin, pres.,
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where common transactions are handled uncommonly well.

1st Nat'l Bank of the Black Hills, Rapid
City, S.D. Also announced is the appoint-
ment of George H. Dixon, chmn. & pres.,
1st Nat’'l of Minneapolis, to the Federal
Advisory Council of the Federal Reserve
System.

Bruce B. Dayton, chmn., Dayton Hud-
son Corporation, has been named chmn. of
the Reserve’'s board for 1974, succeeding
David M. Lilly, chmn. The Toro Company,
Minneapolis. Mr. McFarland will serve as
deputy chmn. of the board.

WACONIA: Loren Noeldner has been
promoted to v.p. at the 1st Nat'l Bank.
Roger Wichelman has been named install-
ment loan officer.

WINONA: G. D. (Jerry) Herman has been
elected pres, of Town & Country State
Bank. He succeeds S. J. Kryzski who
recently retired after 51 years in active
banking.

SOUTH DAKOTA NEWS

The South Dakota Bankers Associa-
tion’s 1974 reception and dinner honoring
the constitutional officers, House of Repre-
sentatives and Senate, will be held on Tues-
day, Jan. 22. The location will be the con-
vention center of the King’'s Inn Motel at
Pierre. It will begin at 5 p.m.

It has been announced that three
South Dakota banks: The Burke State
Bank, Bonesteel, Platte and Burke; the
Citizens Bank of Colome, and the Jones
County State Bank, Murdo, will operate
under the common name, First Fidelity
Bank, effective January 1, 1974. John
Lillibridge, president of the banks, said
there would be no change in personnel or
services.

BURKE:

SIOUX FALLS: Nels E. Turnquist, 48,
pres., & dir., Nat'l Bank of S.D., has been
named to the additional post of c.e.o. He
succeeds Don W. Westbee who will reach
mandatory retirement age next month, but
will continue as chmn. & dir.
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SIOUX FALLS: The Western Mall office
of the First National Bank recently held an
open house to celebrate the opening of its
newly expanded facilities.

COLORADO NEWS

The following two applications have been
filed to establish new banks: Citizens Bank
of Aurora — Applicants include Richard
O. Campbell and Dwight C. Rider, Denver;
Duane M. Freund and Joseph D. Freund,
Aurora, and Lester D. Pedicord, Littleton.
Cheyenne Mountain Bank — Applicants

include J. Lawrence Hamil, John W. Gray,'

Eugene McCleary and Grant H. Winne,
Colorado Springs, and Weldon B.
Hamilton, Englewood.

DENVER: Former Senator Gordon L.
Allott has been elected to the board of
directors of Metro National Bank.

DENVER: Marvin R. Becker has been
elected comptroller of The Central Bank
replacing the retired Keith Lindeman.
Richard Vaughan has been promoted to
assistant vice president and Ronald H.
Teed has been named credit card officer.

DENVER: United Banks of Colorado,
Inc., and United Bank of Denver have an-
nounced the following management
promotions: United Banks of Colorado —
N. Berne Hart to vice president, Frank E.
Blatter to treasurer and comptroller, Jack
W. Swanson to secretary, and Robert H.
Shepler to senior vice president. Richard A.
Kirk, Robert A. Priester and Earl G.
Wiebold have been named senior vice
presidents of United Bank.
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WYOMING NEWS

CHEYENNE: Lois Thomas and Benita
Thompson have been named assistant
cashiers at the East Cheyenne National
Bank.

LANDER: James L. Hubble has been
elected vice president of the First National
Bank. He was formerly with the First
National Bank of Fort Collins, Colo.

(Continued from Page 1)

below average farmer | feel the banker will
and should begin to tighten his credit exten-
sions, placing the debt in a workable posi-
tion, one that could withstand lean years
during the middle 70’s. The individual who
will take the brunt of all this and who will
have the roughest time is the beginner
farmer, who is starting out in a period of
rising expenses, decreasing prices, and a
shortage of dealer and merchant credit. He
is in for a few rough years, and will need all
the help and advice he can get from his local
banker.

However, as has always been the case in
the past, the good farmer will continue to
make money, the average farmer will make
a living and the poorer farmer will slowly
go broke.— End

SERVICE
WITH NO SMILE.
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BANK AUDITOR
WANT ADS Individual must be capable of super- NEW YEAR'S GREETINGS J
vising auditing program. D.P. audit- Your friends at LaSalle National
ing experience also desired if possi- Bank in Chicago extend Hearty Cllt
POSITION WANTED ble. Good starting salary and fringe Good Wishes for a Happy and
Mature, seasoned Ag Credit Man benefits. Write Box ATB, in care of Prosperous New Year. 4
available. Five years experience as NORTHWESTERN BANKER, 306 - 1
Ag Rep for |arge bank. Five years 15th St., Des Moines, lowa 50309. >
as licensed insurance, real estate WANTED
and securities broker. Four years as Loan officer with minimum of five A
manager of chain of feed and fertili- TRUST OPERATIONS years experience. Needed for out-
zer centers. Two years experience A rapidly growing Rocky Moun- state Nebraska bank with assets in
as manager for small country bank. tain area bank seeks an experi- excess of $30 million. Salary com-
Now looking for position as Ag Rep enced Trust operations officer mensurate with experience and back-
Sbie  samiary 15, 1974, Salary re. WO can take charge of all - gELRC R B B o s .
able January , . Salary re- . . . i B
rations functions in
quired $17,500 to $20,000 —depend- ?nrilell argods urtr%t Onts Ar a $3(:¢ 15th St., Des Moines, lowa 50309.
ing on benefits. Write Box GBB, c/0 on department. eas o
NORTHWESTERN BANKER, 306 - respo.nS|b|I|ty.W|II include ac-
15th St., Des Moines, lowa 50309. qountlng, remittances, prepara- BE YOUR ARE.A'S LEADING AG
tion of tax returns, and stock = BANK for as little as $1 a day.
transfer. Please address inquiries, ~ D°ane’s Farming for Profit can be | H |
TRUST ADMINISTRATION along with a resume, to Box BCA. your | ‘i’t‘c'ust"’ethc”s;omterf relations |
An experienced trust administra- NORTHWESTERN BANKER, 306 - ;jl‘jvrs ren sk thout free e A
]E'cljlr Vly]lth a Iavk\)/ degree is n(e_edeq to 15th St, Des Moines, la. 50309. sample subscription. Write D.R. Gorr,
il the number two position In a DOANE, Dept. 701, 8900 Manchester
growing trust depart_ment. If you CASHIER Road, St. Louis, Mo. 63144.
hav_e a minimum _Of five y?ars ex- Excellent opporturtity to become
perience and an interest in locat-  ;gsociated with a rapidly growing
ing with ak?ortkhern Rocky QAOUr:l' bank located dn central lowa. Our; SERVING PROFESSIONALLY A
tain area bank, you may e t e client is a $25 million bank located Bonking, Financial & Businas* Personnel
man for us. Please address inqui-  in a medium size town and the indi- lowa and Nationwide A

ries, including a detailed resume
of your experience, to Box TAC.

NORTHWESTERN BANKER, 306 -
15th St.,, Des Moines, la. 50309.

vidual they select must have past
banking experience in an upper level
management position. Duties include
cashier, accounting' and personnel
responsibilities. We are retained by

CAPITAL PERSONNEL SERVICE
204 Securities Bldg. 515— 283-2145
Das Moines, lowa 50309

the management. For more informa- .
POSITION OPEN tion regarding this unique oppor- WANTED_: _MldweStem l_3a_nks
Cashier (2nd position) in $10 mil- tunity contact wus in confidence. Havequ:?lllfled bl_JyerstIlngto pay
lion rural bank. Operations and Ag PERSONNEL INC. substantial Premium.

Loan experience necessary. Fidelity
Bank & Trust, Dyersville, la. 52040.
Telephone (319) 875-7157.

601 Insurance Exchange Building
Des Moines, lowa 50309
Telephone 515/243-7687

Write or Call: J. Mason Henry, President
CHARLES E. WALTERS CO., INC.
P.O. Box 1313, Omaha Neb. 68101

Phone: (402) 553-6400

"If Takes a Banker to Know One"

TOM HAGAN & ASSOC.
(816) 474-6874

P. O. Box 12346

North Kansas City, Mo. 64116

BANK PERSONNEL ONLY— MIDWEST & SOUTHWEST
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