*A

Digitized for FRASER

Vol. 3. No. 13

Des Moines, lowa

“ Checklist for 70’s” Lists Key Factors

HE ULTIMATE questions facing

Americans in the 1970s are not econ-
omic, according to Gabriel Hauge, chair-
man of the board, Manufacturers Hanover
Trust.

In a special report, “Checklist for the
Seventies,” published by the bank, Mr.
Hauge comments:

“ Stability, employment, growth, free-
dom of markets, limits to government, atti-
tudes for work, floors under income, are

Gabriel Hauge

central only as they impinge on human
well-being. Inflation, for example, we judge
for what it reflects of human behavior and
what it portends for human welfare.”
Asserting that the possibility of abun-
dance for all “is new to the present genera-
tion in America,” Mr. Hauge cautions that
“an economy of abundance needs to con-
centrate less on increasing production and
more on improving the uses of wealth.”
Discussing business and the renewal of its
social contract, Mr. Hauge says that
despite the setbacks to public regard of
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business “growing out of corrupt acts,” a
more realistic, more constructive attitude
may be emerging.

“Many who looked to government as a
corrective for the failings of business,” he
observes, “are acutely disappointed with its
delivery of services and its stewardship of
economic life. Moreover, the miasma of
Watergate has certainly done nothing to
allay this concern.

“ Most people now realize that economic
growth is good after all and that business is
its prime creator. Most are persuaded that,

as between business and government,
business is more efficient. Fewer now ques-
tion its capability in achieving almost any
productive goal, given appropriate incen-
tives. Advocates of new social respon-
sibilities for business no longer expect them

to be discharged at a loss. They see their
task as the reconciliation of profit-making
and social responsibility wherever they con-
flict.”

But, Mr. Hauge states, “America’s age
of innocence is past,” and neither business
nor public service can expect again the
automatic deference each once enjoyed.

“Business, for its part, will be respected
as long as it operates effectively,” Mr.
Hauge concludes, “but acceptance is a
short-term lease which must be regularly
renewed.”

Other contingent social and economic
issues analyzed in the report include:

= Inflation: “Looking around the wide
world today, one is struck by the fact that
inflation appears to be the disease of

July 30,1973

PICTURE OF THE WEEK — Linda Peter-
son, 21, an accounting department clerk
at First American National Bank, Duluth,
Minn., finds “getting to work is a breeze”

. she has been riding a motorcycle
to work at First American for almost a
year, weather permitting. Miss Peterson
says she rides the cycle “because it's
fun.” While she may be spared some of
the problems that most motorists find
vexing, the search for parking space
and high gasoline bills, she has a special
problem: What do you do with a motor-
cycle helmet during office hours?

democracy. Clearly ours is not a sated
society, but one whose wants still far out-
reach its capabilities. It is a very demanding
society.”

= The international scene: “ Measures to
stem the flow of imports accentuate infla-
tion in the name of saving jobs. A better ap-
proach is realistic adjustment assistance for
afflicted individuals, companies, and com-
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When you have the right combination of Gene, Ed and Jim from our
correspondent banking department you get predictable results.
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IOWA NEWS

BETTENDORF: William J. Callahan has
been named president of Security State
Trust & Savings Bank.

CASCADE: Four employees of the
Cascade State Bank were named to new
positions: Gerald Volk to cashier and board
of directors, Leo Brickley to vice president,
and Irene Lampe and Phyllis Gross to
assistant cashiers.

CLARINDA: Kenneth Whitmore was
named a vice president and trust officer of
the Page County State Bank.

CORWITH: Corwith State Bank has
celebrated a quarter of a century service
with an open house.

CUMBERLAND: William Norris, presi-
dent of Houghton State Bank in Red Oak,
has acquired a controlling interest in the
Cumberland Bank.

FAIRFIELD: James W. Turner has been
named vice president and cashier of the
First National Bank. A new staff member,
Dean H. Holst, has been named vice presi-
dent.

NICHOLS: LeRoy Marine has been hired
by Farmers and Merchants Savings Bank
as assistant manager.

POSTVILLE: Charles W. Seedorf has
been elected to the board of directors at the
Citizens State Bank.

Northeast
lowa Banks

When you’re ready for it, make
an appointment to see our
computer compute, it can
solve a lot of problems for your
bank. When your bank needs
this or any other service, call
Bill Rickert or Ken Young.

National Bank of Waterloo

SPILLVILLE: Roy V. Novak, 66, presi-
dent and cashier of the Citizens Savings
Bank, died July 18. Survivors include his
son, Tim A. Novak, vice president of the
bank.

WINTERSET: Gail Leeper has been
promoted to cashier of the Union State
Bank.

NEBRASKA NEWS

AINSWORTH: Commercial National
Bank has announced several officer
changes. Dale Sorensen has been named
chairman of the board, Donald E. Richard-
son promoted to president, Roger L. Weiss
to executive vice president, and Betty
Osborn to cashier.

BELLEVUE: The First National Bank has
applied to the U.S. Comptroller of the
Currency for an additional location at the
Birchcrest Shopping Center.

GERING: Mid-year promotions and ad-
ditions at the Gering National Bank are as
follows: Melvin Mathis to senior vice presi-
dent and trust officer, Ilvan Wozniak to ex-
ecutive vice president, Henry J. Rahmig to
vice president, Ronald Dutton to cashier,
and Lee Rubottom has joined the staff.

NEBRASKA CITY: Henry E. Ley, direc-
tor of banking, denied the application for a
bank charter of the Arbor Bank to engage
in the business of banking at 115 South 8th
Street.

OMAHA: Gary Woods has been named
assistant vice president in the commercial
loan department of the Southwest Bank.
Mr. Woods had been assistant cashier since
joining the bank in 1972. Also announced
was the addition of H. A. (Sonny) Mayor,

Jr., vice president of corporate marketing,
Southwest Petro-Chem, Inc., to the bank’s
board.

OMAHA: An application has been filed
with the U.S. Comptroller of the Currency
to establish a national bank in West
Omabha.

OMAHA: The Center Bank has applied
with the State Banking Department to es-
tablish a teller office at 72nd Street and
Mercy Road.

YORK: The First National Bank an-
nounces the promotion of Richard M.
Zulkoski to assistant vice president in
charge of installment loans.

ILLINOIS NEWS

Robert C. Kraemer, executive vice
president, Bank of Lakehurst, Waukegan,
has been elected president of the Illinois
Bankers Association’s Consumer Credit
Division.

Others elected were: first vice president
— Donald A. Saegesser, vice president,
Champaign National Bank; second vice
president 'jm Thomas A. Sporer, vice presi-
dent, American National Bank & Trust
Company, Chicago; and secretary —
George M. Morvis, secretary, Illinois
Bankers Association.

CHICAGO: An application for a permit to
organize the Heritage Bank of North
Chicago has been filed. Total capitalization
would be $1 million consisting of: $400,000
in capital stock, $400,000 in surplus, and
$200,000 in reserve for operating expense.
Applicants include: Donald E. O'Toole, Jr.,
Clarendon Hills; Walter H. Ehrmann,
Olympia Fields; Robert L. Maes, Dolton;
Alfred J. O'Malley, Chicago; and Robert
E. Kennedy, Flossmor.

CHICAGO: Terrence Gorman was elected
vice president of Northwest National Bank.

CHICAGO: Robert C. Kelly, Gordon C.
Summerbell, and John J. Weaver were
named vice presidents, commercial loan
department, at the Lake Shore National
Bank.

CHICAGO: Martin C. Ganzel has been
elected president of the Bank of Park
Forest.

When you choose a city correspondent,
do what over half of the banks in lowa do

— bank at MNB.

Mark Christen

Correspondent Banking Rep.

MERCHANTS NATIONAL BANK

so many ways we can help you
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SEE The CHIEFS In Action

At

Football Fans... See the K.C. Chiefs in the nation’s
most breath-taking sports facility___ Beautiful Arrow-
head Stadium plus hotel accommodations at the beautiful
PROM-SHERATON MOTOR INN located at I-70 and the
Modern Gateway to the City-Sixth & Main, Kansas City,
Missouri, and a weekend of fun and excitement with
SPORTSTOURS, Inc.

SPORTSTOURS,INC..Invites You To A Week-end

Of Fun And Football

SATURDAY-

For One Fabulous Price

Guided tour of the City including the Harry S. Truman Library and the World Famous Country Club

Plaza Shopping Center.

If game is played Saturday night-bus transportation from hotel or auto reserved parking at the stadium

provided for you.

Choice $10.00 Box Seat (best seats in stadium) near our private suite.
Complimentary drinks in our air conditioned $50,000 Golden Circle Suite during the game.

Hotel accommodations at the beautiful Prom-Sheraton Motor Inn (two days, one night). It’s an Intown
resort bounded by parks, history and an air of excitement. By day or by night, it’s all here. Relax-
ation, Recreation, Great Restaurants, Night Spots and Fun.

SUNDAY -

Pre-Game-Brunch

Bus transportation from hotel or auto reserved parking at the stadium provided for you.
Choice $10.00 Box Seat (best seats in stadium) near our private suite.
Complimentary drinks in our air conditioned $50,000 Golden Circle Suite during the game.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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kK \J VI (double occupancy)

CHIEFS SCHEDULE

Check Game - Weekend Desired

( ) New Orleans Aug. 4
Please Note - ( ) Detroit Aug. 13
#* Pre-season games played Satur- ( ) Minnesota Aug. 18
day night, Sunday night or Mon- G B A o6
day night (brunch and tour not ( ) reen bay ug.
included). () Los Angeles Sept. 16
( )  Oakland Sept. 30
**  Regular Seasonal games from ( ) Denver Oct. 7
September 16th-January 20th .
inclusive add $10.00 per per- () Chicago Nov. 12
son. () Houston Nov. 18
( )  Cleveland Dec. 2
Sunday night game- SPORTSTOURS package () San Diego Dec.16
in effect (Sunday & Monday). ( )  All-Pro Game Jan. 20

Monday night game-SPORTSTOURS package
in effect (Monday & Tuesday).

Our SPORTSTOURS Golden Circle Suite, is
the ultimate in prestige luxury and comfort,
located on the club level of Arrowhead. Each
suite is equipped with both outside television
and direct closed circuit television, tempera-
ture controlled system for all weather comfort,
a bar, private rest room, refrigerator and buffet
table to handle food service. The private
stadium seats that accompany our Golden Cir-
cle Suite are located directly outside the
suite so that you and your friends will enjoy
the very best view of the football field.

SPORTSTOURS, Inc.
2724 Commerce Tower
Kansas City, Missouri 64105

Telephone (Area Code 816) 221—5001

MAIL YOUR CHECK AND ORDER TO:

A non-refundable deposit of $20.00 must accompany order.
Balance to be paid within five days of game.

Name :

Address

City State Zip

Block Seating Available - A SPORTSTOURS "™Weekend of Fun"™ with block seating available to
sales-oriented, promotionally-minded companies, civic, and fraternal organizations.

Digitizlaipur-fngairy Invited.
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Call on the ""Performance

Uniquely prepared to handle uncommon transactions uncommonly well.

FIRST NATIONAL BANK & TRUST COMPANY OF LINCOLN
13th and M Street « Lincoln, Nebraska 68501 « Member, F.D.I.C.

DIXON: An application for a permit to
organize The Bank of Dixon has been filed.
Total capitalization would be $650,000 con-
sisting of $260,000 in capital stock, $260,-
000 in surplus, and $130,000 in reserve for
operating expense. Applicants include:
Richard G. Neumann and Edgar F.
Neumann, Naperville; William E. Krause,
V. Ralph Dosher, Seth Foster, Kenneth A.
Nelson, and Arthur A. Nelson, Dixon; and
Max H. Norris, Polo.

ELGIN: Mary Stanley has been elected
loan officer of the Elgin State Bank. She
comes to the bank from the First National
Bank, Big Rapids, Michigan, where she
served as assistant vice president-loans.

HOMEWOOD: The Bank of Homewood
has been purchased by Robert W. Good-
son, C. W. Durham and W. A. Richardson.

LISLE: The Bank of Lisle has announced
the appointment of Herman A. Tatz as
chief executive officer. Mr. Tatz, currently
president of the First Security Bank of Oak
Brook, will succeed bank president,
William J. Callahan, who recently resigned
to accept a similar post with a bank in
Bettendorf, la. Mr. Callahan will continue
as president and a director of the Bank of
Lisle.

MINNESOTA NEWS

Robert A. Mampel, 49, Golden Valley,
has been named to a six-year term as com-
missioner of the banking division of the
Minnesota Department of Commerce. He
was formerly special agent in charge of the
U.S. Secret Service office in Minneapolis.

The banking commissioner has charge of
banking regulations, investigations and ex-
amination procedures. Mr. "Mampel
succeeds Marvin L. Rye, who resigned in
February. Michael O’Donnell has been
acting secretary.

CROOKSTON: John T. Wosepka has
been named cashier of the First National
Bank. He was an officer of the Security
Bank and Trust Company in Webster,
S. D.

MIDDLE RIVER: Curt Neumann has
been appointed president of the First
National Bank, succeeding Lowell
Pogatchnik. Gary Peterson has been ap-
pointed vice president.

MINNEAPOLIS: Carl A. Nelson joined
Marqguette National Bank as vice president
in the corporate division. Formerly he was

announced they will offer the newly
authorized four-year single maturity cer-
tificates issued in $1,000 minimum. First
National Bank of Minneapolis began issu-
ing the certificate at 7%, interest com-
pounded annually, with a $25,000 max-
imum per customer. National City Bank is
issuing it at 7.5%.

MINNEAPOLIS: Clinton Morrison, First
National Bank, has been named chairman
of the Investment Advisory Council and of
the Community and Urban Affairs Com-
mittee of the Chamber of Commerce of the
United States, Washington, D. C.

MINNEAPOLIS: Election of a new of-
ficer, Robert A. Rylance, as assistant vice
president of the First Southdale National
Bank has been announced by D. W.
Judkins, bank president. He succeeds
David S. Birkeland who recently
transferred to the Batavian National Bank
of LaCrosse, Wise.

NEW LONDON: Dennis L. Larson has
been promoted to assistant cashier of the
First State Bank.

OWATONNA: Kenneth E. Wilcox has
been named senior vice president at the
Security Bank. David F. Robbins was
promoted to vice president and Daniel K.
Collins to assistant cashier and agricultural
representative.

REDWOOD FALLS: Donald P. Hamilton
has been named vice president of the
Redwood Falls State Bank. He was
previously assistant vice president of the
Western State Bank in Marshall.

SAINT PAUL: Controlling interest in the
Guaranty State Bank has been acquired by
Harry Jensen, Jr. He becomes president
and cashier and Harold Rutchick, founder,
is now chairman of the board. Prior owner-
officers Bernard Kegan and George
Crockett remain on the board.

ST. PAUL: First National Bank is offering
the new four-year, $1,000 minimum CD at

7M% for a limited time only, according to
Lloyd L. Leider, executive vice president.

SANBORN: Clyde C. Grenz and Conrad
L. Severson have purchased controlling in-
terest in the Sanborn State Bank from over
20 former stockholders. Mr. Grenz is the
bank’s newly elected president and Mr.
Severson the vice president and cashier.

WILLMAR: Val Young has been
promoted from assistant cashier to assis-
tant vice president at the First National
Bank. Paul Evans has been named assistant
cashier.

MONTANA NEWS

WHITE SULPHUR SPRINGS: Thelma
and Bob Johnson, vice president and presi-
dent respectively, have retired from the
First National Bank after 37 years of

service. Michael Grove has been named
president.

COLORADO NEWS
DENVER: Elwood M. Kullgren and

Merlin C. Williams have been elected
chairman of the board and president,
respectively, of the Colorado State Bank.

VAIL: The Bank of Vail has received ap-
proval from the State Banking Board to
open an office at Lionshead, a newly
developed commercial center in Vail. It will
open late this year in the Lifthouse
Building, 537 E. Lion's Square Circle.
Bank of Vail is a subsidiary of Westland
Banks, Inc., of Lakewood.

NORTH DAKOTA NEWS

LANGDON: Keith Armstrong has been
named assistant cashier and manager of the
installment loan department at First Bank
of Langdon.

LIDGERWOOD: The election of Darwin
Ronngren as president and chief executive
officer, and Charles E. Foy as chairman of
the board has been announced by the board
of directors at the First National.

Call

Chris Pappas

He’s one of our Correspondent Banking Specialists always
at your service at Des Moines’ largest independent bank.

607 Locust/ Des Moines, lowa 50309

(B) BANKERS TRUST
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SOUTH DAKOTA NEWS

RAPID CITY: Larry D. Heupel hasjoined
the installment loan department of the First
National Bank of the Black Hills.

RAPID CITY: Keith Brugger and Norm
Melvin have been promoted to assistant
cashiers at the Western division of the
National Bank of South Dakota.

WILMOT: Loren W. Cofell has begun
duties as new managing officer of the
Wilmot State Bank.

* CHECKLIST FOR 70*s” ....
(Continued from Page 1)

munities, recognizing the claims of con*
flicting goals, minimizing their clash, thus
emphasizing more cost effective than
sweeping protectionist measures.”

« The dollar: “Today the dollar has no
competition but it will keep its place only as
it mirrors a healthy economy, responsive to
steady, sensible policies that command
wide respect.”

WANT ADS

Rates 25 cents per word per
insertion. Minimum: 12 words.
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

WANTED
Man experienced as cashier and
loans in a $3.5 million bank. Good
opportunity for sincere man. Write
Dubois National Bank, Box 368,
Dubois, Wyoming 82513.

COULSON
CANNON

AND MUIR

Three of our men B

on your side at Fred Coulson

POSITION WANTED
Banking School graduate with 12
years management and insurance ex-
perience desires comparable position
with a Nebraska or lowa bank. Write
Box NIV, clo NORTHWESTERN
BANKER, 306 Fifteenth Street, Des
Moines, lowa 50309.

FACE TO FACE

You work face to face with our Inside
Men, as well as our Outside Men at LaSalle
National Bank, Chicago.

One week out of every month, Tom
Roth, Jack Ramey, and Rick Anderson
join our Outside Men so as to obtain a first-
hand knowledge of your needs and
problems. Phone Tom, Jack, or Rick at
(312) 443-2774.

WANTED
Operations Officer for South Chicago
suburban $32 million bank. Excellent
salary and future for the right man.
Write L. J. Ebbers, P. O. Box 365,
Chicago Heights, Illinois 60411.

FOR SALE
Controlling interest in $15 million
midwestern bank. Prompt reply to
responsible buyers. Write Box MPB,
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309/

WANTED
Experienced man to manage Branch
Bank Office and Insurance Agency —
located North Central lowa. Write
Box BIB, c¢c/o NORTHWESTERN
BANKER, 306 Fifteenth Street, Des
Moines, lowa 50309.

You don’t need us.

C
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Central National Bank & Trust Company

LOCUST AT SIXTH AVINUI DOWNTOWN DiS MOINIS. PHONf 243 8181 MIM6CR fDIC

Tom Cannon Dick Muir

C Om me rce Ba.n k of Kansas City'

WANTED

Bank of $40 million desires experi-
enced Installment Loan Officer as
second man in $7 million department.
Must be able to assume department
manager position in near future.
Salary open. Send complete resume
to Box SFB, c/o NORTHWESTERN
BANKER, 306 Fifteenth Street, Des
Moines, lowa 50309.

LOWER YOUR FARM LOAN RISK
By sending him DOANE’'S Farming For
Profit, the hard-hitting, fact-filled monthly,
newsletter that provides help in manage-
ment, production and marketing. Free sam-
ple subscription for 6 months. Write D. R.
Gorr, DOANE Agricultural Service, Inc.,
Dept. 701, 8900 Manchester Road, St.
Louis, Missouri 63144.

WANTED
Bank of $8 million in town of 16,000 desires
insurance man for agency. Located within
60 miles of Twin Cities. Equity position
available. Write Box LTC, c/o
NORTHWESTERN BANKER, 306 -
15th Street, Des Moines, lowa 50309.

3. No. 13 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street,
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