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Des Moines, lowa

Illinois Bankers Face Branching Issue

Plans are being made to introduce
one or more bills in the lllinois legisla-
ture which will permit branch banking
in the state.

Robert C. Schrimple, executive
vice president of the Illinois Bankers
Association, made this comment during

R. C. Schrimple

the annual group meetings. At the same
time, he made a plea for banks in Illinois
to continue to support the Association,
regardless of individual views on the
subject of branching. The most recent
developments include the following:

1 Group 3 of the IBA, meeting at
Oakbrook, defeated a resolution by 31
to 21 which would oppose any form of
branch banking. This is the first time an
IBA group had defeated the annual
resolution made at each group meeting
over the past 20 or more years.

2. Theodore H. Roberts, executive
vice president, Harris Bankcorp, Inc.,
parent holding company for Harris

Trust and Savings Bank, Chicago, was
quoted by Chicago papers as indicating
that a group of at least 300 banks in
Illinois was being organized for the
purpose  of formulating legislation
favoring branching. At a special state
convention of the IBA held in January,
Illinois Bankers opposed branching by a
vote of 639 to 314. It is assumed that
branching group described by Mr.
Roberts will be “recruited” from the
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meetings for the purpose of gaining
signatures to back the following slate:
They are: for president, James
Ghiglieri, president of Citizens National
Bank of Tolluca; first vice president,

John H. Beaulieu, president of the
Glenview State Bank; second vice
president, Ben H. Ryan, Jr., president,

State Bank of East Moline, and for
treasurer, George H. Schanzle, president,
White County Bank, Carmi.

latter. Mssrs. Ghiglieri and Schanzle have
3. A group of independent banketbe support of the Illinois Bankers
seeking a stronger position from the  Association’s committee on nomina-

IBA on the subject of branching dis-
closed that they plan to present a
dissident state of officer candidates
for consideration at the annual conven-
tion of the Illinois Bankers Association,
May 23-25 in Chicago. The group is
known as the “Committee for Majority
Representation.” It contends that some
of the candidates backed by the current
IBA leadership are not firmly committed
to upholding the state’s unit banking
system.

Chief organizer of the Committee
for Majority Representation is Wayne
O’Neal, president of the First National
Bank & Trust Company, Gibson City,
Illinois. Most of the support is expected
to be drawn from unit bankers in down-
state  Illinois, where opposition is
strongest to branching and operation of
multi-bank holding companies. Interested
parties attended each of the group

tions. Mr. Ghiglieri is the current vice
president of the Association and is
scheduled to succeed John F. McKnight
as president at the May convention.
Mr. McKnight is president of the First
Bank of Oak Park.

The other candidates on the IBA

slate as selected by the nomination
committee are:  William F. Kurtz,
president, Metropolitan Bank & Trust

Company, Chicago, for first vice presi-
dent, and Arthur F. Busboom, president,
Gifford State Bank, for second vice
president.

IBA President McKnight has been
criticized for his outspoken support of
the branching proposals made at the
special state convention in January.
Mr. McKnight and other leading officers
of the IBA have contended that they
advanced their proposals in the best
interest of the industry.
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2,250 Attend IBA Convention

A registration of more than 2,250
bankers and their wives was recorded
at the 43rd annual convention of the
Independent Bankers Association of
America last month in San Francisco.
A full report with pictures taken by
Publisher Malcolm Freeland will be
published in the April issue of the
Northwestern Banker.

Prime Rate Hike Criticized

Following the lead of New York banks,
most major banks throughout the nation
last week raised the prime rate by X%,
moving from 6'A% to 62%, which was the
second increase in less than a month. The
upward move in the prime immediately
drew fire from governmental ranks.
Arthur F. Burns, chairman of the Federal
Reserve Board of Governors, showed
the administration’s feelings about the
change when he immediately asked exec-
utives from some of the major banks to
meet with him in his office in Washington
last Thursday. He said the banks would
be asked to present factual information
on costs that they think justify the in-
crease.

The upward increase in the prime
has been expected, was led off by
Manufacturers Hanover, and then spread
to many other New York and major

Northeast
lowa Banks

When you're ready for it, make
an appointment to see our
computer compute. It can
solve a lot of problems for your
bank. When your bank needs
this or any other service, call
Bill Rickert or Ken Young.

market center banks. Bank of America,
at latest report, still had not moved with
the new prime rate, nor had the First
National Bank of Chicago.

It was reported in New York that
one or more of the major banks are 100%
loaned up at this time due to a heavy
loan demand, and the increase in prime
was designed to shut off the budget.

1973 lowa Group Meetings
GROUP DATE PLACE
5 May 7  Council Bluffs
10 May 8  Bloomfield
May 9
May 10

Davenport
Waterloo

May 21 Des Moines
May 22

May 23

Fort Dodge
Clear Lake

A W N O N ©

May 24 Dubuque

IOWA NEWS

DES MOINES: The lowa Junior Bankers
Association and the Federation of County
Bankers Associations will sponsor the
52nd annual state banking conference
Wednesday, April 11, at Johnny & Kay’s
Hyatt House. Registration will begin at
8 a.m. The following will speak: John
Chrystal, IBA president; Oliver A.

YALE SECURITY EQUIPMENT

Sales and Service
Full line of bank security equipment
YALE BANK SERVICE DIVISION. Regional offices
1960 W. 12th Place 2066 Farnam Street
Denver, Colorado 80204 Omaha, Nebraska 68104
Phone: 303/825-8241 Phone: 402/342-1821

. T .1U Security Products
F il.«W A Systems

Hansen, superintendent of banking;
Rudolph W. Dybeck, vice president,
lowa Regional Check Processing Center;
Thomas R. Smith, president, First Na-
tional Bank of Perry; Edward R. Gravenus,
national president of the American Insti-
tute of Banking legislative panel, and
Merrill Oster, president, Communication
Consultants. There will be a luncheon,
election of officers and adjournment at
4 p.m.

MILFORD: S. I. Russell, president and
chairman of the board of the Dickinson
County Savings Bank has announced the
sale of his family interest in the bank to
James W. Cravens, president of the
Sanborn Savings Bank.

NORWAY: Homer Monk has been pro-
moted from cashier to executive vice
president of the Benton County Savings
Bank. Wendell Bengtson was advanced
from assistant cashier to cashier.

SCHALLER: The State Bank of Schaller
has announced plans for an extensive
remodeling program. This will entail
complete alteration of the interior,
moving the entrance to the south side
and restoration and updating of the ex-
terior. Temporary facilities will be main-
tained in the Schaller Herald office.

SIOUX CITY: Loren P. Miller was elected
a vice president of the First National
Bank. He is in charge of the computer
center at the bank and has been serving
as assistant vice president since 1971.

WATERLOO: Waterloo Savings Bank
officials have received approval to
establish a new Cedar Falls office and
they said they plan to take bids in May
with construction to begin later this
spring. Dale DeKoster, bank president,
says architects are now completing
plans for the new structure to be located
on the east side of Cedar Heights Drive
between Howard Johnson’s Motor
Lodge and Terrace Drive.

NEBRASKA NEWS

CHADRON: Timothy R. Spoeneman
has been named assistant cashier of
the Bank of Chadron. He had been man-
aging the installment loan department.

LINCOLN: The banking, commerce and
insurance committee of the Nebraska
Legislature reconsidered on March 15

Call Bob Reed

He’s your Correspondent Banking Specialist
at Des Moines’ largest independent bank.

BANKERS TRUST

6th & Locust / Des Moines, lowa
Use our toll free WATS line number: 800-362-1688

StNationaI Bank of Waterloo
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INSTAPOSIr STORY!

Less than three months ago, INSTAPOSIT
placed this ad in a number of banking publica-
tions. The response from bankers and the
movement of INSTAPOSITS into the field has
been tremendous!

And with good reason: Only INSTAPOSIT
pays for itself as it completely eliminates the
chief source of customer complaints—wait-
ing in line to make a simple, no cash-back
transaction.

People insist on receipts. And only INSTA-
POSIT takes the customer's deposits and pay-
ments not requiring a cash return ... and
issues a complete itemized receipt—in the
customer's own handwriting—and validated
with time, date and bank name. All in just
5 seconds!
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At but a fraction of the cost of the more
complex, computer-type equipment, INSTA-
POSIT serves a[[ customers ... and is fully
cost-justified.

Consider this: Over a 10-year period, taking
standard equipment deductions, an INSTA-
POSIT will amortize out to around $50.00 per
month. In other words, INSTAPOSIT for a
month equals the cost of a part-time teller
for but two days!

Let us show you how INSTAPOSIT can pay
for itself from the firstday of installation!

For the full INSTAPOSIT story, please write
or call us collect

Instaposit

Bank Computer Network Corporation

333 NORTH MICHIGAN AVENUE
CHICAGO, ILLINOIS 60601
TELEPHONE (312) 368-8300



INSTAPOSIT

...afive-second transaction

... avalidated receipt

... asatisfied customer

INSTAPOSIT offers your customers an alternative to
long lines and delays. INSTAPOSIT accepts all cus-
tomer deposits or payments not requiring a cash re-
turn, even helps eliminate split deposits... and issues
a complete, itemized receipt—in the customer’s own
handwriting—validated with time, date and bank
name. This receipt shows the total amount and
description of each transaction.

All'in just 5 seconds!

This is only one of the reasons why INSTAPOSIT
has become the most used, the most accepted piece of
customer service hardware yet developed to serve the
banking industry.

INSTAPOSIT is simple and easy-to-use. There are no
error lights, buttons, credit cards, passwords or other
fancy operating procedures. There is nothing in any
way, shape or form which can confuse your customer.

But more than that!

Bankers have found that INSTAPOSIT serves their cus-
tomers at a fraction of the cost of the more complex
computerized equipment... and INSTAPOSIT is fully
cost-justified from the day of installation on.

INSTAPOSIT’S marketing staff will work with you to
introduce INSTAPOSIT to your customers. A compre-
hensive program of promotional and marketing ideas
have been developed and is available to meet the re-
quirements of YOUR bank.

For full details on how INSTAPOSIT will solve your peak pe-

riod overloads and be fully cost-effective, please call collect to
Mr. Duane Mills 312/368-8300.

INSTAPOSIT! It really works!

COMING:
INSTAPOSIT-R, A 24 HOUR
DRIVE-UP UNIT

Instaposit

METALOGICS subsidiary of

BANK COMPUTER NETWORK CORPORATION

333 NORTH MICHIGAN AVENUE
CHICAGO, ILLINOIS 60601
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Call on the "Performance Team:'..

where common transactions are handled uncommonly well.

FIRST NATIONAL BANK & TRUST COMPANY OF LINCOLN
13th and M Street eLincoln, Nebraska 68501 < Member, F.D.I.C-

its action of two days earlier and ad-
vanced LB312 to the floor with an amend-
ment to apply to cities of 10,000 or more.
This is the bill that would authorize
banks to have two detached teller faci-
lities instead of the present one facility.
The committee had killed the bill on
March 13.

POLK: The Citizens State Bank has pur-
chased the building adjoining it to the
south. Kenneth Stewart, bank president,
said the two buildings will be remodeled
into one with a common front. Plans
also call for a drive-in banking service.

MINNESOTA NEWS

DULUTH: Directors of Northern City
National Bank have advanced James H.
Claypool to president, succeeding C.
Glenn Rye who is now chairman of the
board. Mr. Rye will continue as chief
executive officer.

OLIVIA: Larry Jessen has joined the
staff at American State Bank as assistant
cashier. He came from the Brainerd
National Bank where he held the same
position.

ST. PAUL: Ronald J. Foss, who joined
Northwestern National Bank in February,
has been elected a commercial banking
officer. He was formerly with the Center
Bank of Omaha, a Banco affiliate. Due
Q. Lam, who also joined the bank in
February, was elected international bank-
ing officer. He will head the international
department.

ST. PAUL: Zona Peterson has been
named assistant vice president of the
American National Bank and Trust Co.
Mrs. Peterson, who joined the bank in
1957, will serve as administrator of the
loan department.

ILLINOIS NEWS
The following applications have
been filed with the commissioner of

banks and trust to establish new lllinois
state banks:

Tri County State Bank, corner of
Route 12 and Hicks Road, Unincorporated
area, Cook County. Proposed capitaliza-
tion: $1,250,000, consisting of $500,000
in both capital stock and surplus and
$250,000 in reserve. Applicants are:
Ronald Pankau, Park Ridge; Richard
Harczak, Niles; Anthony Buckun, North-
brook; Eugene Pullano and Thomas
Adler, Chicago.

Lake County State Bank, corner of
Grand & Route 12, Fox Lake. Proposed
capitalization: $1 million, consisting of
$400,000 in both capital stock and sur-
plus and $200,000 in reserve. Applicants
are the same as for the Tri County State
Bank.

The Bank of Hanover Park, 2180
West Lake Street, Hanover Park. Pro-
posed capitalization: $1 million, consist-
ing of $400,000 in capital stock and sur-
plus and $200,000 in reserve. Applicants
are: Lawrence R. Marquardt, Liberty-
ville; Jerome E. Powell and Jack B.
Whisler, Arlington Heights; William H.
Wegmann and Delvin W. Johnston,
Elgin.

SOUTH DAKOTA NEWS

LEMMON: The following changes have
been announced at the First National
Bank: James Howard was named senior
vice president, William E. Coats was
named vice president and manager of
the insurance department and Lanny
Hopfinger was named assistant cashier
and auditor.

WINNER: Byron Hinman, 56, is a new
member of the board of directors of the
Ranchers National Bank. He is owner
and operator of a ranch located in Tripp
and Mellette Counties.

WYOMING NEWS

CHEYENNE: D. L. (Larry) Day, Jr.,
has been elected executive vice presi-
dent of American National Bank,

When you choose a city correspondent,
do what over half of the banks in lowa do

— bank at MNB.

John Mangold

Senior Vice President

MERCHANTS NATIONAL BANK

S0 many ways we can help you
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CEDAR RAPIDS, IOW A 52401

according to Robert Sorenson, bank
president. Mr. Day was vice president
of the American National Bank of

Denver.
MONTANA NEWS

HELENA: The executive council has
selected John T. Cadby as secretary of
the  Montana  Bankers  Association
effective June 1, 1973. Mr. Cadby is
presently executive vice president of
the Montana Automobile Dealers Asso-
ciation in Helena, a position he has
held since 1964.

Secretary Wallace will remain with
the Association in a consulting capacity
until  November, 1973, according to
B. G. Paige, president.

COLORADO NEWS

DENVER: John Gardner has been ap-
pointed auditor for the Guaranty Bank
and Trust Co.

TRUST OFFICER WANTED
To head newly organized and growing
$10 million trust department in city
of 15,000 in southern Minnesota.
LLB degree not required. Experience -
necessary. Presently converting to
EDP. Send resume to Box PBM, c/o
NORTHWESTERN BANKER, 306 -
15th Street, Des Moines, lowa 50309.

HANDCARVED IN CALIFORNIA...
your own name, or bank logo...bas-
relief, finished in color. Handsome!
A new concept in wood sculpture.
Send your name and $20. for stunning
desk nameplate example of our work.
Exclusively from Bob Tucker Associ-
ates, Box 1222, Pt. Arthur, Tx. 77640.
‘Never an unhappy client, since 1958!”

ROBERT P. ABATE
& ASSOCIATES

Collections and
Installment Credit
Workshop

Wednesday, April 4

Johnny & Kay’s Hyatt House
6215 Fleur Drive
Des Moines, lowa

For information and registration,
call; Dick Sellon in Des Moines—
(515) 282-5008.



Three of our men

on your side at  Fred Coulson

Tom Cannon

Commerce Bank s

WANT ADS

Rates 25 cents per word per
insertion. Minimum: 12 words.
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

EQUIPMENT AVAILABLE

New NCR 482 MICR 16 pocket proof.
Assume lease payments. Contact
Joel H. Wiens, First State Bank,
Kimball, Nebraska 69145. Telephone
(area code 308) 235—3649.

WANTED
Farm Representative for $20 million
bank in Central lowa. Please send
resume to Box LLL, in care of the
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

POSITION AVAILABLE
Agricultural Loan Officer. $16 mil-
lion North Central lowa bank. Salary
open. Write Box ALI, in care of the
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

POSITION AVAILABLE
Installment loan and general opera-
tions officer needed by fast growing
suburban Quad City Bank. Installment
loan experience and college credits
necessary. Insurance experience help-
ful. Salary open. Contact Eugene R.
Holst, Executive Vice President,
LeClaire State Bank, LeClaire, lowa
52753,

POSITION WANTED
Seasoned Ag banker desires Eastern
lowa location. Degree lowa State
University and Graduate School of
Banking, University of Wisconsin.
Write Box WSI, c/o NORTHWESTERN
BANKER, 306 Fifteenth Street, Des
Moines, lowa 50309

Commercial Lending
Position Available

Major lowa bank has positions
available for experienced commercial
loan officers. Persons sought should

have 5 to 10 years experience in com-
mercial lending and have an outstanding
record of achievement.

Bank provides outstanding benefit

and salary program plus substantial
opportunity for advancement.
Interested persons should submit

a comprehensive resume. Our employees
know of this advertisement. We are an
equal opportunity employer. Write File
KGQ, clo Northwestern Banker,
306—15th Street, Des Moines, lowa 50309.

LA SALLE can save you time
during bank examinations

Call our Correspondent Banking Depart-
ment, and we’ll call the Fed or any other
Correspondent Bank. We guarantee to
have your safe-keeping list and statement
out of our bank in one day! Call Cy Kirk
or Max Roy at the La Salle National
Bank in Chicago today. Telephone (312)
443-2774.

There are 101 ways we can serve
your bank. Tomorrow
there will be 102.

IOWA-DES MOINES
NATIONAL BANK

Bob Buenneke

Member Federal Deposit Insurance Corporation

LOWER YOUR FARM LOAN RISK
By sending him DOANE’S Farming
For Profit, the hard-hitting, fact-
filled monthly, newsletter that pro-

vides help in management, produc-
tion and marketing. Free sample:
subscription for 6 months. Write

D. R.
Service,
chester
63144.

Gorr, DOANE Agricultural
Inc., Dept. 701, 8900 Man-
Road, St. Louis, Missouri

BANKERS WANTED
for midwest & southwest banks
First & Second men........... .

Sr. Com’l LN, .
Jr. Com’l Ln

Installments

Real Estate.......

Trust Admin....cccevevvvenenen. .10-30 K
Trust Oper....cccoeeeecrerenennn. . 9-12 K
Controller
AUditor...ccoeeeeieieeceecie, .
Operations.....ccceeeveeiinnes 10-14 K
Personnel......ccceeevevvvvenennne. 12-20 K

Air mail resume and salary required
or call for information.

TOM HAGAN & ASSOC.
(816) 474-6874
P.O. Box 12346 N.K.C., Mo. 64116

"It takes a banker to know one"
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