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M a y  E x p a n d  C r e d it  U n i o n  P ow ers
Expanded financial powers would be 

granted to federal credit unions by two 
bills which have now been introduced in 
both the House and Senate and are 
strongly supported by the Credit Union 
National Association Inc.

Sen. John Sparkman (D-Ala.), chair
man of the Senate Banking Committee, 
introduced the two credit union bills in 
the Senate — The National Credit Union 
Bank Bill (S. 412) and the Credit Union 
Modernization Bill (S. 401). Both bills 
are identical in content with House bills 
(H.R. 7 and H.R. 19) on the same 
subjects respectively.

Commenting on the bank bill (S. 
412), Senator Sparkman said: “This leg
islation will improve the credit unions’ 
liquidity and provide a stability that 
would benefit the borrower. This credit 
union legislation does not cost the tax
payer to implement; the credit unions 
pay their own way. This service-oriented 
program is in the interest of the taxpay
er.”

Under the modernization bill (401), 
the credit unions would have greatly 
expanded powers. Key provisions in
clude:

1. Third-party payment powers, 
apparently stopping just short of full 
checking account powers: The payments 
mechanism apparently would not be 
involved.

2. Full powers “to perform trust 
services for members, including the ad

ministering of trust estates for deceased 
members.”

3. Credit card powers and the right 
to establish lines of credit for members. 
The explanation notes it will “encourage 
full reciprocity of credit cards in all 
credit unions.”

4. Powers for exchange of funds 
between credit unions, deleting a ceiling 
on inter-union lending of 25% of the 
lender’s paid-in and unimpaired capital 
and surplus, and authorizing unlimited 
deposit or purchase of shares in other 
unions.

5. Power to invest up to 5% of 
shares in approved corporate stock or 
bonds.

6. Removal of all restrictions in 
the Federal Credit Union Act on loan 
maturities, now 5 years on unsecured 
and 10 years on secured loans.

7. Deletion of the limitation on 
unsecured loans to members, which now 
is the lower of $2,500 or 2.5% of 
unimpaired capital and surplus.

8. Power to purchase conditional 
sales contracts and similar instruments 
executed by members.

9. Broader rights to grant member
ship to, the bill’s explanation points out, 
“assure the broadest interpretation of 
the common bond.”

10. Removal of all limitations in the 
law and regulations on a union’s borrow
ing.

11. Power to establish deposit ac
counts limited to members and treated as 
capital, subject to conditions established 
by the directors.

12. Power to acquire group or indi
vidual insurance for the credit union’s 
members.

Also under the bill, membership 
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IOWA NEWS
BALDWIN: Jack Tabor has been elected 
pres, of the Baldwin Savings. '

BLOOMFIELD: Richard Nyswonger was 
elected v.p. & Lowell French was elected 
ag. rep. of the Davis County Savings.

DES- MOINES: The annual meeting of 
Iowa Investment Bankers and Guests will 
be held Feb. 27 at the downtown Holi
day Inn. Featured speaker will be Earle 
Bruce, new head football coach, Iowa 
State University in Ames. The board of 
governor’s meeting will begin at 4:30.

DES MOINES: Thomas S. Kleppe, ad
ministrator, Small Business Administra
tion, will speak at a luncheon meeting of 
the Iowa Bankers Association Wed., Feb. 
20. The meeting will begin at 12 noon 
with a no host bar at the Des Moines 
Golf & Country Club.

DES MOINES: Bankers Trust Co. has 
advanced the following three men from 
commercial loan officers to assistant vice 
presidents: Robert A. Schiers, Donald D. 
Halsey, and Lyle W. Hulke.

DES MOINES: The East Des Moines 
National Bank has withdrawn its applica
tion to change the location of a bank 
office from 2100 Hubbell Avenue to 
2540 Hubbell Ave.

DES MOINES: An application has been 
filed by the National Bank of Des Moines 
to establish a bank office at the north-

g I  s  JOHN RODGERS 
S3 |  = WELCH
^ 5 Correspondent

ô Banking Officer

east corner of the intersection of Inter
state 235 and 35th in West Des Moines.

FOREST CITY: Rodney Hill, Douglas 
Davis and Mrs. Kjell Bjornsen have been 
elected a.v.p’s. of the Forest City B & T. 
Gordon L. Wold was named exec. v.p.

FORT DODGE: Wallace E. Hanson was 
promoted to v.p. & J. Wesley Strange & 
Alvin Pettit were promoted to a.v.p.’s at 
the First Nat’l.
GRUNDY CENTER: Hawkeye Bancor- 
poration has announced plans to acquire 
the Farmers Sav. Bk., subject to regula
tory approval. The purchase of the $ 11 
million dollar bank will be treated as a 
purchase with no dilution of stock. No 
change in officers or directors is planned. 
This would make the 13th bank in the 
system.

KIRON: Kiron State Bank has named E. 
W. A1 Maser as pres. The bank has 
applied to move to Ida Grove. Mr. Maser 
has interests at Sibley, Arnolds Park, and 
LeMars.

OSCEOLA: Earl Curtis has been elected 
president of the Clarke County St. Bk., 
succeeding Keith Richard, who is now a 
consultant to the bank. Mr. Richard is 
active as exec, vice pres, of the Union 
Whitten State Sav. Bk., Union.

PORTSMOUTH: Gerald Lapke of Pan
ama, who has served as interim pres, of 
State Bank of Portsmouth since the 
death of John Herkenrath, was named 
pres. Gerald Waltz was named exec, v.p., 
cash. & dir. and Ben Arkfeld was named 
chmn.

Christy Leo Bob
Armstrong Kane Scott
‘WE HAVE WHAT YOU WANT

in a correspondent bank*

American Trust 
and Savings Bank

9TH AND MAIN, DUBUQUE, IOWA 
MEMBER FDIC-FRS

SHELDON: Clifford Vander Wilt has 
been elected v.p. of the Citizen’s State 
and Wallace Groeneweg has been elected 
a.v.p.

SPENCER: William Griggs has been pro
moted to v.p. of the Clay County Nat’l. 
Gary Tolzmann was named installment 
loan mgr.

NEBRASKA NEWS
BLAIR: David D. Vaselaar has joined the 
Washington County Bank as a.v.p. He 
was formerly with the University B & T 
of Ames, la.

OMAHA: The First Nat’l. Bank of Oma
ha will hold its annual Chuck Wagon 
Roundup Time Thursday, March 15, at 
Ak-Sar-Ben Field. Dr. John Hodges, prof, 
of the Department of Animal Science, 
University of British Columbia, will 
speak on the economics of exotics as 
they affect the breeder, cow-calf man, 
feed lot operator, packer, retailer and 
consumer and he will discuss their fut
ure. On display will be examples of 
Europe’s exotic breeds.

LINCOLN: The National Bank of Com
merce has moved into its temporary 
location at 13th and N. A sneak preview 
of the new facility will be held starting at 
4:30 p.m. and concluding at 6 p.m. on 
Monday, Feb. 19. Refreshments will be 
served and short tours will be available.

RISING CITY: Paul Chatelain has been 
promoted to a.c. of the Farmers State 
Bank.

SCHUYLER: The following changes
have been made at The Schuyler State: 
Larry L. Bazata was promoted to v.p. 
and Charles P. Heavican was named a.c.

ILLINOIS NEWS
CHANDLERVILLE: A permit to organ
ize the Peoples State Bank of Chandler- 
ville, Main Street, has been issued. Total 
capitalization: $400,000; $160,000 in 
capital and surplus and $80,000 in re
serve. 16,000 shares having par value of 
$10 each. Organizers: Kenneth Wayne 
Atterberry, Charles E. Birdsell, Burdette 
A. Harbison, Elmer L. Lynn, Edmund L. 
Nelson, George W. Vollmers, all of 
Chandlerville; John B. Chipman, Virgin
ia; Conrad Noll, III, Max L. Riseman, 
both of Springfield.

CHICAGO: South Side Bank recently 
announced the following promotions: 
Stephen S. Plebanski, v.p. & cash.; Geo. 
W. Glasson, v.p. & aud.; Lawrence R. 
Finch, a.v.p., and Ann Filipovich, a.c.

CHICAGO: Old Orchard B & T Co. has 
elected Louis E. Rieger chmn. and chief 
exec, off., and George O. Pod, Jr., pres, 
and chief operating off.
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He plays with your collateral.
He buys his toys with your money. Yachts. risk collateral protection to cover the its and 
Planes. Campers. buts in existing (or non-existant) policies.
If one gets broken, lost or stolen before it’s You can’t lose.
paid for, you could be the real loser. When the toys get broken, you still come
That’s why it’s nice to have us in the game. home with all your marbles. Ask your agent 
Our Lender’s Protective Policy provides all- to ask us about a Lender’s Protective Policy.
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5CHICAGO: Warren W. Lebeck, exec. v.p. 
& secy, of the Chicago Board of Trade, 
was elected a dir. of the Bank of Hins
dale.

CHICAGO: A permit to organize the 
Water Tower Trust & Savings Bank, 149 
E. Superior, has been issued. Total cap
italization: $3 million; $1,200,000 in 
capital and surplus and $600,000 in 
reserve. 120,000 shares having par value 
of $10 each. Organizers: Robert Asher, 
Glencoe; Richard L. Curtis, Oak Brook; 
Ivan Himmel, Joseph O. Kostner, Abner 
J. Mesirow, all of Chicago.

CHICAGO: James G. Badger, Jr., was 
named chmn. and chief exec. off. of 
National Security. Frank J. Julian was 
named v.p. & cash.

CHICAGO: Oscar S. Williams has been 
elected pres, of Guaranty B & T Co.

CHICAGO: Christian F. Henning, Jr., 
was named sr. v.p. & t.o. of Michigan 
Ave. Nat’l. Bank of Chicago.

OAK PARK: William R. Langley has 
been promoted to exec. v.p. of the Oak 
Park T & S Bank.

MINNESOTA NEWS

Legislators, state officials and their 
wives or husbands will be the guests of 
the Minnesota Bankers Association at its 
13th annual Bank Management Confer
ence. The meeting will be held Tuesday- 
Wednesday, February 20-21 at the St. 
Paul Hilton.

Preceding the reception and dinner 
Tuesday will be an afternoon session 
entitled “Banking Legislation in the 
1973 Session.” This will be a panel 
presentation of legislative program, dis
cussion and a question and answer per
iod.

Thomas S. Kleppe, administrator, 
Small Business Administration, Washing
ton, D. C., will address registrants Wed
nesday morning on “Planning for Profit 
Improvement.” The afternoon session 
will include an address by Bruce K. 
MacLaury, president, Federal Reserve 
Bank of Minneapolis, and a panel on the 
advances in automation’ and future im
pact on bank operations. Participants 
will be: Richard P. Sankovitz, chairman, 
MBA automation committee, president, 
First National Bank, Waseca; Gary B. 
Wollan, senior vice president, Marquette 
National Bank, Minneapolis, and J. C. 
Welman, Jr., senior vice president, First 
National Bank, Minneapolis.

BROOKLYN PARK: Lloyd T. Muehl- 
bauer has been advanced from exec. v.p. 
to pres, of the Brooklyn Park State.
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motions have been made at the First 
Nat’l.: Kent S. Rogstad to chmn., John 
O. Pearson to pres., Arnold A. Pork- 
konen to v.p., David Rogstad to cash., 
Jeffrey Grabow to a.c. & loan officer.

MARSHALL: Upon the retirement of J. 
L. Ekse, James A. Ulvilden has assumed 
the presidency of the Farmers State 
Bank of Russell.

MINNEAPOLIS: Lynn B. Duncan has 
joined the Fidelity Bank and Trust Co., 
as vice pres, of marketing and business 
development. He was formerly v.p. at 
Bankers Trust Co., Des Moines.

ROCHESTER: First National Bank has 
become a member of Bank Marketing 
Association. Starr Kirklin, v.p., holds the 
membership for the bank.

Gerald Buegler named assistant opera
tions off.

MONTANA NEWS
BILLINGS: Thomas L. Chakos has been 
named commercial loan officer, and 
James A. Lauwers has been named custo
mer services officer at Midland Nat’l. Bk.

GREAT FALLS: Robert E. Lee has been 
named exec. v.p. and dir. of the Great 
Falls Nat’l. Bk. He joined the bank in 
1959, and most recently has been sr. v.p. 
Virginia Abbott has been named a.c. and 
adm. asst.; Jeane R. Holke is now opera
tions officer, and Daniel P. Shull is now 
real estate loan officer.

The bank plans to increase capital 
and surplus by $200,000 each, making 
total capital $2 million and surplus $2 
million.

ROCHESTER: Lawrence Lyke, mgr. of 
Federal Land Bank Association, has been 
elected an a.v.p. of the Federal Land 
Bank of St. Paul. Succeeding him in 
Rochester will be John Truwe, mgr. of 
Rochester branch at Lanesboro.

SHAKOPEE: An application has been 
filed for a state bank charter to be 
known as the Western Fidelity State 
Bank of Shakopee, Shakopee, Minnesota. 
Incorporators’ names in the application 
are Charles H. Gornell, Jr., Minneapolis; 
Arthur F. Rossberg, Minnetonka; James 
E. Frady, Shakopee; and Cletus J. Link, 
Shakopee.

Proposed capital structure is 
$600,000, consisting of $300,000 com
mon capital, $150,000 surplus, and 
$150,000 undivided profits.

The Minnesota Commerce Commis
sion has set Tuesday, Mar. 13, 1973 as 
the hearing date.

ST. CLOUD: Dr. Charles J. Graham, 
pres., St. Cloud State College, has been 
elected a dir. of Northwestern B & T Co. 
Lloyd A. Koprek was promoted to a.v.p. 
& Robert Simon was promoted to a.c.

WASECA: Mike Halvorson was pro
moted to v.p. & cash, of the First Nat’l.

WILLIAMS: The following promotions 
have been announced at the First Nat’l.: 
Clyde L. Tyler named exec, v.p.; Arvid 
Jaranson named cash. & operations off.,

NORTH DAKOTA NEWS
EL LEND ALE: Harley Jundt recently 
was promoted from ag. rep. and a.c. to 
v.p. & ag. rep. of the First Nat’l.

MINOT: L. Donald Thorson, a vice 
president of the First National Bank, 
Minot, and longtime Minot resident, has 
retired after 2\Vi years’ service to the 
bank.

WYOMING NEWS
LOVELL: Carl Yorgason has been pro
moted to a.v.p. of Western Nat’l Bank. 
He had been assistant cash.
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EXPAND POWERS...........
(Continued from Page 1)

rights would be expanded to include 
members of another union recommended 
in writing by that union and, for mem
bership in a federal central-type union, 
members of liquidated unions in the 
same state. The criteria of common bond 
would include “interest” as well as the 
present “occupation”, association, or res
idence.

Suspends "Floating"
Prime Rate

First National City Bank, the second 
largest in the nation, announced it would 
reluctantly suspend its floating prime 
interest rate formula and keep the rate at 
6 per cent.

“This action is the direct result of 
government pressure, in effect,” Citibank 
said. “The base rate, which previously 
was determined by the free market, is 
now being administered by federal au
thorities.”

In a long statement, the bank 
charged “the weakness of the dollar 
abroad is partly due to the fact that the 
world perceives that, in asking Banks to 
hold down the price of credit to large 
borrowers, the United States government 
is asking commercial banks to assume the 
burden which in the end must be borne 
by monetary policy.”

Citibanks’ move left only Philadel
phia’s First Pennsylvania Banking and 
Trust Co. at 6V* percent.

First Pennsylvania was one of the 
four banks which went from 6 to 6lA 
percent last Friday. The other three 
rolled back the hikes after Arthur Burns, 
chairman of the Federal Reserve Board 
and the Phase Three Committee on 
Interest and Dividends, demanded justifi
cation for the increases.

W A N T  A D S
Rates 25 cents per word per 
insertion. Minimum: 12 words. 
NORTHWESTERN BANKER 
306 1 5th St., Des Moines. Iowa

POSITION AVAILABLE 
Agricultural Loan Officer. $16 mil
lion North Central Iowa bank. Salary 
open. Write Box ALI, in care of the 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

LOWER YOUR FARM LOAN RISK 
By sending him DOANE’S Farming 
For Profit, the hard-hitting, fact- 
filled monthly, newsletter that pro
vides help in management, produc
tion and marketing. Free sample 
subscription for 6 months. Write 
D. R. Gorr, DOANE Agricultural 
Service, Inc., Dept. 701, 8900 Man
chester Road, St. Louis, Missouri 
63144.

LA SALLE’S Teller Referral Guide 
can help your tellers work 

more efficiently
It’s a handy card that gives your tellers a 
complete step-by-step procedure for the 
proper handling of their various opera
tions. Yours without charge. Just write 
or phone Cy Kirk or Max Roy at the 
LaSalle National Bank in Chicago today. 
Telephone (312) 443-2774.

POSITION WANTED 
Young man with major in accounting 
and finance seeks bank opportunity 
following graduation from University 
of Iowa in May. Farm background. 
Excellent references. Write F ileFG K , 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

POSITION WANTED 
Young man with degrees in Sociology 
and Social Work is seeking oppor
tunity in banking field, with empha
s is  in personnel and/or public re la 
tions work. Experienced in working 
with Court Corrections system , reha
bilitation and counseling. Will travel 
reasonably. Will relocate. Write Box 
MSN, NORTHWESTERN BANKER, 
306 Fifteenth Street, Des Moines, 
Iowa 50309.

BANK STOCKHOLDERS 
Bank Stock Given As A GIFT or 
Left in an ESTATE is TAXABLE! 
We “ PRICE”  Bank Stock to 
MINIMIZE TAXES. We also a ss is t 
Bank Stockholders in Selling their 
Stock to Bank “ HOLDING COM
PANIES”  or other “ BUYERS.”  

Ray E. Reents 
Suite 809 Myers Building 

Springfield, 111. 62701

FOR SALE
Recordak Reliant Microfilmer, Model 
RM-1 with Feeder, Model FRM and 
Endorser-Canceller Model NH. For 
immediate delivery. Good condition, 
has been under Service Contract. 
$400. Battle Creek State Bank, 
Battle Creek, Nebraska 68715.

WANTED
PRESIDENTS — age 40-50, well ex
perienced; administration, marketing, 
lending, investments, etc. . . .  18-25

COMMERCIAL LOAN -  formal anal
ysis experience — also some R.E. & 
agricultural loan officers . .  . 12-20

MARKETING — Degree in marketing 
and 5 years as marketing head in bank 
of $250 million or more . .  . 23-25

We also need specialists such as per
sonnel, Trust operations, etc. Discuss 
your particular situation with us. We 
may have just the right spot you seek. 
No obligation.

TOM HAGAN & ASSOC. 
(816)474-6874

P.O. Box 12346 N.K.C., Mo. 64116 

"It takes a banker to know one"
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Central National Bank &  Trust Company

LOCUST AT SIXTH AVENUE. DOWNTOWN DES MOINES. PHONE 243-8181 MEMBER FDIC.
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