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Favorable Cow - Calf Outlook is Seen
“ The cattle industry is in the strong

est position ever known. Current prices 
of feeder, stocker, and breeding animals 
are at all-time highs. Last July, fed cattle 
reached their all-time highs. Sometime in 
1973 finished cattle will probably make 
new record highs.”

This was the optimistic report made 
by W. D. Farr, president, Farr Farms 
Company, Greeley, Colorado, in an “ out
look presentation”  at the 21st National 
Agricultural and Rural Affairs Confer
ence o f the American Bankers Associa
tion in Denver earlier this month. Mr. 
Farr elaborated as follows:

“ The entire cattle industry has 
changed dramatically in the past twenty 
years and especially during the past five 
years. Beef has become the number one 
food choice o f the American public. The 
uniform quality plus the stable weekly 
supply o f fed beef has made this pos
sible. USDA Choice Beef is a standard 
commodity traded in every major U. S. 
city on a daily basis. Finished cattle do 
not move from the feedlot to the slaugh
ter plant unless there is demand. This 
direct marketing method keeps supply 
and demand in balance.

“ Whenever any commodity sells at 
new high levels, there are many questions 
raised as to why and whether the new 
values will continue.

“ First and probably most basic is 
the world’s food  supply. The standard of 
living is increasing in every country of

the world. As people have more money 
for food, the first demand is for more 
meat in the diet. Human population is 
increasing, world tensions are lessening, 
foreign trade with all nations is develop
ing. These are the basic facts that have 
put pressure on world food  supply and 
particularly world beef supply.

“ There is no surplus o f beef in the 
world. This statement is proven by the 
fact that last June, President Nixon 
removed all meat import restrictions for 
the balance o f 1972. Beef prices, espec
ially for imported quality, have been 
much higher than ever known. Prices 
should have attracted large quantities o f 
beef from foreign countries. The indica
tions are that about 35,000,000 pounds 
more beef will be received than the 
quotas allowed. Our domestic weekly 
beef production runs between 350 mil
lion and 400 million pounds.

“ O b v i o u s ly  the a d d ition a l 
35,000,000 pounds o f imports are only 
ten percent o f one week’s domestic 
production. It is very significant that in 
seven months all o f the meat importing 
countries o f the world have only been 
able to furnish the United States with 35 
million pounds o f extra beef.

“ Our United States cattle inventory 
and supply is a debatable issue. The cow 
herd is supposedly growing at a yearly 
rate o f  two to three percent. Calf crops 
are increasing by one to two million each 
year. More cattle are constantly being

PICTURE OF THE WEEK -  Mona Rich
ards, asst, trust officer, Mahaska State Bank, 
Oskaloosa, la., seals a CAN-O-CASH Christ
mas gift. The bank is making the CAIM-O- 
CASH program available free to its custo
mers while the supply of Christmas-labeled 
cans lasts. Ralph Lyddon, vice president and 
cashier, said a customer may purchase crisp 
new bills of any denomination and the bank 
will seal them as a CAN-O-CASH for the 
customer to give as a Christmas gift. The 
sealing equipment is in the bank lobby and 
the entire transaction is completed while the 
customer waits.

fed. The October cattle on feed report 
shows 1,100,000 more cattle in U. S. 
feedlots than last year which was a 
record number at that time. These state
ments would lead you to believe that 
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There are so many ways we can help you 
That’s why over half the banks in Iowa are 

— MNB correspondents

John Mangold 
Senior Vice President

M E R C H A N TS  NATIO NAL BANK
CEDAR RAPIDS, IOW A 52401 

MEMBER F.D.I.C.

IOWA NEWS
Forty-two Iowa banks were added 

to the regional check clearing arrange
ment at the Omaha branch o f the Fed
eral Reserve Bank o f Kansas City, effec
tive November 15. The Iowa banks 
added are in Fremont, Harrison, Mills, 
Montgomery, Pottawattamie, and Shelby 
counties. Council Bluffs, Glenwood, Har
lan, Missouri Valley and Red Oak are 
among cities in the area. The clearing 
arrangement already included 175 east
ern Nebraska banks.

DAVENPORT: Funeral services were 
held recently for Jack D. Lange, 44, 
assistant vice president o f the Davenport 
Bank & Trust Co. He had been employed 
at the bank for the past 24 years.

DES MOINES: First sale o f the Terrace 
Hill commemorative medallion was made 
to Gov. Robert Ray by John Chrystal, 
president o f  the Iowa Bankers Associa
tion, which is conducting exclusive sale 
o f the medallions through more than 600 
member banks statewide. Mr. Chrystal is 
president o f the Iowa Savings Bank, 
Coon Rapids. Proceeds from the sales 
will be turned over to the Terrace Hill 
Commission for restoring and refur
bishing Terrace Hill as a historical site 
and for use as the Governor’s mansion. 
The coins picture Terrace Hill on one 
side, and the Great Seal o f  Iowa on the 
reverse side. There have been 33,000
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coins minted to date. Silver coins sell for 
$15, and bronze coins for $2.50. The 
medallions go on sale December 4 state
wide at the banks volunteering to handle 
the sales, according to James Gilruth, 
chairman o f the IBA public relations 
committee and vice president. Clear Lake 
Bank & Trust Co. Radio and TV stations 
are cooperating with one-minute public 
service announcements promoting the 
sales.

FORT DODGE: Patricia Vinson has been 
named assistant vice president in charge 
o f the savings and bond department at 
the Union Trust & Savings Bank. Marie 
Jordison has been named assistant vice 
president and head note teller.

GUTHRIE CENTER: J. I. Vandevanter 
and the Guthrie County State Bank 
recently celebrated together as the bank 
ended its 41 years o f service. Mr. Vande
vanter is an original employee o f the 
bank and is retiring.

MT. PLEASANT: Denis T. Jones, 65, 
senior vice president o f the Henry Coun
ty Savings Bank, died November 17.

OTTUMWA: The Union Bank and Trust 
Company recently opened an office at 
North Court and Clearview.

POCAHONTAS: John J. Gordon, presi
dent o f Pocahontas State Bank, has sold 
his interest in the bank to Robert G. 
Lorge, vice president o f United Home 
Bank & Trust Company, Mason City. 
The contract is effective January 5, 
1973, at which time Mr. Gordon plans to

Christy Leo Bob
Armstrong Kane Scott
‘WE HAVE WHAT YOU WANT

in a correspondent bank’

American Trust 
and Savings Bank

9TH AND MAIN, DUBUQUE, IOWA 
MEMBER FDIC-FRS

retire as president and a director after 
nearly 50 years as a banker. No other 
personnel changes are planned.

SHENANDOAH: Mrs. Earl C. Fishbaugh, 
Jr., has been elected chairman o f the 
board o f directors o f the Security Trust 
& Savings Bank. She succeeds the late 
Mrs. Robert Fishbaugh, Jr., a bank direc
tor who also served as attorney for the 
institution.

NEBRASKA NEWS
AURORA: The Farmers State Bank has 
filed an application for trust powers. A 
public hearing has been set for January 
16, 1973, in the office o f the Depart
ment o f Banking in Lincoln.

BELLEVUE: Directors o f the Bank o f 
Bellevue have announced the following 
promotions: James P. Barker to assistant 
vice president, Peggy M. Pittard to cash
ier, and Dennis L. Meek to assistant 
cashier.

BLAIR: Robert Farmer, vice president 
of the Washington County Bank, has 
resigned to accept a position with the 
First National Bank at Canon City, Col. 
Mr. Farmer will be the senior vice presi
dent in charge o f commercial loans.

LINCOLN: Donald F. Dillon, manager of 
the computer service department, and 
John Westerberg o f the commercial loan 
department, have been named vice presi
dents o f the National Bank o f Com
merce. Dale Jensen o f the computer 
service department was elected computer 
system officer.

MULLEN: Leonard Kime has been elec
ted to the board o f directors to fill the 
vacancy caused by the death o f  his 
father, J. H. Kime, in June.

ST. PAUL: Helen Svoboda o f Elba has 
been elected cashier o f the St. Paul 
National Bank to succeed Olga Jennings 
who has retired. Mrs. Svoboda has been 
with the bank since March, 1964.

MINNESOTA NEWS
David M. Smith, president and chair

man o f the board, First National Bank of 
River Falls, Wis., has been elected-and 
David M. Heskett, president, Montana- 
Dakota Utilities Company, Bismarck, N. 
D., has been reelected to the board of 
directors o f the Federal Reserve Bank of 
Minneapolis. Mr. Smith became president 
of the First National Bank o f River Falls 
in 1964 and is past president o f the 
Pierce-St. Croix County Bankers Associa
tion.

COON RAPIDS: Ray E. Wheeler has 
been elected chairman o f the board and a 
vice p res id en fo f First State Bank o f
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Call on the "Performanc
U n iq u e ly  p re p a re d  to  h a n d le  u n c o m m o n  tra n s a c tio n s  u n c o m m o n ly  w e ll.

FIRST NATIONAL BANK & TRUST COMPANY OF LINCOLN
13th and M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

Coon Rapids, replacing Austin Chapman 
who resigned. Mr. Wheeler will continue 
to serve as chairman of the board o f the 
recently opened Mid America State Bank 
o f Mendota Heights, another affiliate o f 
Mid America Bancorporation. Mr. Wheel
er is a vice president o f Mid America 
Bancorporation.

LE R O Y : After an absence o f over 4 
years, Art Flikki has rejoined the staff o f 
the First National Bank. He was formerly 
employed as cashier for 16 years.

ST. PAUL: Donald G. Dick has been 
elected president and director o f First 
Grand Avenue State Bank, effective Dec
ember 1. Mr. Dick succeeds James G. 
Goblisch who is retiring following com 
pletion o f 48 years o f service with the 
bank.

ILLINOIS NEWS
Oscar G. Mayer, chairman o f the 

board, Oscar Mayer & Co., Madison, 
Wis., has been elected and Edward Byron 
Smith, chairman o f the board, The 
Northern Trust Company, Chicago, has 
been reelected to the board o f directors 
o f the Federal Reserve Bank o f Chicago.

DES PLAINES: Five- officers have been 
promoted at First National Bank. John 
W. Heddens, Jr., who is in charge o f the 
bank’s commercial loan department, was 
promoted from vice president to senior 
vice president and secretary. Bruce I. 
McPhee has been promoted to vice presi
dent. He was serving as assistant vice 
president in the bank’s commercial loan 
department. Richard J. Lingl and 
Thomas J. Utzig, both assistant cashiers, 
were named assistant vice presidents. 
Egils H. Krolls, formerly assistant trust 
officer, has been promoted to assistant 
vice president and trust officer.

ELMHURST: The following three offi
cers have been promoted at the Bank of 
Elmhurst: Martin L. Maske has been 
named vice president. Mr. Maske, who is 
in charge o f the consumer loan depart

ment, was previously assistant vice presi
dent. Mrs. Dorothy Kimball has been 
promoted to assistant cashier from head 
bookkeeper. Duane T. Carpen, assistant 
cashier, has been given the additional 
duties o f marketing officer.

WARRENSBURG: An application for a 
permit to establish a new Illinois state 
bank, American Bank o f Warrensburg, 
has been filed. Total capitalization o f  the 
new bank would be $400,000, consisting 
of: $150,000 in both capital stock and 
surplus and $100,000 in reserve for 
operating expense. The 10,000 shares 
would have a par value o f $15 per share.

Applicants are: William B. Cannon, 
Charles O. Stanley, Philip B. Burton, 
Herbert C. Fritz and Paul E. Jurgens, all 
o f Decatur, and King V. Hostick o f 
Springfield.

NORTH DAKOTA NEWS
BUXTON: Paul Marchell, a Langdon 
native, has been named president o f the 
First State Banks o f Buxton and Thomp
son, and Dennis Fast o f Alsen has been 
named vice president and cashier.

Mr. Marchell was assistant cashier 
and agricultural representative at the 
First State Bank o f Park River until he 
moved to Mayville in 1969 to serve as 
vice president o f the Goose River Bank. 
Mr. Fast entered the banking field after 
teaching at Langdon. His most recent 
position was cashier at the Goose River 
Bank in Mayville.

HELENA: Waldon A. Jensen was elected 
vice president by directors o f the First 
National Bank and Trust Company and 
joined the bank on December 1, accord
ing to Robert F. Burke, president.

Mr. Jensen started his banking career 
as an adjuster in the timepay department 
at the Red River National Bank o f Grand 
Forks in June, 1956. He also served as 
auditor, commercial loan officer, assist
ant cashier, assistant vice president, and 
vice president at that bank before mov
ing to the Helena bank.

Bemie Kersey

There are 101 ways we can serve 
your bank. Tomorrow 

there will be 102.

IOWA-DES MOINES 
NATIONAL BANK

Member Federal Deposit Insurance Corporation

SOUTH DAKOTA NEWS
RAPID CITY: John T. Vucurevich, presi
dent o f the United National Bank of 
Rapid City, has acquired controlling in
terest in the Western Bank o f Chinook, 
Mont. Owned by B. T. McClintok, the 
bank has footings o f about $6.6 million. 
There Will be no immediate change in 
policies' or personnel. Mr. Vucurevich 
maintains other banking interests in 
Montana as well as the United National 
group o f banks in South Dakota.

PHILIP: Charles W. Ekstrum has been 
elected a director o f the First National 
Bank. He is vice president agricultural 
credit, a post to which he was promoted 
in August o f this year. The election o f 
Mr. Ekstrum fills the vacancy created by 
the death o f Scott Lovald a few months 
ago. Mr. Lovald was president o f the 
bank at the time o f his death.

WINNER: Bill Britton has been ap
pointed agricultural agent and field man 
for the Ranchers National Bank. Pre
viously, Mr. Britton was vocational agri
cultural instructor at Winner High 
School.

For the

Banker 

on the

Move

To meet the dictation needs of the 
executive who travels or attends conven
tions, SONY has designed the Portable 
Dictating Unit BM-10 — the perfect comple
ment to the Sony Transcriber BM-30.

Designed to use standard tape cassettes, 
available anywhere, the compact unit has a 
built-in electret condenser microphone — its 
own built-in speaker for on-the-spot review 
— an automatic electronic cue signal — plus 
automatic gain control.

For prices and descriptive literature write: 
Fred Hutchinson 515/244-0114

Economy Service Company
SONY 1115 HIGH STREET 
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Get to know our 
Correspondent Bankers.

COLORADO NATIONAL BANK
17th and Champa •  Denver, Colorado 80202 •  (303) 893-1862

Get to know: (left to right) Leon Winters, 
Harold Kinney, Lolita Hansen, Bill Fleming and 
Norm Burkepile. And let them get to know you. 

Then, when you need help with any of our 
services, you’ll get the help you need.

Quickly and efficiently.

COW-CALF OUTLOOK. . . .
(Continued from Page 1)

there will soon be a surplus o f beef and 
cattle.

“ Again, we must analyze the facts. 
Cattle slaughter for the first nine months 
o f 1972 shows an increase o f 361,000 
cattle. However, calf slaughter for the 
same period shows a reduction o f 
306,000 head. When cattle and calves are 
combined, the net slaughter increase is 
only 55,000 head. This is the phenom
enon that most observers overlook. Our 
total cattle and calf slaughter has been 
almost level for four years, beef produc
tion per «capita has increased because the 
calves have been placed in feedlots and 
grown to mature animals rather than 
being slaughtered as veal calves. This 
transition from calf slaughter to fed 
slaughter has been changing at a rate o f 
about one million head per year. Finally, 
we are approaching the bottom o f the 
barrel because total calf slaughter in 
1972 will be less than two and one half 
million head.

“ The significant part o f  the October 
first cattle on feed report is the fact that 
placements into feedlots during the third 
quarter were down two percent from 
1971. This was a very favorable price 
period. Feed supplies have been ample. 
Why weren’t more cattle placed on feed 
during the third quarter? In my judg
ment the answer is because the feeder 
cattle were not available.

“ Bankers are interested in the total 
cattle industry. The January first 1973 
cattle on feed report will be very signifi-

cant. The yearly cattle inventory will 
also be analyzed very carefully. These 
reports are likely to show that all surplus 
cattle have been consumed. Contents 
o f the cattle on feed report will show 
how dependent we are on the yearly calf 
crop. The October report which I men
tioned previously already shows a seven
teen percent increase in cattle weighing 
less than 500 pounds. I firmly believe 
that the January first report will show a 
strong tendency to light cattle.

“ If these predictions are true, then 
the only way that beef production can 
be increased is to increase the beef cow 
herd. Studies have been made that pre
dict a potential o f doubling our beef

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

WANT TO BUY
Either a used NCR C lass 31 or Bur
roughs F 1300 typewriter accounting 
machine. Trust Department, United 
National Bank, Rapid C ity , South 
Dakota 57701. Phone (605) 343 -9230 .

AG POSITION WANTED 
R ecent Ag Education Grad with Iowa 
farm background and 3.25 honor point 
ratio seek s opportunity in country 
bank. Age 24; Height, 5 ft. 10 in.; 
Single. E xcellent business and bank
ing references. Write F ile  T A J, c / o  
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

You don’t need us. 
We need

“C
you!
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Central National Bank &  Trust Company

LOCUST AT SIXTH.AVENUE. DOWNTOWN DES MOINES. PHONE .243-8181. MEMBER FDIC.

cattle population. Most o f the increase in 
beef cows will have to come in the 
Midwest and Southeastern States. The 
studies suggest that many historic cattle 
feeding states should shift to cow-calf 
producing states. They also predict more 
shift o f cattle feeding to the Western 
States.

“ The beef cattle industry has several 
segments. First is the purebred herd. 
Then the commercial herd, next the 
feeder, on to the packer, and finally to 
the chain store. There is not much 
question, that for the next many years, 
the cow-calf producer will be the most 
favored segment o f the beef cattle indus
try.”

LA SALLE’S Teller Referral Guide 
can help your tellers work 

more efficiently
It’s a handy card that gives your tellers a 
complete step-by-step procedure for the 
proper handling o f their various opera
tions. Yours without charge. Just write 
or phone Gy Kirk or Max Roy at the 
LaSalle National Bank in Chicago today. 
Telephone (312) 443-2774.

FOR SALE
Two NCR 450 proof encoders. Have 
been under service contract. Priced 
for quick sa le . C ontact: K. A . Cain. 
Cashier, The Beatrice National Bank, 
B eatrice, Nebraska 68310.

LOWER YOUR FARM LOAN RISK 
By sending him DOANE’S Farming 
For Profit, the hard-hitting, fact- 
filled  monthly newsletter that pro
vides help in management, produc
tion  and marketing. Free sample 
subscription  for 6 months. Write 
D. R . Gorr, DOANE Agricultural 
S erv ice , In c., Dept. 701, 8900 Man
chester R oad, St. L ou is, Missouri 
63144.

FARM LOAN APPLICATIONS 
Agricultural F inancial Statements 
are available for rural banks at 
reasonable rates. Samples available — 
The Bankvertising Company, 1300 
Hagan St., Champaign, Illinois 61820.

Vol. 2. No. 30 Northwestern Banker Newsletter is published weekly by the Northwestern Banker Company, 306 Fifteenth Street 
Des Moines, Iowa 50309. Subscriptions 25tf per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all 
mail subscriptions, changes of address (Form 3579), manuscripts, mail items to above address.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis




