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Plan Satellite Offices for Federal S&L’S

Next time you visit your local drug,
department store, or supermarket you
may notice a “satellite office” from a
federal savings and loan association. Reg-
ulations authorizing such offices were
effective as of Saturday, July 15, and the
only way to stop the trend will be
through legislation from individual
states.

Over the strong protests of com-
mercial bankers, the Federal Home Loan
Bank Board has adopted its proposal to
permit Federal S&L’s to establish “satel-
lite offices” —and has proposed another
type of branching facility for good meas-
ure.

The new proposal would provide for
“limited facility branch offices” of Fed-
eral associations- They would be per-
mitted in cases where the requirements
for a full branch office could not be met
“pbut where limited operation would be
warranted.”

Furthermore, the limited facilities
office would not be operationally tied to
other offices of the association as in the
case of satellite offices. Instead, the
limited facility would be established in
an area not already served by the S&L
with the expectation that it would ulti-
mately become a full branch.

The proposed regulation would per-
mit an association to apply for removal
of the limitations on a limited facility
after such office had been in operation
for two years.

Also under the proposal, the office
could be subject to limitations as to
number and type of personnel to be
utilized; physical size and characteristics;
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amount of capital to be invested; or
extent of functions or activities to be
permitted. However, the limited facility
could be advertised as a full branch of
the association.

Comments on the limited facility
proposal may be submitted to the Board
up to July 28. As mentioned, the ap-
proval for satellite offices is now in
effect. In addition to installations in
retail establishments, the regulations
would also permit fully automated facili-
ties free standing in shopping center and
transportation terminals!

In general, a satellite office is a
convenience office facility of a savings
and loan association which is opera-
tionally related to a particular branch
office or to the home office of the S&L
and is located in the primary service area
of the branch of home office, but in no
event more than five miles away.

The adopted regulations provide for
two types of satellite offices —so-called
“mini-branches”, located wholly within
the premises of a retail sales establish-
ment, and full-automated facilities (ma-
chines), which may be located not only
in a retail store but also in a shopping
center, office building or transportation
terminal.

The manned satellite office is phys-
ically limited to 500 square feet of floor
space and not more than one-third of the
floor space of the retail establishment in
which it is located. Both types of satel-
lite offices are limited to four teller
stations, or in the case of an automated
facility, the equivalent of four teller
stations.
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PICTURE OF THE WEEK - Heading
the 1st Annual Convention of the
lowa Independent Bankers in Okoboji,

July 6, 7, and 8, were: lowa Pres.
Dean A. Knudson, pres., University
B&T Co., Ames; Natl. Pres. H. L.
Gerhart, Jr., pres., First Natl. Bk.,

Newman Grove, Nebr., and lowa St.
Dir. Robert Dixon, pres., Rolfe State
Bk. Over 100 lowa banks were repre-
sented.

An association will be permitted up
to five satellite offices at any one time,
but it may apply for only two such
offices in any twelve month period.

Bank Secrecy Act

A temporary restraining order defer-
ring until July 20 the reporting require-
ments of the Bank Secrecy Act has been
issued by a U.S. District Court in Califor-
nia. The order does not affect the law’s
record keeping requirements which went
into effect July 1. On July 20 a three-
judge court will rule on the merits of
the challenge.
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OKOBOJI: Over 300 attended the 1st
Annual lowa Independent Bankers Con-
vention here July 6, 7, and 8. Dean

Knudson, pres., University B&T Co., v
Ames, continues as pres., and other
officers and members of the executive
council were re-elected. A complete re- A
port will be featured in the August
magazine issue of NORTHWESTERN
BANKER.
OELWEIN: Stephen Adams, chmn. Met-
ropolitan St. Bk., Minneapolis, has pur-
chased controlling interest in the First
(National Bank from Carl Pohlad, pres.,
Marquette National Bank, Minneapolis.
Mr. Adams has interests in several Minne-
FTC Hearings This Week on IOWA NEWS sota banks, in addition to the Metropoli-
Fair Credit Interpretations tan St. Bk. H. Jay Pinch will continue as
o BETTENDORF: Henry T. Rutledge, pres, in Oelwein.
The Federal Trade Commission has  chajrman of Northwest Bancorporation, '
set July 20 and 21 as the dates for public Minneapolis, and Ralph U. Heninger, SIOUXCITY: A. R. Miller, a veteran of
hearings on its five proposed interpreta- president of Bettendorf Bank & Trust 49 years in the banking profession, died
tions under the Fair Credit Reporting o have announced that an agreement  recently at the age of 74. He retired in
Act —and has included some modifica- jp, principle has been reached for an 1962 from the Woodbury Bank & Trust
tions. exchange of bank stock for stock of Co., where he had been vice president in
Originally scheduled to go into ef- Northwest Banco. charge of revolving check credit and the
fect May 8, FTC postponed their effec- bank’s bond department. His son, Don-
tive date to allow for public hearings on CEDAR RAPIDS: The lowa State Bank- 319 C. Miller, is president of the Com-
“important legal questions” which had ing Board will meet here on Thursday, mynity National Bank, Grand Forks, N.
arisen and “the potential economic ef- July 20. D. %
fect upon those affected.” The interpre- CEDAR RAPIDS: Donald R. McKay, STOCKPORT: Funeral services were
tations are guidelines intended to clarify  sesistant vice president, is assuming busi- >
the act, and like industry guides, are 1 19 asotTilTS held last Monday for Sam Watkins, or-
Rl o ness development responsibilities in the anizer and former owner of the lowa
advisory in nature. However, failure t0 ;i tarnational banking department of gS . .
comply with the interpretations could - tate Bank. Mr. Watkins helped organize
ply Interpre Merchants National Bank. He replaces ; :
result in “corrective action” by the Rigoberto Areces. who is leavina the the bank in 1928 and served as its
commission. 19 » WNO IS leaving | president from 1932 to 1971. Mrs. Mil-
While banks are not subi bank to accept a position with First greq Newman, who succeeded her father
ject o FTC  orjando Corp., Miami, Fla. - :
jurisdiction, the commission, before is- ' ' as president, survives.
suing its interpretations, held informal DAVENPORT: The annual Scott County x4»
conferences with the federal banking Bankers Vigilante Shoot will be held
agencies and no conflicts with them are Wednesday, July 19 at the Davenport NEBRASKA NEWS
anticipated. Its interpretations are, there-  Police Range in Mt. Joy. Luncheon will - copy: The Federal Reserve has ap-
fore, important to banks. be served at 11:30. proved the application of Cody Agency,
Inc., Lincoln to become a bank holding
Correspond with the bank that knows company for the $2.6 million deposit
. Bank of Cody. The holding company
the importance of your bank currently owns the Cody Insurance $
to your community. Agency.
IOWA_DES MOINES OMAHA: Robert E. Johnson resigned
July 7 from The Omaha National Bank Y
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Call on the "Performance Team?..

Fast, accurate computer forecasting for banks and business.

FIRST NATIONAL BANK & TRUST COMPANY OF LINCOLN
13th and M Street ¢ Lincoln, Nebraska 68501 « Member, F.D.I.C.

approximately $130,000,000 in assets
and is part of a three-bank independent
holding company.

MINNESOTA NEWS

LE SUEUR: The state commissioner of
banks has announced that an application
has been filed for a new state bank here.
Among the applicants are Dale E. Hanka,
president of First National Bank, Kil-
kenny, and L. V. Morgan, president of
First National of Montgomery.

MINNEAPOLIS: First National Bank has
promoted Gerald E. Bowers to bond
investment officer. He previously has
been head municipal securities under-
writer.

OWATONNA: Charles Patterson has
been promoted to vice president and the
Owatonna State Bank. Mr. Patterson is
head of the bank’ installment loan
department.

ST. PAUL: Over 400 bankers from eight
states will be attending the Leaders
Conference of District X of the AIB at
the St. Paul Hilton Hotel July 21-22.
Featured speaker for the meeting is
Edward R. Gavenus, national president
of the AIB and vice president and cashier
at the First National Bank of Eastern
Pennsylvania, Wilkes-Barre.

ILLINOIS NEWS

CHICAGO HEIGHTS: Lambert J. Eb-
bers has been elected president, director
and chief executive officer at the Chica-
go Heights National Bank.

DOWNERS GROVE: The appointment
of Robert W. Callis as marketing officer
at the Downers Grove National Bank has
been announced.

ELGIN: Robert P. Abate has been elec-
ted president and chief executive officer
at the Elgin National Bank. Mr. Abate,

Anyway you figure it,
John'sgottherightanswer!

If you’re looking for the efficiency of a computer without
the capital expense, count on John Emmons to help you out!

CAPITAL CITY BANK

East 5th and Locust < Phone 515/244-5111

John Emmons
Data Processing Officer
who also becomes a major shareholder of
the $30 million bank, was formerly
group vice president at the American
National Bank of Chicago.

PALATINE: A permit to organize has
been issued to a group from the Chicago
area to establish the First State Bank of
Illinois here at 1850 Rand Road. Total
capitalization is set at $500,000.

PALATINE: The state commissioner has
issued a permit to organize to a group
proposing to establish the Bank of Pala-
tine. Total capitalization was listed as
$750,000.

SOUTH HOLLAND: Approval for a
motor facility has been given by the
FDIC to the South Holland Trust &
Savings Bank. The facility will be located
at 16350 South Park Ave.

SPRINGFIELD: A permit to organize
has been issued to a group proposing to
establish the American State Bank of

Des Moines, lowa 50309

Member Federal Deposit Insurance Corp. and Federal Reserve System

Springfield. Total capitalization has been
listed at $750,000.

NORTH DAKOTA NEWS

FARGO: The Fargo National Bank &
Trust Co. has received approval from the
Fed to relocate its main office at Broad-
way and Main Ave.

WYOMING NEWS

JACKSON: Dean K. Bark has been
named trust officer at the Jackson State
Bank. He has operated an accounting
firm in Jackson since 1962.

LUSK: Wyoming Bandorporation has
purchased 840 shares (out of 1,000) in
the Stockmans National. Bank from En-
terprises Ltd.

SHERIDAN: It was announced that Del-
bert D. Haley has joined the Bank of
Commerce as trust officer. He was for-
merly a member of the trust department
of the First National Bank of Kansas
City, Mo.

There are so many ways we can help you
That’s why over half the banks in lowa are
— MNB correspondents

John Mangold

Senior Vice President

MERCHANTS NATIONAL BANK

CEDAR RAPIDS, IOWA 52401
MEMBER F.D.I.C.
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\Ai AND MUIR«J]hi
Three of our men VI H
% | * on your side at Fred Coulson Dick Muir
. Commerce Bank ...
MSSSSSSIM
COLORADO NEWS \(/:vgéofr:?n(;erT;m?ﬁlthE?Eiorgﬂéb H:Sg:\r;? Does the boom in International
BOULDER: The School for Internat- Bank, Denver, and Mr. McCauley was -!a—srz?r? have yourcustqmerf)s
. ; . . _ STV g you new questions?
ional Banking is currently being held at  with Pacific Finance Co.
the campus here of the University of _ If you want to know how to handle
Colorado. More than 120 bankers from LOVELAND: The Westlake First Nat- foreign collections ... arrange export
across the country are enrolled in this 10nal Bank has received approval 10 andrinwpenbiinancing ... where to obtain
year's session, which will run through change the location of its head office |etters of credit... how to locate and
July 29. from 1402 W. Eisenhower to 1905 W.  develop new contacts overseas, the an-
Eisenhower. swers are as near as your phone. Call
ENG!_EWOO[_): Charl_es R. Rges has been (312) 443-2650 and youll find the
appo_lnted asswtapt vice president at the WANT ADS International Banking Group at LaSalle
Continental National Bank. Mr. Rees National Bank, Chicago, ready to assist
joined the bank’s real estate department Rates 25 cents per word per ou ' ’
earlier this year. insertion. Minimum: 12 words. you.
NORTHWESTERN BANKER FOR SALE
LAKEWOOD: John Henning, Jr., has 306 15th St., Des Moines, lowa Three NCR 41-D Tellers Machines
been named operations officer, and with coin dispensers. Excellent con-
Ralph McCauley has been appointed POSITION AVAILABLE dition. Roger Anderson, Security
installment loan officer at the Lakewood  Instructor to teach banking courses State Bank, Basin, Wyoming 82410.
to adult technical students. Full time  Telephone (307) 568-2483.
position to begin this fall. Degree
preferred. Experience required.
Northeast Send resume to Harry Nysather, Di- _EQUIPMENT BANKERS
rector, Brainerd Vocational Institute, An _ independent leasing company
Brainerd, Minnesota 56401. serving Banks, Industry and Agri-
Iowa Ban ks culture. For your own account or
your customers. Call for rates, plans
and ideas.
When you’re ready for it, make John J. Adkins, Pres.
an appointment to see our PIONEER LEASING COMPANY
computer compute. It can P.O. Box 1406 Phone (402) 371-1011
solve a lot of problems for your Norfolk, Nebraska 68701
bank. When your bank needs
this or any gﬁ“ﬁg:irg;;% call LOWER YOUR FARM LOAN RISK
By sending him DOANE’S Farming
For Profit, the hard-hitting, fact-
filled monthly newsletter that pro-
vides help in management, produc-
National Bank of Waterloo tion and marketing. Free sample H 1
subscription for 6 months. Write
D. R. Gorr, DOANE Agricultural ™7
Service, Inc., Dept. 701, 8900 Man-
. chester Road, St. Louis, Missouri
Need something fast? e
Call us on our new YALE SECURITY EQUIPMENT
toll free wats line ~ Sales and Service |
Full line of bank security equipment
8 O 0 - 362— 16 15 YALE BANK SERVICE DIVISION. Regional offices
1960 W. 12th Place 2066 Farnam Street
99 Denver. Colorado 80204 Omaha, Nebraska 68104
“C Central National Bank 8-Trust Company Ph°"e:E3§-F5'?zal ISeg:‘f:ie{;gzrlg‘(‘iﬁg
LOCUST AT SIXTH AVENUE. DOWNTOWN OES MOINES. PHONE 243-8181. MEMBER FOIC. « I_* IV &Systems
Sab;»
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