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F ed  F i le s  B r ie f  O n  C o m p e t i t io n  I s s u e
The Federal Deposit Insurance Cor­

poration announced that it has filed an 
amicus curiae or “friend of the court” 
brief with the Supreme Court of the 
United States in the first case involving 
issues of potential competition and bank­
ing structure to reach the high court. 
Filing of the brief was authorized by the 
Solicitor General of the United States.

The case involves the proposed ac­
quisition of The First National Bank of 
Greeley, Greeley, Colorado, by The First 
National Bancorporation, Inc., a Denver- 
based bank holding company. In the 
proceeding now before the Court, the 
Justice Department is seeking to over­
turn a United States District Court de­
cision which would authorize the pro­
posed acquisition. The case is scheduled 
for oral argument and decision in the 
fall.

The FDIC brief specifically avoids 
any comment on the facts involved in 
the Colorado case and does not recom­
mend affirmance or reversal of the judg­
ment below.

The FDIC brief points out that 
while the specific acquisition before the 
Court was decided under the Bank Hold­
ing Company Act of 1956, the provisions 
of which are administered by the Board 
of Governors of the Federal Reserve 
System, the Court is being asked to 
interpret statutory language which also 
appears verbatim in the Bank Merger 
Act. The FDIC is required by statute to 
decide cases under the Bank Merger Act,

r

and has passed on 546 applications for 
mergers under that Act since its enact­
ment.

The principle concern of the FDIC is 
that the Court so word its opinion that 
the banking agencies know whether they 
should continue to consider questions of 
potential and future competition and 
state-wide banking structure in their de­
cisions under the Bank Merger Act and 
the Bank Holding Company Act.

The FDIC urges the Supreme Court 
to adopt certain specified principles of 
potential or future competition and 
banking structure irrespective of its de­
cision in the case before it. As the brief 
states:

“The sole interest o f the. FDIC in 
this case is that certain principles 
relating to potential competition 
and banking structure, which it 
believes are valid and essential if 
the United States is to have mean­
ingful competition in banking in 
the future, be taken into considera­
tion by the Court in the expression 
o f its opinion. Questions relating to 
these principles are raised in this 
proceeding that have not hereto­
fore been addressed by the Court in 
prior opinions involving proposed 
bank acquisitions. The Court’s dis­
position o f these questions, and its 
statements with regard to such 
questions, will have important im­
plications for future decisions un­
der the Bank Merger Act by each o f

PICTURE OF THE WEEK -  William 
S. Lowe, pres., United States Chamber 
of Commerce (center) is shown with 
his hosts from Commerce Bank, Kan­
sas City — James M. Kemper, J r ., 
chmn., exec. comm, (left) and Fred 
Coulson, J r ., sr. v.p. in charge of 
correspondent banking (right). Mr. 
Lowe was a keynote speaker at the 
Commerce Bank Management Confer­
ence last week. He told some 400 
visiting bankers that " it  is time to 
project your views on the advantages 
of the free enterprise system."

the Federal agencies which admin­
isters the Act, including the FDIC, 
and profound significance for the 
future structure o f the nation’s 
banking industry. ”

The FDIC brief points out that the 
primary concern in most bank merger 
cases has been the possible elimination of 
existing competition between the banks 
proposed to be merged. In recent years, 
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WAPELLO: The 1972 Group 11 Sports 
Day will be held at the Indian Hills Golf 
and Country Club here on Wednesday, 
June 28.

NEBRASKA NEWS
LINCOLN: The new Lincoln Bank East 
has received approval for federal deposit 
insurance. Total capital for the new bank 
is $1,750,000. Paul E. Doherty is presi­
dent.

OMAHA: Roy G. Leibee has joined C. 
William Daly & Co. as a registered 
representative.

IOWA NEWS
CEDAR RAPIDS: The United State 
Bank is currently celebrating its 50th 
anniversary. Executive Vice President 
Charles Kriz has been with the bank the 
entire 50 years.

CEDAR RAPIDS: The FDIC has given 
approval to the First Trust and Savings 
Bank to establish a parking lot office.

DECORAH: The Decorah State Bank 
will hold an open house in its newly 
expanded quarters this Saturday, June 
24, according to President Bill Ronan.

DES MOINES: Hawkeye Bancorpora- 
tion, 4-year-old Des Moines multi-bank 
holding company, has received the ap­
proval of the Federal Reserve Board of 
Governors to acquire six of the seven 
banks for which it had sought approval.

This was revealed Tuesday when the 
Federal Reserve announced its approval 
for Hawkeye to acquire control of the 
Jasper County Savings Bank, Newton; 
State Bank and Trust, Council Bluffs; 
Clay County National Bank, Spencer; 
First Federal State Bank, Des Moines; 
Camanche State Bank, Camanche; and 
Citizens National Bank, Boone.

Hawkeye had sought also to acquire 
control of Kellogg Savings Bank, Kellogg,

Northeast 
Iowa Banks
When you’re ready for it, make 
an appointment to see our 
computer compute. It can 
solve a lot of problems for your 
bank. When your bank needs 
this or any other service, call 
Bill Rickert or Ken Young.

National Bank of Waterloo

but the Federal Reserve Board denied 
that application.

It ruled that because of the nearness 
to Newton the potential for elimination 
of competition would be increased if 
that application was granted.

ELMA: Controlling interest in the
Peoples Savings Bank has been purchased 
by A. M. Saylor of Hampton. Mr. Saylor 
also holds controlling interest in banks in 
Hampton and Cresco.

KEOKUK: Alice M. Grice, assistant cash­
ier of the Security State Bank, was 
recently honored by employees, officers, 
and directors upon completion of 30 
years of service to the bank.

OTTUMWA: The Union Bank and Trust 
Company has received approval to estab­
lish a parking lot office in North Ottum­
wa.

PANAMA: Bob Sullivan, 64, vice presi­
dent and manager of the Panama office 
of the State Bank of Portsmouth, died 
here recently at his home.

POCAHONTAS: The Commercial State 
Bank has received approval to construct 
a motor bank facility. The new office, to 
be built this summer, will be located near 
the junction of highways 3 and 4.

STANHOPE: Ground was broken here 
recently for the new home office of the 
Farmers' State Bank.

SWISHER: The FDIC has given approval 
to the Swisher Trust and Savings Bank to 
change the location of its main office to 
the southwest corner of Rose Ave. and 
State Road.

MINNESOTA NEWS
DULUTH: The promotions of three staff 
members of the First American National 
Bank have been announced by Chester C. 
Lind, president. The appointees and their 
new titles are: Jeffrey S. Dennis, con­
troller; Mrs. Dorothy A. Puchreiter, assis­
tant auditor, and James A. Seitz, assis­
tant personnel officer.

Mr. Lind also announced that John 
M. Dickerson has retired from the bank 
after 17 years of service. Mr. Dickerson 
was vice president of the legal depart­
ment.

MANKATO: The First National Bank 
has purchased 29,000 square feet of land 
from the Mankato Housing and Redevel­
opment Authority to be used for con­
struction of a new two story bank 
building. The tract of land is located in 
the downtown urban renewal area.

MINNEAPOLIS: James G. Peterson,
chairman of the executive committee of 
Dain, Kalman & Quail, Inc., will join the 
University of Minnesota office of devel­
opment as special advisor. He was for­
merly president and chairman of the 
investment firm.

OWATONNA: Charles Patterson was re­
cently promoted to vice president of the 
Owatonna State Bank. Mr. Patterson is 
head of the installment loan department.

WAHPETON: Roger W. Erickson recent­
ly joined the staff of the First National 
Bank here as farm representative. Mr. 
Erickson recently received his MS degree 
in agricultural economics from North 
Dakota State University.

Bob Buenneke
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Call on the "Performance Team?..
where common transactions are handled uncommonly well.
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WATERTOWN: The American State 
Bank is opening for business today in its 
new banking facility. An open house will 
be held this Saturday, June 24, from 
9:00 a.m. to 5:00 p.m.

MINNEAPOLIS: John Jackson, former 
hearing examiner for the Minnesota 
Dept, of Commerce, has been named 
general counsel of the Minnesota Bankers 
Association, effective July 3.

DULUTH: John Nash, president and 
chief executive officer of the American 
National Bank and Trust Company, St. 
Paul, was elected president of the Minne­
sota Bankers Association at its conven­
tion here last week. B. B. “Pete” Allen, 
president of the First National Bank, 
Milaca, was named vice president, and 
Richard E. Ganrud, executive vice presi­
dent, Polk County State Bank, Glen- 
wood, was named treasurer.

MINNEAPOLIS: Fourth Northwestern 
National Bank, 2600 East Franklin Ave., 
will hold a grand opening in its expanded 
facilities on June 21, 22, and 23.

ILLINOIS NEWS
ALSIP: The election of Jack F. Blackhall 
as president of the Alsip bank has been 
announced by Vice Chairman Albert A. 
Payne. Mr. Blackhall was formerly execu­
tive vice president.

CHICAGO: Chairman Gaylord Freeman 
of the First National Bank has an­
nounced the election of four new vice 
presidents. They are: Kenneth L. Heb- 
son, trust department, Robert M. Hult- 
gren, bond department, William S. Race, 
loan division, and Edward M. Sullivan, 
operations division.

CHICAGO: Donald V. Versen has been 
named executive vice president of the 
new Bank of Commerce & Industry, 
according to Richard P. Larsen, presi­
dent. Mr. Versen was formerly vice presi­
dent at Colonial Bank & Trust Com­
pany of Chicago.

OAK PARK: The First Bank of Oak Park 
is planning a five-day open house the

YALE SECURITY EQUIPMENT 
Sales and Service 

Full line of bank security equipment 
YALE BANK SERVICE DIVISION. Regional offices

I960 W. 12th Place 
Denver, Colorado 80204 

Phone: 303/825-8241

2066 Farnam Street 

Omaha, Nebraska 68104 

Phone: 402/342-1821

E »!T  *  H I  Security ProductsI & Systems

Homer Jensen 
Correspondent Bank Officer

Our Correspondents ca ll 
him "H elpful Hom er”...
■.. that must be the reason why so many banks are 
letting Homer help them with their correspondent needs.

CAPITAL CITY BANK
East 5th and Locust • Phone 515/244-5111 

Des Moines, Iowa 50309 
Member Federal Deposit Insurance Corp. and Federal Reserve System

week of June 26 in celebration of the 
bank’s 50th anniversary.

COLORADO NEWS
Dale R. Hinman, chairman of the 

Greeley National Bank, was elected presi­
dent for 1972-73 of the Colorado 
Bankers Association at the group’s an­
nual meeting held recently in Colorado 
Springs. New vice president is George B. 
McKinley, president of the First National 
Bank of Grand Junction.

DENVER: Roger D. Knight, Jr., chair­
man of United Banks of Colorado, Inc., 
has announced the acquisition of the St. 
Vrain Valley Bank of Longmont pending 
approval of the Federal Reserve Board.

NORTH DAKO TA NEWS
FARGO: Construction has started on a 
drive-up facility for the First National

Bank and Trust Company in the Main 
Avenue urban renewal area.

SOUTH D AKOTA NEWS
ROSLYN: Ground was broken recently 
for a new facility for the Roslyn branch 
of the Webster Security Bank of Webster. 
Gary Knebel is manager of the Roslyn 
branch.

WYOMING NEWS
CASPER: Barton W. Smith, president of 
Western National Bank, has announced 
that the bank has received trust powers 
from the Comptroller of the Currency. 
Mr. Smith will temporarily serve as trust 
officer.

CHEYENNE: Wyoming Bancorporation 
has reached an agreement for purchase of 
the First State Bank of Cody and the 
First National Bank of Meeteetse. W. F. 
Messenger is president of both banks.

m GOT AN
IMPOSSIBLE DREAM? 

CALL 
BOB REED

CORRESPONDENT BANKING DEPARTMENT /  SIXTH AND LOCUST /  DES MOINES

@ “ MAKING
BANKERS TRUST im possible  d ream s

POSSIBLE”

INSTALMENT DEPARTMENT 
PROFITS

Mere important than ever before!
PROTECT THEM

Several hundred Upjper Midwest banks utilize our single interest coverage, 
which we originated many years ago. No checking for primary insurance.

Instalment lending protection Is our only business.
Call or Write: G. D. VAN WAGENEN CO. 

1006 N.W. Bank Bldg., Minneapolis 55402 
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Three of our men M K B  

on your side at Fred Coulson
F l p i f i

Tom Cannon Dick Muir

ING commerce Bank of Kansas City

m
COMPETITION ISSUE . . . .
(Continued from page 1) 
however, bank regulatory agencies have 
regularly examined the possible elimina­
tion of potential competition between 
two applicants in their analysis of bank 
merger and bank holding company appli­
cations, and have denied proposed ac­
quisitions on these grounds.

The acquisition in the case before 
the Supreme Court was approved by the 
Board of Governors of the Federal Re­
serve System on June 9, 1970, and was 
affirmed by the United States District 
Court on July 12, 1971. The Justice 
Department subsequently appealed.

Formal filing of the brief was auth­
orized by the Board of Directors of the 
FD1C at a May 22 meeting by a 2-to-l 
vote, with Chairman Frank Wille and 
Director Irvine H. Sprague voting to file 
the brief and Director William B. Camp, 
the Comptroller of the Currency, 
opposed.

FOR SALE
One Diebold drive-up window. F irst 
National Bank and Trust Company, 
D ick inson , North Dakota 58601. 
Telephone (area code 701) 225—5141.

OUR LITTLE “TIN-LIZZIE” FLIV ­
VER AUTO is the perfect attraction  
for your promotion! Sensational for 
Grand Opening, Fair, R odeo, e tc .  
G asoline-pow ered , 15 MPH. D e ta ils ,  
pictures from BOB TUCKER ASSOCI­
ATES, Box 1222, P t. Arthur, T x.
77640.________________________________

POSITION WANTED
College Graduate, nine years exami­

nation and bank management exper­
ience. Management position desired. 
Write File GWX, c/o Northwestern 
Banker, 306 - 15th, Des Moines, Iowa

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

POSITION WANTED 
Wish to enter banking b u sin ess . Iowa 
State University graduate in A gricul­
ture with farm background. Age 22. 
Contact: Robert Hagerty, 621 Duff, 
Am es, Iowa 50010. Telephone (area 
code 515) 232 — 6929.

REMINDER
1972 Bank Directories Available 
Iowa — $6 Nebraska — $5

NORTHWESTERN BANKER 
3 0 6 -15th St., Des Moines, Iowa 50309

POSITION WANTED 
Qualified young banker se e k s  man­
aging officer position in sm all to  
medium sized  bank in Iowa or 
Nebraska. Write F ile  DIR, in care of 
NORTHWESTERN BANKER, 306 - 
15th S t., Des M oines, Iowa 50309.

□  I would like to sell my 
majority bank stock.

□  I would like to buy majority 
bank stock.

P le a s e  C o n ta ct: J .  M ason H e n ry , P re s .
CHARLES E. WALTERS CO ., INC.

P . O . Box 1313, O m a h a , Neb. 68101 
Ph o n e : (402) 553-6400
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You don’t need us.
We need 

you!
C "Central National Bank &  Trust Company

LOCUST AT SIXTH AVENUE, DOWNTOWN DES MOINES. PHONE 243-8181. MEMBER FDIC.

LOWER YOUR FARM LOAN RISK 
By sending him DOANE’S Farming 
For Profit, the hard-hitting, fact- 
filled  monthly new sletter that pro­
v id es help in management, produc­
tion and marketing. Free sam ple 
subscription  for 6 m onths. Write 
D. R . Gorr, DOANE Agricultural 
S erv ice , Inc., Dept. 701, 8900 Man­
ch ester Road, St. L ou is, M issouri 
63144.

NEED SOME BARREL BANKS? 
Just happen to have a few thousand  
with me! (Glad you a s k e d . . . )  Will 
s e l l  cheap. BOB TUCKER, Box 1222, 
Pt. Arthur, T x. 77640.

FACE TO FACE
You work face to face with our 

Inside Men, as well as our Outside Men at 
LaSalle National Bank, Chicago.

One week out of every month, Tom 
Roth, Jack Ramey, and Rick Anderson 
join our Outside Men so as to obtain a 
first-hand knowledge of your needs and 
problems. Phone Tom, Jack, or Rick at 
(312) 443-2774.

AVAILABLE BANK PERSONNEL
No. 1546 Age 35, law degree, 6 yrs. 
as Trust Officer with a Midwestern 
Bank. Prefers Idaho, Montana, Wyo­
ming .....................................................16M

No. 1719 Age 28, law degree, 2 yrs. 
as Trust Officer in a Midwestern 
Bank.....................................................14M

Also have Agri-loan, Commercial, and 
R. E. Officers available as well as 
4 small-bank Presidents.

Describe your shop and needs. In­
formation without obligation. Bank 
personnel only.

TOM HAGAN & ASSOC.
P. O. Box 12346

North Kansas City, Missouri 64116 
Phone (816) 474-6874  

"It Takes A Banker To Know One”

Voi. 2. No. 7 Northwestern Ranker Newsletter is  published weekly by the Northwestern Banker Company, 306 Fifteenth Street, 
Des Moines, Iowa 50309. Subscriptions 25£ per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all 
mail subscriptions, changes of address (Form 3579), manuscripts, mail items to above address.
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