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View Phasell Controls as Short Term

David Rockefeller, chairman of The
Chase Manhattan Bank, New York, has
urged that the natioif use the “breathing
space” afforded by Phase Two to exam-
ine nagging economic problem areas and
begin “moving toward whatever struc-
tural changes will be needed when con-
trols are removed.”

Addressing a recent business con-
ference, the New York banker said that
relying on controls to discipline unruly
elements of the U.S. economy “is, at
best, only a stop-gap measure.” He said
that international and domestic econ-
omic problems must be wrestled with
now in order to “reconcile them with the
free market system.”

On the international front, Mr.
Rockefeller noted the “considerable re-
luctance abroad to build upon the recent
exchange rate agreements and move to-
ward a full and thoughtful restructuring
of the world monetary system.

“Until this is done, there can be
little hope for stability in world money
markets and the brooding threat of a
new round of protectionist quotas and
restrictions will darken what could other-
wise be a bright trade and investment
outlook,” he said.

Mr. Rockefeller singled out the
Hartke-Burke bill, currently before Con-
gress, as an indication of the protection-
ist sentiment rising in the U. S.

“This bill, as presently written,
would virtually assure that there is a new
round of retaliatory tariffs and other
trade restrictions — if not a disastrous
all-out trade war,” he said.

Dale Luckow

Noting that Hartke-Burke pro-
ponents have claimed the bill would
reduce unemployment at home, Mr.
Rockefeller suggested that, “a new and
unwarranted protectionist move by the
U. S. now, with all the retaliatory meas-
ures that implies, could move us one
more step toward a worldwide recession
that would cost us immeasurably more
than anything we could hope to gain.”

David Rockefeller

In addition to unemployment, Mr.
Rockefeller characterized inflation and
the government's deficit financing as
problems “that still beset the domestic
economy under Phase Two.”

He said that the recent encouraging
steps taken through international econ-
omic agreements “will be eroded away
again if the U.S. fails to control its own
inflation. We must all continue to bear
down on this problem as an expression
of the national will.”

The results of heavy deficit spending
by government, Mr. Rockefeller warned,
“are liable to be prolonged controls and
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additional taxes — perhaps the much
discussed ‘value added tax’ which would
be, in effect, the nation’s first national
sales tax.”

Despite the economic problem areas
which must be confronted this year, Mr.
Rockefeller said Chase Manhattan econct,
mists “are reasonably sanguine” with
regard to the rest of 1972.

“They generally agree that the na-
tion’s incipient business recovery is gen-
uine and that it will not only continue
but pick up steam over the coming
months,” he said.

The Chase Manhattan chairman
added that the general economic un-
certainty which led to controls “has now
begun to give way to a more promising
set of trends.”

Among these “promising trends” un-
der Phase Two, Mr. Rockefeller pointed
to:

= Signs of a marked slowdown in
the rate of inflation, confirming a general
leveling off of the inflationary rate of
price increases experienced in recent
years.

= Lowering of interest rates, made
possible by recent expansionist policies
of the Federal Reserve System which
made loanable funds available at lower
rates.

- Increasing signs of consumer
confidence, especially characterized by
climbing national retail sales.

e A sharp rise in government
spending.

® Encouraging momentum in the
areas of industrial production, inventory
rebuilding and capital investments.

< Continued strong performance
in housing construction.
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The Word Is Dependability

Were here cnyouraooount

IOWA NEWS

AMES: Openings are still available for
registration at the Ag Credit School, to
be held here June 5-16. Details may be
obtained by writing either Herb Howell
in care of lowa State University or the
lowa Bankers Association in Des Moines.

ANKENY: Noel J. Liechty, 53, president
of Ankeny State Bank died February 23
of a heart attack at his home. Mr.
Liechty joined the bank in 1948 and was
elected president in 1969. A graduate of
the University of lowa, he was a member
of the executive committee of Des
Moines Chapter A.1.B. He is survived by
Mrs. Liechty and two sons.

BOONE: Merico Aquilani has been
named v.p. & tr. off. of The Citizens
Nat'l. Bk. He joined the bank in Feb-
ruary, 1963, and has been asst. v.p. and
tr. off.

BURLINGTON: Gerald D. Smith, mgr.,
Brown Shoe Fit, and Dr. W. B. Ditto,
dermatologist, are new directors of Far-
mers & Merchants Bk.

DAVENPORT: Gene Groth was recently

promoted to a.v.p. at Northwest Bank
and Trust.

HAMPTON: Wayne Norris has resigned
as v.p. at First Natl. Bk., Eldora, to
become v.p. of the First Nat'l. Bk. here.

MAQUOKETA: Maguoketa St. Bk. has
named Norman Gerdes as a vice pres.,;
William Stewart as an a.v.p., and David
Keil as a.c.

STORM LAKE: First Nat'l. Holding Co.
has applied to the Fed for prior approval
to acquire 80 percent or more of the
voting shares of The Citizens First Nat-
ional Bank, and the Bank holding com-
pany has been approved.

NEBRASKA NEWS

NORTH PLATTE: Application
received by the Regional Adm.
Bks. to change the corporate
The First Nat'l. Bk. of North
The First Nat'l. Bk. & Tr. Co.
Platte.

has been
of Nat'l.
name of
Platte to
of North

OMAHA: First National Bank will hold
its 7th annual Chuck Wagon Roundup

There are so many ways we can help you
That’s why over half the banks in lowa are
— MNB correspondents

Terry Martin
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Time at Ak-Sar-Ben Field on Thursday,
March 23.

Dr. J. C. Hillier, Oklahoma State

University, Stillwater, Oklahoma, and
Don Campbell, Director of the K-40
Evaluation Service, Okmulgee, Okla-

homa, will demonstrate the K-40 Coun-
ter, which is a “space-age” machine that
measures the amount of red meat in beef
animals without slaughtering them.

OMAHA: Frank J. Sibert, v.p., North-
western Nat'l. Bk., will serve on an ag
credit panel sponsored by the Sioux Falls
Jaycees in Sioux Falls, March 6.

WALTHILL: Harold E. Matney has been
advanced from cash, to v.p. & cash, at
the First Nat'l. Bk.

ILLINOIS NEWS

CHICAGO: Paul E. Gantzert has been
named a tr. off. for Pullman Bk. and Tr.
Co. He has been with the bank since
Feb., 1970.

MILFORD: James L. Cross has been
elected exec, v.p., and Gerald A. King
was named a.v.p. at Citizens State Bk.

OAK BROOK: The Comm, of Bks. &
Trusts in Illinois has issued a charter for
the First Security Bank of Oak Brook.
Total capitalization is $1,000,000. Of-
ficers are: Vernon S. Hoesch, chmn.;
Herman Tatz, pres.,, and Stanley D.
Leventman, v.p. & cash.

PARK RIDGE: Patrick L. Murray has
been named a.v.p. of the Citizens Bk. &
Tr. Co. He has been with the Fed in
Chicago for two years.

PEKIN: The First State Bank will ob-
serve its first anniversary on Wednesday,
March 1. The first year, the bank has
attained $2.5 million in deposits through
1,000 accounts. Larry Friend, a.v.p., isin
charge of the open house.

ROSELLE: Roselle St. Bk. has an-
nounced the following promotions:
Charles F. Bates, from cashier to v.p.;
David O. Franzen, from a.c. to cash.; G.
David Lather, to mgr., motor facility»
and Ronald Seiverth, to mgr., C.I.S. Div.

MINNESOTA NEWS

BATTLE LAKE: Paul D. Peterson has
been named pres, of the First Nat'l. Bk.,
succeeding J. S. Peterson, retired after 55
years in the bank. Robert G. Young was
elected v.p.

BRECKENRIDGE: Lester G. Grosz, 49,
has resigned as pres, of the Security Bk.,
Webster, South Dak., to become pres, of
the Farmers and Merchants St. Bk. here.
He succeeds the late D. E. (Bud) Wall.



Callon the "Performance Team?™..

Fast, accurate computer forecasting for banks and business.

FIRST NATIONAL BANK & TRUST COMPANY OF LINCOLN
13th and M Street eLincoln, Nebraska 68501 «Member, F.D.I.C.

COLUMBIA HEIGHTS: Karl D. Stotes-
bery, pres., Columbia Heights St. Bk.,
has announced the promotion of Lillian
J. Anderson to cashier. She has been
with the bank for 23 years.

DULUTH: First American Nat'l. Bk. has
advanced S. Joseph Maly from a.v.p. to
v.p., and Raymond L. Galazen to a.v.p.

FOUNTAIN: First St. Bk. has named
Loren R. Fretland, formerly with Far-
mers St. Bk., Underwood, as a vice pres.

MARSHALL: First Nat'l. Bk. has ad-
vanced Douglas Bultman from a.c. to
v.p., and Leonard Wohlman, former
county ext. agent, has been named asst,
ag. rep.

MINNEAPOLIS: First Bank System has
filed a registration statement with the
SEC relating to a public offering of $70
million of IVi year notes due September
15, 1979. First Boston and Blyth & Co.
will be the underwriters. Proceeds will be
invested in subordinated debt of affil-
iated banks over next three years.

ST. PAUL: The legality of a detached
facility of Northwestern National Bank,
St. Paul, is challenged in a suit filed by
Marvin Rye, Minnesota banking com-
missioner.

The bank said a law passed by the
1971 Legislature permits a detached fa-
cility within 1,000 feet of the main
bank. The bank said its new facility in
Endicott Arcade comes well within the
requirement.

The U.S. comptroller of the cur-
rency, who approved the application for
a detached facility after hearing objec-
tions last July, also is named as a
defendant in the action.

Northwestern Bank, St. Paul, was
the first bank in Minnesota to apply for
the detached facility under the new
legislation.

NORTH DAKOTA

BISMARCK: Bank of North Dakota has
transferred $2 million from undivided
profits to surplus, increasing surplus to
$6 million. Capital is $2 million. Lending
limit is now $2 million to any borrower.

WANTED
Set of teller fixtures and lobby desk.
Must look reasonably new. Write Box

A-moldering

Not this John Brown!

Capital City Bank’s John Brown is alive and well and
anxious to help you with your overlines!

CAPITAL CITY BANK

East 5th and Locust

John Brown
Commercial Loan Officer

FARGO: Darrell Knudson of Edina,
Minn, has been named v.p. of the Mer-
chants Nat'l. Bk., succeeding Earl W.
Johnson, who resigned to become pres,
of the Southside Nat'l. Bk., Missoula. Mr.
Knudson has been v.p. in charge of
commercial lending at First Southdale
Nat'l. BK. in Edina.

FARGO: James McFarland, asst. v.p. and
installment loan mgr. at the First Nat'l.
Bk., Mandan, has resigned to accept ajob
March 1 with the First Nat'l. Bk. and
Trust Co. in Fargo in a similar capacity.

MANDAN: Marquerite Maddock has
been advanced from a.c. to a.v.p. at the
Dakota Nat'l. Bk. She will be a loan

« Phone 515/244-5111
Des Moines, lowa 50309

Member Federal Deposit Insurance Corp. and Federal Reserve System

officer in the commercial loan dept. New
assistant cashiers are Mary Jane Wray and
Julie Carlson.

COLORADO NEWS

DENVER: First National Bank elected
four new v.p.'s. They are: John Peri-
zzolo, comptrollers dept.; Harold O. An-
derson, audit dept.; John D. Nelson,
auditing, and Jerome B. Woods, corres-
pondent dept.

PUEBLO: Ward R. Arnold has been
named v.p. and cash, of the Midtown
Nat’'l. Bk. He has served as cash, since
March, 1970.

'What is it?'

THE 'THANK YOU' BANK is a low-budget image package
designed especially for banks of up to $30,000,000 in cities and
towns of up to 25,000—created in keeping with all the principles
taught in all the leading Schools of Banking. Itis placed one bank
to a trading area—and four questions determine whether you need

it or not:

1 Are you tired of your newspaper's ad man coming

in every Monday morning and asking "What do you want to
run this week?" 2. Do you feel you are wasting over 50% of your
advertising dollar? 3. Do you feel you would like an advertising
agency if you could afford it? 4. Would you like a complete

advertising package covering all media?

If all this rings a bell,

then write today to THE "'THANK YOU' BANK . . .

BOX 934
MAQUOKETA, IOWA 52060

Nhe grave?

NFD, NORTHWESTERN BANKER, ) ) ) o
306 Fifteenth Street, Des Moines, “The fastest-selling thing of its kind in the country.”
Digitized \OWRR2GF09.
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Three of our men

on your side at  Fred Coulson

Commerce

SOUTH DAKOTA

ARTESIAN: The Letcher office of the
Live Stock State Bank has been changed
to a full service branch and has been
approved by FDIC.

HARTFORD: Funeral services were held
recently for Pearl D. Doss, managing
officer of the Community Bank. He was
born May 25, 1924.

RAPID CITY: First Nat'l. Bk. of the
Black Hills has elected Kirk Dean as asst,
tr. off. and Glen Deming has been
transferred from installment lending to
the real estate dept.

YANKTON: Mrs. Mary Jacobs has joined
the public relations dept, of the First

Northeast
lowa Banks

When you’re ready for it, make
an appointment to see our
computer compute. It can
solve a lot of problems for your
bank. When your bank needs
this or any other service, call
Bill Rickert or Ken Young.

National Bank of Waterloo

Need

Dakota Nat'l. Bk. She will plan the
bank’s centennial celebration this year.

WYOMING NEWS

LARAMIE: Wyoming Nat'l. Bk. has elec-
ted Celia Brown as administrative asst.,
and Marion J. Blind as an asst, invest-
ment officer.

WANT ADS

Rates 25 cents per word per

insertion. Minimum: 12 words.
NORTHWESTERN BANKER

306 15th St., Des Moines, lowa

FOR SALE
Neon sign, new paint, A-l1 condition.
Two sides. Make offer. First State
Bank, Beaver City, Nebraska 68926.
LA SALLE can save you time
during bank examinations

Call our Correspondent Banking Depart-
ment, and we'll call the Fed or any other
Correspondent Bank. We guarantee to
have your safe-keeping list and statement
out of our bank in one day! Call Cy Kirk
or Max Roy at the La Salle National
Bank in Chicago today. Telephone (312)
443-2774.

Q | would like to sell my
majority bank stock.

Q | would like to buy majority
bank stock.

Please Contact: J. Mason Henry, Pres.

CHARLES E. WALTERS CO., INC.

P. O. Box 1313, Omaha, Neb. 68101
Phone: (402) 553-6400

something fast?
Call us on our

toll free watts line
800-362-1615

W

Voi.

Des Moines, lowa 50309. Subscriptions 25tf per copy, $6 per year. Second class postage paid at Des Moines,

tral National Bank & Trust Company

yT AT SIXTH AVENUE. DOWNTOWN DES MOINES. PHONE 243-8181. MEMBER FDIC.

Tom Cannon

of Kansas City

START BANKING TODAY
Temporary banking facility equipped
with drive-up window, alarm, after
hour depository, etc. Now available
for lease. Contact Keith McGlothlen,
RENT-A-BANK, Minburn, lowa
50167. Telephone 515/677-2694.

WANTED
Operations Officer in $17 million
bank, location Northeastern Montana.

Send resume to File NBM, incare of
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 503009.

FOR SALE
Three NCR Savings Accounting Ma-
chines—two purchased in 1964, one
in 1968. Will post passbooks and
ledger cards. Will sell reasonable.
Contact —LutherN.Magelssen, Cash-

ier, First Minnehaha National Bank
of Minneapolis, 2716 East Lake
Street, Minneapolis, Minn. 55406.

Telephone (612) 721—2421.

BOOTH AT FAIR OR HOME SHOW?
Parade or special event coming up?
Be the hit of the town! Use our fab-
ulous little gasoline-powered “ Tin-
Lizzie” Auto. Get in it and go
driving! Cute, and inexpensive. Send
today for color picture and details.
BOB TUCKER ASSOCIATES, Box
1222, Port Arthur, Texas 77640.
“Since 1959~

LOWER YOUR FARM LOAN RISK
By sending him DOANE’'S Farming

For Profit, the hard-hitting, fact-
filled monthly newsletter that pro-
vides help in management, produc-
tion and marketing. Free sample
subscription for 6 months. Write
D. R. Gorr, DOANE Agricultural
Service, Inc., Dept. 701, 8900 Man-
chester Road, St. Louis, Missouri
63144.

YALE SECURITY EQUIPMENT

Sales and Service
Full line of bank security equipment
YALE BANK SERVICE DIVISION. Regional offices
1960 W. 12th Place 2066 Farnam Street
Denver, Colorado 80204 Omaha, Nebraska 68104
Phone: 303/825-8241 Phone: 402/342-1821
|HTmR | SeC;/Jé’Itt Products
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