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Agents Urge Conferees to Limit Banks
Insurance agents will try to 

convince Senate-House conferees 
that one-bank holding company 
legislation should confine banks 
to the credit life, accident and 
health insurance field and should 
contain a “ grandfather”  date less 
recent than the one in the Senate- 
passed bill.

Meeting in convention in Miami 
Beach, the National Assn, of 
Insurance Agents expressed angry 
disappointment at the Senate for 
enacting a one-bank bill (H.R. 
6678) closely resembling the one 
approved by the Senate Banking 
Committee.

Lyle Huggins, NAIA president, 
said the Senate failed to recog
nize the unfair competitive threat 
to small businessmen embodied 
in the Senate-passed bill.

He promised that the insurance 
agents and other threatened small 
businessmen “ will continue our 
unceasing efforts to obtain fair 
treatment from the Congress for 
ô fr just cause.”

Mr. Huggins said the agents 
are “ counting upon”  the Senate- 
House conferees to correct “ the 
obvious shortcomings”  of the 
Senate bill.

There is little chance that the 
conferees will meet to resolve 
differences on the one-bank mea
sure before adjournment, October 
14. Increasingly, there is talk on 
Capitol Hill of a post-election 
session.

At the NAIA convention, Mr. 
Huggins said the Senate bill 
“ represents a shameless capitu
lation to the interests of the big 
bank lobby.”

Lyle Huggins

While the House bill provides 
a prohibition for banks engaging 
in the general insurance business, 
no such ban is contained in the 
Senate measure, he noted.

“ The Senate b ill,”  he charged, 
“ sidesteps the public interest 
aspects of bank holding company 
matters and legalizes funnelling 
of insurance dollars out of pub
l ic ’ s pockets by permitting the 
use of the coercive power of cred
it. It promotes the unfair sale of 
insurance as the by-product of a 
bank loan without giving some 
consideration to the service as
pects of an insurance transac
tion.”

Mr. Huggins was particularly 
critical of the so-cajled conglom
erate amendment, which would 
exempt 82% of all bank holding 
companies from the prohibition

against engaging in nonbanking 
activities.

“ Many of the senators have 
apparently succumbed to the 
special interest appeal of the big 
bankers in disregard of the pub
lic, the insurance agents and 
Other small businessmen,”  Mr. 
Huggins continued. “ The inde
pendent insurance agents are 
indignant over this shabby treat
ment.”

The NAIA president did com
mend the Senate for adopting a 
more realistic grandfather date of 
June 30, 1968, but expressed the 
hope that an even earlier date 
will come out of conference.

ABA Questions IRS on 
Tax on Savings.. .

The statutory authority used by 
the Internal Revenue Service in 
proposing to disallow Federal in
come tax deferrals on interest 
earned from long-term savings 
plans offered by commercial 
banks, S&L’ s and savings banks 
is being challenged by the Ameri
can Bankers Assn.

The proposed rules are aimed 
at savings plans that forbid de
positors from withdrawing any 
principal or interest, except in 
emergencies, until later than one 
year. For such deposits made 
after last August 24, interest 
earned would be subject to income 
tax in the year earned, not just 
the year in which it is withdrawn.
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—  MNB correspondents

IOWA NEWS
CLINTON: DeWitt Bank and Trust 
Company has opened its newly com
pleted drive-in banking facility, 
according to an announcement by 
Ivan E. Barber, president.

DES MOINES: Bankers attending the 
Iowa Bankers Convention are in
vited to inspiect the modern parking 
lot office just completed by Bankers 
Trust Co. at 6th and Grand Avenue 
in downtown Des Moines.

DES MOINES: James R. Womack has 
been promoted to assistant cashier 
and manager of Plaza State Bank’s 
installment loan department. Mr. 
Womack joined the bank earlier this 
year and was formerly affiliated with 
Bellas Hess.

DUBUQUE: The First National Bank 
announced recently the institution 
of a new program called Wallet Sav
ings, which will replace and modern
ize the present passbook procedure 
for savings transactions. At the

same time, First National announced 
an increase on inte rest on savings 
accounts from 4 to 4^% according to 
Thomas W. Buelow, assistant vice 
president.

LE MARS: The First National Bank 
has recently appointed James E. 
Christensen as vice president in 
charge of commercial lending. Mr. 
Christensen was formerly with the 
U. S. Treasury department in the 
comptroller of currency’s office as 
a bank examiner.

MANNING: Promotion of one officer 
and election of a new officer at the 
Manning Trust and Savings Bank was 
recently announced by directors. 
Lyle G. Hansen, formerly cashier, 
was promoted to vice president. T. L. 
Henderson has been elected cashier 
and agricultural loan representative.

MASON CITY: Construction is under 
way on a new drive-in and walk-in 
facility for the United Home Bank 
and Trust Company.
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MUSCATINE: John B. Rigler, pres
ident of Central State Bank, recently 
announced that the bank has applied 
to the Department of Banking and 
the Federal Reserve System for ap
proval to operate a banking facility 
in Muscatine.

MUSCATINE: Rodney L. Burnett re
cently assumed his duties as vice 
president and farm representative of 
the Wilton Savings Bank. Prior to 
that he held a similar position with 
the Central Trust and Savings Bank 
in Eldridge.

OSKALOOSA: Frederick C. Reed, as
sistant cashier at Iowa Trust and 
Savings Bank has been named cash
ier by the bank’s board of directors. 
He succeeds Robert E. Bullock.

SHELDON: Clair L. Schneider, pres
ident of the Security State Bank, 
died recently at the age of 77. He 
was affiliated with the banking 
business since 1928.
TRAER: Arden E. Melcher has been 
named new vice president of Traer’s 
First Community Bank and Trust. He 
was formerly with the LaPorte City 
Bank.

NEBRASKA NEWS
OMAHA: The executive committee of 
the First National Bank of Omaha 
announced the promotion of John M. 
Green as loan officer. He has been 
with the bank since 1968.

MINNESOTA NEWS
BARNESVILLE: The controlling
interest in the First National R&nk 
was purchased by James L. Durham, 
Moorhead; Hugh Y. Olson, Mxjpr 
head; and R. H. Tallman, Fargo4;. 
N. Dak.

J. L. Durham resigned as pres
ident of the First National Bank in 
Moorhead to become chairman and 
president of this bank. Walter R. 
Olson, L. L. Olson, Carl Simison 
and Garnet L. Solum sold their in
terest to the men from the Fargo- 
Moorhead area.

EDINA: A charter has recently been 
issued to Southwest Fidelity State 
Bank of Ediiia. C. Herbert Cornell 
has been named chairman; Loyal C. 
Simensen, president; Michael Lille- 
haugen, executive vice president 
MOORHEAD: William R. Amundson 
has been elected the new president 
of the First National Bank in Moor
head.
PARK FALLS: William T. Flannery 
has been named executive vice 
president of the Park Falls StateDigitized for FRASER 
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New!
Central National Bank 
invites you to see our

first I. B. M. 2770 
Data Communications

System -

Be sure and visit Central 
National Bank and see our new on-line 

system available today to you as our correspondent.
This new data communication system will do a lot 

more for you faster! It sorts checks for you right in your bank. 
It reads the MICR items and then transmits the figures over

on display on our second floor during 
the Iowa Bankers Association Convention.

1

telephone lines to our computers for complete processing. 
What's more all check reading and transmitting are handled 
while the bank teleprocessor is “on line” to the computer. 

This I.B.M. system is already scheduled for installation 
in the First National Bank of Burlington, Iowa 

after the convention.
Find out more about our new service available 

to correspondent banks of the Central 
National. Join us for coffee when 

you’re here, 9 AM to 4 PM. And look over 
the new I.B.M. 2770.

« “ C ”Central National Bank 8 -Trust Com pany
LOCUST AT SIXTH AVENUE, DOWNTOWN DES MOINES, PHONE 243-8181. MEMBER FDIC.
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COULSON 
CANNON 

AND SELBY
Three of our men 

on your side at Fred Coulson Tom Cannon

Gommerce Bank of Kansas City

Bank. Mr. Flannery has been an 
installment loan officer with the 
First American National Bank of 
Wausau for the past four years.

SAVAGE: Sale of the controlling 
interest in the Savage State Bank to 
Obert M. Undem of Minneapolis was 
announced by the Cambridge Corp., 
Minneapolis. John G. Linde 11, Cam
bridge president, said the sale in
volved 82.2% of the bank’s stock. 
Mr. Undem will become president 
and chief executive officer of the 
bank, succeeding John Gargaro, who 
remain on the staff as a consultant.

COLORADO NEWS
COLORADO SPRINGS: The Colorado 
Bank Board has recently approved a 
charter application for the Citadel 
State Bank.

ILLINOIS NEWS
CHICAGO: A permit to organize has 
been issued to a group of applicants 
proposing to establish an Illinois 
state bank to be known as Bank of 
Commerce and Industry at 6104 North
west Highway. Total capitalization 
is $750,000. Capital c ons ists of 
7,500 shares at $40; surplus of 
$300,000, and reserves of $150,000.

A professional service to 
the financial community

Bank Design 
& Remodeling

uni - service, Inc.
Box 333 Hampton. Iowa 50441 
Call Collect 1-515-456-4640

Organizers include Harold J. Green 
and Harold S. Lansing.

EDINBURG: A charter has recently 
been issued for the Citizens Bank of 
Edinburg. The bank has $400,000 
total capitalization. Ray B. Dew- 
hirst has been named chairman of the 
board; Rodell Beaty, president; 
Robert J. Greive, v ice president; 
Thomas H. McGary, vice president 
and Robert W. Ashb'augh has been 
named cashier.

JOLIET: The West Jefferson Bank 
has been issued a charter and will 
operate with $500,000 total capi
talization. Organizers of the bank 
are: Eugene I. Bogdan of Joliet; 
Earl H. Wood, Lockport; Mel F. 
Campbell, Joliet; L. Park Davis; 
Joliet; and Earl H. Diehl, Joliet.

LOCKPORT: The Bank of Lockport

recently received its charter and will 
operate at $750,000 total capitaliza
tion. Vernon S. Hoesch will serve 
as chairman; Harold Sdhmitz, Sr., as 
president; Jerome J. Paddock, vice 
president and George K. Pilkenton 
will serve as acting cashier.

URBANA: The 25th Annual Illinois 
Bank Management Conference spon
sored by the Illinois Bankers Assn, 
will be held October 28-29 at Kran- 
nert Center, University of Illinois. 
Robert P. Mayo, ■‘ president of the 
Federal Reserve Bank of Chicago, 
will be the featured banquet speaker.

WOOD DALE: The Bank of Wood 
Dale has received its charter to be
gin operations. The bank will oper
ate with a total capitalization of 
$750,000. Charles C. Looney will 
serve as chairman; G. Ward Stearns 
as president and James E. Burgess 
as acting cashier.

N EED

BANK

E M P LO Y E E S ?
Harriett* Allison

We have experienced and qualified bank personnel 
registered — write and tell us your needs.

“ Serving Employee and Employer Confidentially”

Ba n k e r s
Q E R S O N N E L  
P ^ g E A R C H ,  INC.

1314 Register and Tribune Building 
Des Moines, Iowa 50309

Phone: Office 515/282-4446 Home 515/961-5419

Call on the "Perform ance Team”. .
Uniquely prepared to handle uncom m on transactions uncom m only well.

FIRST NATIONAL BANK & TRUST COMPANY OF LINCOLN
____________________________ 13th and M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.
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Strengthening international 
hanking connections and 
services through City National 
Banks International Department 
has become quite a custom.

National Bank
& Trust Company

KANSAS CITY, MISSOURI

Member F.D.I.C.

North Dakota Group 
Programs Announced

Highlights have been announced 
for the 1970 North Dakota Group 
Meetings by Robert V. Wells, pres
ident of NDBA and president, Se
curity State Bank, Robinson.

The meetings will be held as 
follow s:

Northeast Group: Tuesday, Oct.
20, Rugby — Andrew’s Steak House. 

Northwest Group: Wednesday, Oct.
21, Williston — Plainsman Hotel. 

Southwest Group: Thursday, Oct.
22, Dickinson — Meeting to be held 
at hospitality room, Liberty National 
Bank & Trust Co. Reception and din
ner at Elks Club.

Southeast Group: Friday, Oct. 23,

N ortheast 
Iowa Banks
When you’re ready for it, make 
an appointment to see our 
computer compute. It can 
solve a lot of problems for your 
bank. When your bank needs 
this or any other service, call 
Bill Rickert or Ken Young.

National Bank of Waterloo

Valley City —Elks Club.
Registration at all meetings will 

be between 3:00 and 4:00 P.M. Call 
to order for the formal business meet
ing will be at 4:00 P.M. Social hour 
will be at 6:00 P.M. and dinner will 
be at 7:00 P.M.

MBA Junior Bank Officer 
And Staff Conference . . .

Final plans are now being made 
for the Minnesota Bankers Assn. 
21st Annual Junior Bank Officer and 
Staff Conference, to be held October 
28-29 at the Radisson South Hotel.

The Conference, sponsored by the 
MBA American Institute of Banking 
Educational Committee, will cover 
a wide range of topics that include 
banking, student unrest, bank s e 
curity and education.

Among the speakers for the Wed
nesday program will be American 
Bankers Assn. President Clifford C. 
Sommer, Minnesota Bankers Assn. 
President Marvin R. Campbell, e co 
nomist Dr. Arthur Upgren, and human 
relations authority James Merrill.

Registration for the Conference 
will begin at 4:00 P.M. with a 5:00 
P.M. reception at the Radisson South 
Hotel with dinner and musical stage 
show “ South P acific ’ ’

EATON 
YALE & 
TOWNE

YALE BANKLOCK SERVICE
F .  E . D A V E N P O R T  O F F IC E  

2 0 6 6  F A R N A M  S T Î 
O M A H A » N E B R A S K A  6 8 1 0 2

YOUR STATE BANKERS ASSOCIATION 
SPECIALISTS IN SALES AND 

SERVICE OF SECURITY EQUIPMENT

ûû
Bank Under the Big

99
“The Bank That Cares”

C E N T R A L  N A T I O N A L  B A N K  AND T R U S T  C O M P A N Y
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WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St.. Des Moines, Iowa

PROLIFIC BANKER 
Mid 30’s , 15 years operations and 
loans, seeks challenging administra
tive position. File JBB, in care of 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

WANT TO SELL
IBM 803 Proof Machine, bought new 
in 1969, excellent condition, avail
able immediately. Purchaser must 
be satisfied. Call Richard Bishop,
Security State Bank, Keokuk, Iowa, *  
319 /524 -4355 .

LASALLE’S Teller Referral Guided/ 
can help your tellers work 

more efficiently
It’s a handy card that gives your 
tellers a complete step-by-step pro
cedure for the proper handling of their 
various operations. Yours without 
charge. Just write or phone Cy Kirk 
or Max Roy at the LaSalle National 
Bank in Chicago today. Telephone^ 
3 12 /782 -5200 .

$10.00 IS
The price of a personal, air mail, 
subscription to the Crouse Farm 
Business Reports. They help keep >- 
loan officers and ag representatives 
ahead of the changing farm picture. * 
Samples available. Farm Business 
Council, Inc., 1300 Hagan Street, | 
Champaign, Illinois 61820.

□  I would like to sell my 
majority bank stock.

Q  I would like to buy majority 
bank slock.

Please Contact: J .  Mason Henry, Pres.
CHARLES E. WALTERS CO.r INC.

P. O. Box 1313, Omaha, Neb. 68101 
Phone: (402) 553-6400
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