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Push FDIC to Regulate
A compromise plan that would 

vest the regulatory authority over 
bank holding companies — both 
one-bank and multi-bank — in the 
Federal Deposit Insurance Corpo­
ration may be advanced by some 
banking interests if a jurisdiction­
al deadlock develops in the House 
Banking Committee.

Such a plan is now receiving 
serious consideration after re­
cent hearings before the commit­
tee revealed growing opposition 
to the Nixon Administration’s 
scheme of splitting the jurisdic­
tion among the three regulatory 
agencies with respect to the fi­
nancially related acquisitions of 
holding companies.

But even if there is no dead­
lock in the committee, the pro­
posal to give FDIC jurisdiction 
over holding company congeneric 
acquisitions still may emerge as 
preferable to the Administration’ s 
plan.

Many bank observers in Wash­
ington view the Administration’ s 
“ troika”  approach, with each 
banking agency having a veto 
power over the others, as an 
administrative nightmare.

In addition, there is little sup­
port among bankers for the Fed­
eral Reserve Board retaining 
jurisdiction over bank holding 
companies. They point out that

Holding Companies
the Fed has been too restrictive 
in its interpretation of the Bank 
Holding Company Act of 1956 
with respect to multi-bank hold­
ing companies and also has been¡ 
too slow in rendering decisions.

The American Bankers Associ­
ation’ s proposed solution to the 
jurisdiction question is a major­
ity vote of the three banking agen­
cies in determining permissible 
activities. House committee mem­
bers, however, are skeptical of 
this plan, feeling that the Comp­
troller of the Currency and the 
FDIC would combine in many 
cases to overrule the Fed.

It is still unclear how the 
Treasury would view the plan to 
grant jurisdiction to the FDIC. 
In attacking provisions of Chair­
man Wright Patman’ s bill (H.R. 
6778, which retains jurisdiction 
in the Fed), Administration wit­
nesses have charged that it would 
create a “ gigantic supervisory 
conglomerate.”

The Fed, however, would be 
in a weak position to oppose the 
granting of administrative control 
to the FDIC. Chairman William 
McCh. Martin testified that the 
Board believes it would be most 
effective for one agency to ad­
minister the act.

In addition, Mr. Martin said he 
does not insist that the agency

be the Federal Reserve. ‘/In  
terms of efficiency, the FDIC 
could do just as good a job, per­
haps,”  he said.

Mr. Martin was supported by 
Fed Vice Chairman J. L. Robert­
son. “ I really don’ t care what 
agency it i s ,”  he said. “ It doesn’ t 
make a bit of difference. I merely 
say for the purpose of efficiency 
and equity you need to have deci­
sions made by one agency.”

Chairman Patman continued his 
opposition to the Administration’ s 
jurisdiction provision. He charged 
that the Comptroller of the Cur­
rency “ wouldn’t hesitate to go 
ahead with approvals”  of holding 
company acquisitions even if the 
acquisitions involved activities 
not agreed on by the three agen­
cies . He said, if such a case 
developed, the other two agencies 
and aggrieved parties would have 
no recourse.

According to Horace R. Han­
sen, counsel for the Independent 
Bankers Association, the IBAA 
favors delegating control over 
bank holding companies to the 
Fed. He said the IBAA would 
also like to see an outside limit 
placed on the activities of a bank 
holding company other than own­
ing a bank or banks. “ We suggest 
that the total net worth of all 
other activities should not exceed 
50% of the net worth of the bank 
or banks.”
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If not, and you want to get in on 
the fun and excitement at the 
Group 3 Meeting at Clear Lake, 
Thursday, May 22, write to us 
and we’ll send you one person­
alized to you — also full details 
of how you can enjoy all privi­
leges.

NOTE: TH ESE UNUSUAL  
B E N E F IT S

Benefit No. 1 
Special Luncheon with Fashion 
Show for the Ladies

Benefit No. 2
Afternoon of Instruction 
What’ s  New in Iowa Banking

Benefit No. 3
Admission to “ Konviviality Klatch”  
Relaxing Beverages to Soothe 
the Soul

Benefit Nq. Jp
Admission to famous Witke’ s  
Smorgasbord Banquet —
A Truly Gala Feast

Benefit No. 5
Admission to “ Show of Shows'* 
Featuring National Headliners of 
Stage TV and Nite Clubs

Benefit No. 6
Admission to Dancing with Name 
Band Orchestra plus valuable 
Door Prizes

Note: A nominal “ Head Tax” is 
payable in advance or at the 
door.

Plan now to be in Clear Lake 
on Thursday, May 22.

DON’T DELAY! W RITE TODAY!

GROUP 3 COMM ITTEE  
P.O. Box 8

Clear Lake, Iowa 50428

Jerry Nelson

We're here to help
you get what you want

IOWA-DES MOINES 
NATIONAL BANK

Member Federal Deposit Insurance Corporation

FFtóobrhukàs
B A N K  

MSI6N CONSULTANTS
BOX 8 7  PH. 1-712-2*214*9 

S P E N C E R , IOWA 51901

party and dinner at the New Tower 
Motel at 5:30 on May 22. Activities 
the following day, May 23, will he 
held at the Omaha Country Club, with 
luncheon at 11 a.m. and dinner at 
7:30. Registration fee is $32.50.

MINNESOTA NEWS

IOWA NEWS

CORALVILLE: Gordon C. Hall, 50, 
resigned last week as president of 
Coralville Bank & Trust. He had been 
president since January, 1966. Frank 
Eicher, board chairman, who recently 
purchased controlling interest in the 
bank, said the board was to meet 
later to discuss a successor. Mr. 
Hall did not announce his future 
plans.

SHENANDOAH: Mrs. Esther Fish- 
baugh has been named a director at 
the Security Trust and Savings Bank, 
succeeding her late husband, Earl C. 
Fishbaugh, Jr.

NEBRASKA NEWS

LINCOLN: The second of two holding 
company bills has been killed in the 
Nebraska Legislature. LB 689, which 
would have changed the definition of 
a holding company and permitted as 
many as 10 banks to be held, was 
killed in committee last week. Earlier, 
LB 819, which would have repealed 
the entire holding company law, was 
similarly shelved by the committee.

OMAHA: The Iowa-Nebraska Invest­
ment Bankers Field Day will be held 
May 22—23, beginning with a cocktail

BUTTERFIELD: An extensive re­
modeling project recently got under­
way at the State Bank of Butterfield. 
The project includes renovation of 
the interior of the bank and construc­
tion of a new bank front. The project 
is expected to be completed by Au­
gust 1.

CALEDONIA: The Comptroller of the 
Currency has approved conversion of 
the Sprague National Bank to the 
Sprague State Bank. Gus W. Carlson, 
Jr., is bank president.

MINNEAPOLIS: Donald R. Grangaard 
has been elected a director of First 
National Bank of Minneapolis. Mr. 
Grangaard was recently named pres­
ident and chief executive officer of 
First Bank System, Inc.

PEQUOT LAKES: The name of the 
Farmers State Bank of Pequot Lakes 
has been changed to the Lakeland 
State Bank.

ILLINO IS NEWS

CHICAGO: The Comptroller of the 
Currency has approved the applica­
tion o f the Lincoln National Bank 
to establish a drive-in facility at 
3940 North Damen Avenue here.

The Bank That's
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NCR Bank Machines Unlimited
(For every department of your bank)

Data Business Equipment, Inc. reconditioned NCR machines must deliver new machine performance. 

We are an authorized[N IC 1R| adding machine and bookkeeping machine dealer

SPRING SPECIAL - Tremendous Savings!

All purpose NCR Accounting Machine 
(with electric typewriter)
For -
General Ledger 
Liability Ledger 
Trust Accounting 
Payroll, etc.
(from $1,495 to $3,495) Models: 3 1 - 3 2 - 3 3 - 3 5

NCR Bank Tellers Machine
(Ideal for banks on Data Processing)
Up to nine separate totals 
Add and subtract counter 
Two separate batch totals 
'•Built-In '’ adding machine feature 
Automatic change computation and dispensing 
Expedites flow of work to proof department 
Eliminates listing and recapping 
(from $750 to $1,495)

NCR Proof Equipment
Simplifies and speeds work at window 

and proof department 
Mechanically proves every transaction 
Guarantees accuracy 
Reduces detail work 
Up to 20 separate totals and tapes 
May be wired for M ICR encoding of amounts 
1/3 of original cost

Model 41— with change dispenser

Models: 1 2 3 -1 2 5 -1 2 7

National Electronic Posting Machine
Electronically —
Verifies proper account 

selection
Picks up previous balance 

and check count 
Selects correct posting line 
At large savings

We design and install the complete system

NCR Adding Machine
100% new in every respect —including price 
Electric (10 key)
Add and subtract 
With automatic credit balance 
(only $139.50)

Model 14—4

We Guarantee Complete Satisfaction of -  SYSTEMS -  EQUIPMENT -  INSTALLATION  

SAVE MONEY by buying yonr -  Equipment -  Service -  Supplies -  from:

DATA BUSINESS EQUIPM ENT, INC.
1228 2nd Avenue, Des Moines, Iowa 50314 

Telephone (515) 288-3000
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CHICAGO: John B. Diezel has been 
promoted from comptroller to vice 
president and comptroller at the 
Chicago City Bank and Trust Com­
pany, Norine Herbert, Eugene David 
and Charles Hockins have been pro­
moted from assistant cashiers to as­
sistant vice presidents at the bank. 
Eleanora Bird has been named admin­
istrative assistant; Florence Ander­
son, vault department manager; Davis 
L.Camplin, personnel director, Joseph 
Doyle, assistant cashier; Frank 
Browne, assistant trust officer; Jetta 
Gallacher, administrative assistant 
to the chairman and secretary of the 
board of directors, and Charles Ross, 
assistant vice president, have been 
given the additional title of security 
officer.

CHICAGO: James W. Beutel, manager 
of the computer center at the National 
Boulevard Bank, has been named as­
sistant vice president. Louis E. 
Avery, William A. Mulvihill and Rich­
ard T. Schroeder have been named as­
sistant cashiers. Edward G. Griffiths 
has been elected electronic services 
officer.

CHICAGO: Roy H. Brolin, Robert L. 
Oseland, Henry H. Klein and John M. 
Schmidt have been named second 
vice presidents at the Exchange Na­
tional Bank. Gerald E. Frazier and 
¡Milton A. Harvey have been named 
assistant cashiers.

PEORIA: The Comptroller of the Cur­
rency has approved the application 
for a charter for the Commercial Bank 
of Peoria, National Association to be 
located here.

ROCKFORD: Harry H. Nelson, for­
merly in the installment loan depart­
ment of First Granite City (111.) Na­
tional Bank, has been appointed as­
sistant cashier.

SPRINGFIELD: The Illinois Legis­
lature has defeated two measures to 
allow multi-office banking in the

k/Rk Gross Co

BANK PLANNING 
W aterloo, Iowa

state . The House Banking Committee 
recently rejected a proposed branch 
banking bill by a 15 to 3 vote, and a 
bill to legalize registered holding 
companies has been voted down by a 
Senate committee, 10 to 5. The Illi­
nois Bankers Association had strong­
ly opposed both bills.

NORTH DAKOTA NEWS

ASHLEY: Clayton Schmidt, executive 
vice president of the McIntosh Coun­
ty Bank, has resigned to assume the 
position of president of the Liberty 
National Bank at Dickinson. Mr. 
Schmidt had been with the Ashley 
bank since 1964, when he came to the 
bank from Wahpeton where he had 
served as vice president of the 
Wahpeton National Bank.

MUNICH: The following changes have 
been announced at the First State 
Bank: J. J. Hillman, formerly pres­
ident, has been named chairman of 
the board of directors. D. P. Wold, 
vice president, has been elected pres­
ident; M. I. Hoffmann, cashier, has 
been named executive vice president; 
Tim A. Dawley, assistant cashier, has 
been promoted to cashier, and Richard 
Retter has been named assistant 
cashier.

SOUTH DAKOTA NEWS

PARKER: The Parker State Bank re­
cently held an open house for area 
bankers and correspondent banks in

JOIN YOUR BAN KER  FR IEN DS

July 15 — August 5

First Annual International —

Banking Seminar 
and

Tour of Europe

Arranged by:
Central National Bank 

120 South LaSalle Street 
Chicago, Illinois 60603

Write or Phone
Robert E. Hamilton, Senior V.P.

Tel ephone 312-782-2520

its new banking quarters. The open 
house was followed by a social hour 
at the Par Mar Country Club. About 
100 area bankers and correspondent 
representatives attended the ce le ­
bration.

WATERTOWN: Douglas A. Peterson, 
head basketball coach and economics 
instructor in the Watertown school 
system, has announced his plans to 
join the installment loan department 
of the First National Bank of Water- 
town on July 1.

-------------- ---------------------------- ^

Bank at the
Financial Center 
of the
Chicago Stock Yards

Bernie Miller
Iowa Raprasantativa

D R O V E R S
N A T IO N A L  B A N K

of Chicago
P h o n . ( 3 1 2 )  927-7000
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Always the First to Serve You!

First National Bank of Omaha
o

16TH & FARNAM - OMAHA, NEBRASKA
Member Federal Deposit Insurance Corporation

DO YOU
Want to buy, sell or trade 
bank equipment or fixtures?

Let Mighty Mite 

NORTHWESTERN BANKER  
WANT ADS 

Do the job for you!

WYOMING NEWS

CASPER: The Wyoming National Bank 
of Casper recently awarded its $350 
bank scholarship to Ronald F. Lar­
son, University of Wyoming student 
from Rock Springs, Wyo., according 
to Robert Miracle, bank president.

CHEYENNE: Robert J. Sorensen,
president of American National Bank, 
has officially announced the opening 
of the bank’s Golden Anniversary 
Party Contest to celebrate the 
bank’ s 50 years of service. Bank

customers can register in the bank 
lobby or at American National’ s 
Francis E. Warren Air Force Base 
branch for six prizes to be given 
away monthly. Prizes valued at 
$1,500 will be given away during 
the nine-month contest, which ex­
tends through December —the bank’ s 
anniversary month.

GILLETTE: J. L. Bennick, cashier 
of the Stockmens Bank, has been 
promoted to vice president. E. W. 
Record, livestock inspector and loan 
officer, and James M. Woods, as­
sistant cashier, also have been 
named vice presidents. Andrew Sem- 
sey, auditor, has been promoted to 
cashie'r, and D. E. Brown, teller, has 
been named auditor. Mrs. Jessie 
Braley has been named assistant 
cashier, and Mrs. Evelyn Young has 
been named head teller.

RAWLINS: Construction work has
begun on the new underground facili­
ties at the Rawlins National Bank, 
according to John France, president. 
Construction, to be completed by 
July 1, calls for the addition of a 
new basement to give the bank 
1,600 square feet of additional stor­
age and research space.

ROCK SPRINGS: Van M. Whetzell, 
34, died recently in University Hos­

pital, Salt Lake City, Utah, follow­
ing a lengthy illness. Mr. Whetzell 
was formerly employed as teller at 
the First Security Bank here for 
11 years.

COLORADO NEWS

AURORA: Two Aurora banks, Peoples 
Bank and Trust Company and First 
Bank of Aurora, have just completed 
installation of new drive-up banking 
facilities.

BOULDER: The 19th annual Colorado 
School of Banking will be held Au­
gust 3—15 at the University of Colo­
rado here. Nearly 250 bankers and 
banking officials from more than 15 
states are expected to attend the 
school.

EVERGREEN: Hurley Swartz has
joined the staff of the Evergreen 
State Bank as installment loan o f­
ficer, according to Jack L. Moore, 
vice president. Mr. Swartz was for­
merly with the First National Bank 
of Bartlesville, Okla.

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words. , 

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

$10.00 IS
The price of a personal, air mail 
subscription to the Crouse Farm 
Business Reports. They help keep 
loan officers and ag representatives 
ahead of the changing farm picture. 
Samples available. Farm Business 
Council, Inc., P.O. Box F, Urbana, 
Illinois 61801.

IN C R EASE 1969 PR O FITS  
Cy Kirk and Max R oy, v ice  presidents  
of L a S a lle  N ational Bank, C h icago, 
are prepared to a ss is t  you and your 
bank in planning increased profits 
for 1969. Whether it is an a n alysis of 
your bond portfolio or a c o st study  
of your general banking se r v ic e s , 
L a S a lle  National Bank has the fa c il­
ities to serve your every need. C all 
Cy or Max today at (A rea Code 312)  
78 2 —5200  for immediate action.

CHILES&COMPANY
MEMBER, MIDWEST STOCK EXCHANGE

412 Farm Credit Building, Omaha, Nebraska 68102 
Phone 346-6677 (Area Code 402) Teletype 402 348-1040 

Other Offices Located in
LINCOLN # LEXINGTON . VERMILLION 
Nebraska Nebraska South Dakota

C E N T R A L  N A T I O N A L  B A N K  A N D  T R U S T  C O M P A N Y
M e m b e r  Federal Deposit  Insu rance  Corporation
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