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Patman Bill May Rule Individual Owners

A

Will individuals who own 
more than 25% of a bank —and 
sometimes less —be subject to 
the Bank Holding Company Act 
of 1956?

Some authorities feel that 
the “ one-bank”  holding com
pany bill introduced by House 
Banking Committee Chairman 
Wright Patman (D., Texas) would 
apply to individuals as well as 
companies which own or control 
one bank.

Bankers planning to attend 
the annual convention of the 
Independent Bankers Associa
tion in Las Vegas, March 17—19, 
may wish to ask Mr. Patman 
about this, since he will be 
appearing on the program there.

The interpretation arises from 
a definition which the Patman 
bill (H. R. 6778) would add to 
the Bank Holding Company Act. 
That definition states that “ the 
term ‘ person’ includes natural 
persons, companies, and all 
other entities cognizable as 
legal personalities.”

The problem with this inter
pretation is that the Patman bill 
would leave almost intact the 
present law’ s interpretation of 
a “ company”  as any “ corpo

ration, or similar organization, 
or any other trust unless by its 
terms it must terminate within 
25 years or not later than 21 
years and 10 months after the 
death of individuals living 
on the effective date of the 
trust. . . ”

However, those who suspect 
a broader application point out 
that the Patman bill defines a 
“ person”  as both a “ natural 
person”  and a “ company.”  
Therefore, they believe the 
intent of the bill is to reach 
individual bank holdings as 
well as holding of more formal 
entities such as holding com
panies.

The possibility that the Pat
man bill is intended to reach 
individuals as well as com
panies owning banks is not out 
of the question. As Chairman of 
the House Small Business Com
mittee, Patman signed a report 
in 1967 calling for “ individuals 
and partnerships”  to be brought 
under the Bank Holding Com
pany Act.

Another little noticed pro
vision of the Patman bill would 
give the Federal Reserve Board 
final authority over all mergers

involving subsidiaries of bank 
holding companies. At the pres
ent time, merger jurisdiction of 
subsidiaries of holding com
panies is divided among the 
agencies depending on whether 
the surviving bank is a national, 
state member, or non-member 
state insured bank.

N ATIO N A L NEWS
JEFFERSON CITY, MO.: A bill 
increasing from 1,000 yards to 
8,500 yards the distance a bank 
facility can be located away 
from its home office has been 
introduced into the Missouri 
Legislature. The bill also 
would permit these facilities to 
accept loan payments, formerly 
prohibited by stati law.

WASHINGTON, D.C.: Hamer H. 
Budge, former Idaho congress
man, has been named chairman 
of the Securities and Exchange 
Commission, replacing Manuel 
F. Cohen, who has resigned. 
Mr. Budge has been a member of 
the commission since 1961.

WYOMING NEWS
CHEYENNE: The Wyoming Sen
ate, by a vote of 18 to 9, has 
killed the Uniform Consumer 
Credit Code.
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IOWA NEWS

CLINTON: Application of the
Clinton National Bank to establish 
a facility at 1442-1446 Lincolnway 
has been approved by the Adminis
trator of National Banks.

has been named chairman of the 
board. Wayne A. Delperdang has 
been named vice president; A. A. 
Jungers, cashier; Harold Van Wet- 
tering, assistant cashier.

NEBRASKA NEWS

DES MOINES: The Iowa House of 
Representatives passed the re
codification bill without dissent 
on Thursday, February 27. The 
bill now goes to the Senate and it 
appears that action will be taken 
after recess.

The 9% interest bill has been 
reported out of committee in both 
the Senate and the House.

LINCOLN: The Nebraska legis
lature’ s banking committee voted 
5—2 on February 24 to kill LB 47 
permitting statewide branch bank
ing. Two other branching bills 
await committee action. They are 
LB 45, permitting citywide branch
ing, and LB 46, authorizing limited 
branching by counties and contig
uous areas.

HILLS: Elmer J. Draker has been 
promoted from assistant cashier to 
cashier at the Hills Bank and 
Trust Company.

HOSPERS: A. L. Jurriaans, former
ly vice president and cashier, has 
been elected president of the 
Hospers Savings Bank, succeed
ing C. F. Sheel, who is retiring 
after 50 years service. Mr. Sheel

LINCOLN: The Comptroller of the 
Currency has approved the appli
cation of National Bank of Com
merce to form a one-bank holding 
company. It will be known as the 
NBC Company.

MINNESOTA NEWS
GLENVILLE: B. A. Miller, pres- 
ident and cashier of Citizens State 
Bank, has sold his controlling
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interest to Fred L. Friedrichsen 
and Charles E. Hagen, both of 
whom were officers in the real 
estate loan department of The 
Omaha National Bank, Omaha. Mr. 
Friedrichsen has been elected 
president and Mr. Hagen cashier 
of Citizens State, and both men 
and their wives are now on the 
bank board. Mr. and Mrs. Miller 
have resigned from the board. 
Their son, Jack Miller, will con
tinue as assistant cashier. The 
sale was negotiated by Bankers 
Service Corporation, Des Moines.

HUTCHINSON: An amendment has 
been authorized by the State De
partment of Commerce changing 
the name of the Citizens Bank here 
to the Citizens Bank and Trust 
Company.

MINNEAPOLIS: Douglas V. Kall- 
strom has been promoted from cash
ier to assistant vice president at 
the First Minnehaha National Bank. 
Luther N. Magelssen has been 
promoted from assistant cashier to 
cashier, and Mrs. Kathryn M. 
Peterson has been elected a ss is 
tant cashier and women’s repre
sentative.

NEW ULM: Application of the State 
Bank to establish a trust depart
ment and to exercise full trust 
powers has been approved by the 
State Department of Commerce and 
the FDIC.

ROLLINGSTONE: Majority interest 
in the First State Bank has been 
sold to E. L. King, Jr., chairman 
of the board of the Winona National 
and Savings Bank. No changes in 
bank management are anticipated. 
Paul Kronebusch, Reinhard Kohner, 
Francis Kreidermacher and Han
nibal Litcher will continue to 
serve as directors and to hold a 
minority interest in the bank.

ST. PAUL: Robert F .VanH oef, ex
ecutive director of the St. Paul 
Metropolitan Improvement Com
mittee , has been named a vice 
president of the First National

G  I would like to sell my majority 
bank stock.

G  I would like to buy majority bank 
stock.
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L IN C O L N  ...Professionals in Commercial Loans

Bank. He will join the bank April 
15. Steven J. Johnson, adminis
trative assistant in a loaning 
division of the bank, has been 
elected a commercial loan officer.

WHITE BEAR LAKE: An applica
tion has been filed with the State 
Department of Commerce for a 
proposed new bank, White Bear 
Lake State Bank, to be located in 
the White Bear Lake Shopping 
Center. Incorporators named in the 
application are: David B. Trach, 
St. Louis Park, and Stanley B. 
Korengold, Minneapolis. Proposed 
capital is $400,000, consisting of 
$20 0,000 common capital, $100,000 
surplus and $100,000 undivided 
profits. No date has been set for 
hearing on the application.

ILLINOIS NEWS

HOFFMAN ESTATES: Application 
for federal deposit insurance has 
been approved by the FDIC f°r the 
Suburban Bank of Hoffman Estates. 
Gerald F. Fitzgerald is bank pres
ident.

MOUNT PROSPECT: Stanley C. 
Amren has been elected chairman 
of the board of the First National 
Bank. He has been vice president 
in charge of manufacturing of the 
Bruning Division of the Addresso- 
graph-Multigraph Corporation, but 
is leaving this position to become 
active in the bank.

NORTH D AK O TA NEWS
BISMARCK; The NorthDakota Sen
ate has passed, 28—20, a bill to 
permit de.novo branch banking in 
cities of more than 3,500.

The bill is expected to run into 
stiff opposition, however, when it 
reaches the House Business and 
Industry Committee this week.

As originally introduced, the 
bill, which has the support of the 
North Dakota Bankers Association

and the State Bank Examiner, also 
would have permitted branching by 
merger in towns of less than 3,500 
and within 90 miles from a bank’ s 
home office. This section was 
killed in committee.

HerbertThorndal, Jr., State Bank
ing Examiner, who earlier last 
week expressed confidence the 
bill would be passed by the Legis
lature, said recently he had 
changed his mind, “ and now I 
don’ t think it will make it.

ENDERLIN: Charles Feeney has 
been named president of the Citi
zens State Bank. He has been 
managing the bank since Febru
ary, 1968. Frank Farrar, Britton, 
S .D ., has been named vice pres
ident. Ronald Bartholomay, Shel
don, has been named manager of 
the Citizens Insurance Agency.

SOUTH D AK O TA NEWS

CHAMBERLAIN: Henry B. Schelle, 
Jr., executive vice president of 
the Tri-County State Bank, has 
been named president, succeeding 
L. B. Cronholm, who is now chair
man of the board.

MONTANA NEWS

HELENA: A bill to permit state
wide branch banking has been 
voted down in the Montana House 
by a 2 — 1 margin. A second bill, 
to repeal a state statute passed 
in 1931 which allows banks in the 
same county or contiguous coun
ties to merge and keep both o f
fices open, was passed on second 
reading in the Senate, 30 — 24.

KALISPELL: The Glacier Chapter 
of the Bank Administration Insti
tute will hold its quarterly meeting 
at the First National Bank here on

The Banker’ s Exchange
a Division of Profiles, Inc. (Since 1961) 

BROKERAGE —  PERSONNEL PLACEMENT
• Do you have a Bank for Sale?
• Do you want to Buy a Bank ?
• Are you seeking qualified Bank 

Personnel ?

Cali or write in strictest confidence.

George W. Bodenmiller 
Executive Vice President

1200 First National Bank 
Omaha, Nebraska 68102 
Phone (402) 348-9184

March 8. Registration begins at 
9 a.m.

MISSOULA: Funeral services were 
held last week for Paul S. G illes
pie, former president of the Western 
Montana National Bank of Missoula, 
and past president of the Montana 
Bankers Association.

COLORADO NEWS
DENVER: J. T. Reagan has been 
promoted to vice president at the 
Denver U. S. National. William K.
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POSITIONS AVAILABLE .
We have opportunities for—a young 
trust officer; a -young operations 
officer; a young loan officer, and 
a young auditor. $23 million bank 
in a good area. Salaries will 
be commensurate with education, 
background, experience and atti
tude. Our officers know of this ad. 
Write File YSA, in care of the 
NORTHWESTERN BANKER,306 - 
15th St., Des Moines, Iowa 50309.
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TIMELOCK EXPERTS
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OMAHA

Soldan has been promoted senior 
loan counselor to the land officer.

DENVER: Robert R. Kampman, as
sistant auditor of the Colorado 
National Bank, has been promoted 
to auditor, succeeding Malcolm J. 
Erickson, who has been named 
vice president and cashier of the

----------------------- \

Bank at the 
Financial Center 
of the
Chicago Stock Yards

Fred D. Cummings 
Bernard 0. Miller 
Larry E. Makoben

D R O V E R S
N A T I O N A L  B A N K  

o f C h ic a g o
P h o n e  ( 3 1 2 )  9 2 7 - 7 0 0 0

new Lakewood Colorado National. 
William J. Fleming has been pro
moted to assistant vice president 
in the correspondent bank depart
ment.

DENVER: Lee C. Ashley, senior 
vice president and cashier of the 
First National of Denver, has been 
named chairman of the board of the 
First National Bank of Bear Val
ley.

ENGLEWOOD: The Colorado Bank 
Board has rejected a charter for 
the proposed Citizens State Bank 
of Englewood, which would have 
been located near S. Broadway and 
E. Lehigh Avenue.

NORTH GLENN: Carrol L. Stubbs, 
senior vice president of the First 
National Bank of Denver, has been 
named chairman of the board of the 
First National Bank of North 
Glenn.

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

FOR SALE
NCR Proof Machine 20 pocket 
Serial 22010 ( 123) SK. In good con
dition, as has been under contract. 
Phone (Area Code 308) 536—2482

between 8:00 A.M. and 3:00 P.M. 
or write Box 400, Fullerton, Ne
braska 68638-

WANTED
Used NCR Model 135 Posting 
Machine. Home State Bank and 
Trust Company, Humboldt, Nebraska 
68376. Telephone (area code 402) 
862-2371.

POSITION AVAILABLE 
Bank in Montana metropolitan area 
has excellent opportunity for young 
man with auditing experience. Sal
ary open. Outstanding fringe bene
fits. Please forward resume. File 
EMM, NORTHWESTERN BANKER, 
306 Fifteenth Street, Des Moines, 
Iowa 50309.

HELP WANTED
Loan officer wanted — agriculture 
background — full of pep —bank of 
$10 million. North Dakota location. 
Opportunity to invest. Write File 
MLN, NORTHWESTERN BANKER, 
306 Fifteenth Street, Des Moines, 
Iowa 50309.

FOR SALE
Loan application forms for the 
modern agricultural banker. Sam
ples on request. Farm Business 
Council, Inc., P.O. Box F, Urbana, 
Illinois 61801.

LISTENERS WANTED 
La Salle National Bank, Chicago, 
offers brief, concise, informative 
and interesting stock market reports 
every hour on the half hour be
ginning at 9:30 a.m. as reported by 
Ed Cooper direct from the board 
room of Hornblower and Weeks— 
Hemphill, Noyes. These reports 
can keep you and your customers 
abreast of the changing market. 
Tune in WGN radio, 720 on your 
dial—a 50,000 watt, clear channel 
station serving the midwest. The 
Stock Market Report Show is just 
another service from La Salle 
National Bank. For a complete line 
of services, write or phone La Salle 
National Bank, 135 South La Salle 
Street, Chicago, Illinois 60690. 
(Area Code 312) STate 2-5200.

r
There are so many ways we can help you 

That's why over half the banks in Iowa are 
—  MNB correspondents

Peter Bailey 
Assistant Vice President

M ERCH AN TS NATIONAL BAN K
CEDAR RAPIDS, IOWA 52401 
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