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* P : . “Both of the proposals that
Will Banks Forfeit Farm Credit? affect banks specializing in

The following excerpts were installment loans than from lending to farmers are designed
taken from a talk made at the  agri-business and farm credit. to reduce the need to maintain
American Bankers Convention  However, this short-run gain as high liquidity as in the past
by Monroe Kimbrel, president, could turn into a long-run loss. and thus to make it possible
Federal Reserve Bank, Atlanta, “There are two possible gen-  for the banks to divert more of
on the subject, “Will Banks eral directions from which help their resources to farm loans.
Forfeit Farm Credit?” can come to bankers wanting to One proposal provides for a

“Many rural banks may ex- Maintain and improve their farm basic borrowing privilege which
perience real difficulty meeting  lending positions: from outside ~ will enable the banks to adjust
the larger credit needs that will ~ the commercial bank and from  with greater facility to frequent
accompany the expanding capi- within the c_:ommercial ban_k. buf‘lrregula_r_deposn fl_ows.

4 tal requirements for agriculture. “ From outside the commercial A provision especially use-
They will continue to be plagued bank help may come from a pro- ful to rural banks prov_ldes that
by problems of seasonally de- Posed change in Federal Re- those banks that experience de-
clining deposits at the very serve discount policy. Most of _posn and loan levels varying
same time that demands for you are aware that the Federal in clear seasonal patterns, can
loans to farmers are increasing. Reserve System has recently negotia_te for Ionger_term credit
While all of this is occurring, completed an extensive re- up to nine months with the Fed-
bankers who supply credit to  appraisal of the Federal Re-  eral Reserve Bank.

* farmers are probably going to  serve discount mechanism. In The rural banker, some per-
find businesses and consumers  the process, it gave special ~ SONS suggest, might also be
also clamoring for more funds. attention to the problems of given aid t_hrough plan_s sm_Jch_as

“Because of these handicaps, bankers closely identified with the formation of an institution
should bankers abandon the the provision of credit to agri- for banks_ resem_blmg a feglonal.
farm loan market entirely? Or,  culture. Federal immediate credit bank;
if they do not abandon farm “The recently issued report however, this kind of arrange-
lending altogether, should they  on this reappraisal contains meI]t does not seem imminent.

. be content with what is left  two provisions that, if adopted, No matter how much help is
after other lenders have taken  can help banks lending to farm- offered from outside the com-
their pick? | believe the answer  ers. At the present time, the  mercial banks in order to make
is, “No.” proposals are being discussed it easier for them to _meet .the

> “In the short-run, some banks within the banking system and demands for farm credit, action
may gain more from high-return elsewhere. (Continued on page 6)
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Questions on EDP for your bank?
Our feasi bility study will
give you the straight answers.
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IOWA NEWS

ARCHER: William Engeltjes has
been named manager of the Secu-
rity State Bank office here, suc-
ceeding William C. Haht, who
died recently. Mr. Engeltjes has
been associated with the Ankeny
National Bank for the past year.

DES MOINES: A new parking lot
office was opened last week by
lowa-Des Moines National Bank at
East 25th and Euclid. A pre-fab
unit is being used pending con-
struction of a permanent office.

FORT DODGE: The First National
Bank has acquired land near the
comer of Tower Drive just north
of U. S. Highway 20 for future bank

Bankers Trust co.

SIXTH AND LOCUST.D£S MOINES

expansion. No decision has yet
been made as to when the new
bank facility will be constructed.

GLENWOOD: John Dean, president
of Glenwood State Bank, reports
that work is progressing on the
bank’s expansion and remodeling
program. The adjacent building is
being incorporated into the bank
structure to provide drive-through
banking. Present quarters are being
remodeled and the vault area has
been expanded. F. E. Davenport
Co., Omaha, is installing addition-
al safe deposit boxes. Structural
Designs of Holstein, la., is archi-
tect for the job.

KALONA: Open house will be
held at the Kalona Savings Bank’s
new building tomorrow, October 15.

LaPORTE CITY: Glen Altfillisch
of Webster City has been named
assistant vice president of the
La Porte City State Bank. For
the past two years, he has been
associated with the State Banking
Department as an assistant bank
examiner in the Webster City area.
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Tom Horn
John Dietendorf
Gene Hagen

These men bring the Secu-
rity National Bank to their
correspondents. It's strictly
a matter of Security's
personal service. Service
for any banking need or

problem.
SECURITY
NATIONAL
BANK

6TH AND PIERCE SHEETS . SIOUX CITY

MALLARD: John M. Blake has been
named manager of the Mallard of-
fice of the Palo Alto County State
Bank. He is a former instructor at
Pocahontas Community HighSchool.

MAQUOKETA: The Maguoketa State
Bank recently observed its 10th
anniversary with a six-day cele-
bration .

PERSIA: John D. Willard, 69, pres-
ident of Home Savings Bank of
Persia, died October7 in a Council
Bluffs hospital. He had been in
the banking business for more than
50 years.

PRINCETON: Mrs. Glen Suiter,
wife of the president of the Farm-
ers Savings Bank here, died re-
cently after being struck by a
train as she walked across rail-
road tracks near her home.

WATERLOO: The Peoples Bank
and Trust Company recently ob-
served its 25th anniversary with
a week-long celebration.

NEBRASKA NEWS

LINCOLN: The FirstNationalBank
and Trust Company has been named
an agent for BankAmericard by the
BankAmerica Service Corporation.

NORFOLK: The State Director of
Banking has denied an application
for a third bank charter in Norfolk.
The application had been filed by
the Bank of Norfolk, which was to
have been located in the Sunset
Plaza Shopping Center. It would
have been headed by RoyDinsdale,
president of the State Bank in
Palmer, Nebr., and John Glandt,
executive vice president of the
National Bank of Neligh, Nebr.

OMAHA: The First Security Growth
Fund, Inc., opened its doors for
business last month and in less
than two weeks the Fund is near-
ing the $2 million mark in net
assets. This figure marks it as
the fastest growing mutual fund
in this area. Charles F. Heider,
president of the Fund, said total
assets now stand at $1,750,000.

WAKEFIELD: The Wakefield Na-
tional Bank is undergoing com-
plete interior and exterior remodel-

ing.
MINNESOTA NEWS
BLOOMINGTON: Eugene N. Axness

has been elected assistant vice
president of the Northwestern Na-
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Can you tell me the value of

A FULL BANK CUSTOMER ?

neither can I tell you but they are precious and

AThe Living Picture can help you find more — along the
streets of your town, and —

AThe Living Picture can help you develop others — from
among your present customers and young people entering
the work force, also —

AThe Living Picture can help you keep the Full Bank Cus-
tomers you now have, because it says — “thank you —
your business is appreciated — come back — what more

can we do!"

Boldly new
and Helpful
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4 pages 8\2x 11
bank oriented
friendly

simple language

ad options that can be
programmed to fit the
specific year ahead
needs of your bank

our address

Phone 217/367-6578

BANK SERVICES INCORPORATED
P. O.Box F Urbana, 111 61801



Who can measure the value of

A FULL BANK CUSTOMER ?

We wouldn't try, but —

THE FARM PICTURE can help you
A find them, ~ develop them, and ~ keep them!!

For pennies per month you can present yourself as a helpful farm banker.

T 77ie outstanding choice
nl I I l of outstanding bankers
ii
1
4-pages 8\V2x 11
banker’s point of view m
Please send sample copies
?;rvr\;neﬁo earth for the of THE FARM PICTURE

. I understand there is no obligation
ad options that can be

programmed to fit the

‘g Name
specific needs of your bank Title
Bank Name
our address Address__

Phone 217/367-6578
Digtized (BANK SERVICES INCORPORATED . _ |
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LIN COLN . .Firstin Transit Service

FIRST NATIONAL BANK &TRUST COMPANY OF LINCOLN

12th & N Street « LINCOLN, NEBRASKA « Member: F.D.I.C.

o
tional Bank. He was formerly a named assistant cashier at the
correspondent banking officer at First National Bank of Virginia. YOU%FETCAFAELB?A\‘FEER;S/A/[\JﬁO&I\IAJION
. the Northwestern National Bank of Mr. Erickson, formerly of Little TIMELOCK EXPERTS
Minneapolis. Falls, Minn., recently joined the
staff of the bank in the timepay F. E DAVENPORT & CO
DULUTH: Joseph G. Sellwood, re- department. OMAHA
cent chairman of the board of the
Northern City National Bank, has NORTH DAKOTA NEWS Midland National Bank in Billings,
* died in a Duluth Hospital at the Mont.
age of 66. Three generations of the BISMARCK: Richard L. Parten
Sellwood family held substantial formerly a vice president and as-
% interests in the City National Bank sistantytrust offri)cer of the First ILLINOIS NEV_VS
0 from 1906 until 1957, when that  National Bank of Dickinson, has  ALSIP: Mrs. Ora E. Smith has been
bank merged with Northern Minne-  been named executive vice pres-  named assistant cashier at the
sota National to form the present  ident and trust officer of the  Alsip Bank. She was formerly
Northern City National Bank. Mr.  First American Bank and Trust  Supervisor inthe customer account-
~ Sellwood had been a Duluth busi-  Company of Bismarck. He replaces  ing department at the Beverly
I ness and civic leader for many  Wilbert L. Murray, who has re-  Bank, Chicago.
years. signed as executive vice president ) .
and has been named to the bank’s ~ CHICAGO: Harold ~Meidell, S8,
. ELMORE: Charles Johnson has  board of directors. chairman of the board of La Salle
been named assistant cashier at :c\lzliltlor]al Belmk, _Iollled Oﬁitot_)e_r 3d
the First National Bank. He has . ollowing a long Ifinéss. He joine
CARRINGTON: James Stewart has the bank as a principal officer in
been employed by Control Data  j5ined the staff of the First Na- h K -
Corporation in Minneapolis for the  {ional Bank. He has been an in- 1946, assumed the bank presidency
past two years. vestments salesman here for the in 1956 and has been chairman
X ast two vears and will now work of the board and chief executive
HASTINGS: Lawrence N. Conzemius Iion variousydepartments at the bank officer since 1964.
has EeenFnamedNas_sistalmtBcaskhie:c and will also handle insurance. =~ YORKVILLE: Farmers State Bank
|a_|t ;[ine |[r:str thatlonat ar:’ n(z:I has withdrawn its membership in
astings. For the past year al the Federal Reserve.
a half, he has been employed as SOUTH DAKOTA NEWS
operations officer at the First
National Bank of San Jose, Calif. ABERDEEN: Arden Peterson. as-
4 ) d sociated with the Aberdeen Nation-
MINNEAPOLIS: ~Wayne ~Anderson o1 gani: since 1963, has resigned call
has been elected cashier at the to accept a position in the opera- )
Northeast State Bank. He joined  {ion< and customer service de- Jay Bordewick
v Egivet:jan;(s Iﬂea}j%gooalggeegﬁw?lgzg partment of the First Minnehaha for
' National Bank of Minneapolis. -
teller and loan teller. P Personal Attention
oLs Th to All Your
MINNEAPOLIS: The Minnesota ABERDEEN: Mel Breitag has been
Bankers Association will hold its  promoted to auditor of the First Correspondent Needs
A 19th annual Junior Bank Officer  National Bank. He joined the bank CALL
and Staff Conference October 16—17 in 1967 and has been working in 402
at the St. Paul Hilton Hotel. Over  the comptroller department. AREA CODE
A 600 delegates are expected to

attend the two-day meeting.

MORA: The Peoples National Bank
recently marked its 50th anniver-
sary with a two-day celebration.

ST. PAUL: Dale E. Duper has
joined the staff of Gamble’s Con-
tinental Bank as commercial loan
officer, a new position.

STILLWATER: The Cosmopolitan
State Bank recently held an open
house in its new bank building.

RAPID CITY: James M. Schneider
has been named executive vice
president and director of Rushmore
State Bank of Rapid City. He was
formerly vice president with the

341-8765

Mombor Foderai Deposit
Insurance Corporation
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Tom Cannon is emphatically Earnest

mm.
H Call him "Earnest," if you like. Tom won't mind. He's proud to
|U | belong to the earnest crew of correspondent bankers at

Commerce Trust. And he's proud that one bank in every nine

throughout the nation depends on Commerce Trust. If you

[[EARNEST

MONTANA NEWS

MISSOULA: E. R. Caster, cashier
of Missoula Bank of Montana, has
been advanced to vice president
at the bank. He has been with the
bank since it opened in 1964.

WYOMING NEWS

CHEYENNE: The First Cheyenne
State Bank opened for business
October 1 at 8th and Warren Ave-
nues. Grand opening will be held
at the bank on October 15. Capital-
ized at $350,000, the bank is the
only state bank in Cheyenne.
Byron Hirst is bank president, and
Ralph L. Owen is vice president
and cashier.

SHERIDAN: Work is scheduled to
begin this fall on a new bank
building for the First National
Bank. The new building will pro-
vide drive-in facilities, parking,

r

Kansas City's Oldest and Largest Bank
Member Federal Deposit Insurance Corporation

new enlarged vaults, lobby and
bookkeepers and officers areas.
The new quarters will be built on
property now owned and occupied
by the bank.

Farm Credit...
(Continued from page 1)

has to begin within the bank.
The initiative must come from the
executive offices and directors’
rooms within the individual banks;
it cannot come from the Federal
Reserve or some government agen-
cy.
y“A good many banks have al-
ready taken steps to meet more
adequately the growing needs for
farm credit. As a first step, some
of them have as a matter of policy
determined that they will main-
tain a substantial amount of their
loans in the form of farm loans.
In nonurban areas, other banks
have actively solicited and ob-
tained deposits of regional and
national firms, agreeing in some

There are so many ways we can help you
That's why over half the banks in lowa are
— MNB correspondents

James E. Coquillette

President

MERCHANTS NATIONAL BANK

Cedar Rapids, lowa 52401

Member FDIC

The M| service bank for the bjnks of lowa

Strengthening inter-
national banking
connections and services
through City National
Bank’s International
Department has become
quite a custom.

Netional Bank

& Trust Company
Kansas City, Missouri

take banking as seriously as Tom Cannon does, get in touch
with him soon.

" (ommerce Trust (omparrr

cases to service the trade ac-
counts for the corporate depositor
or take over the financing formerly
done directly by the trade concern.

“A third avenue for improving
farm lending has, of course, been
an increase in the use of partici-
pation loans.

“Some banks can expand the
type of services that attract de-
posits and good farm loans by
developing a special professional
staff and offering services such
as automated record-keeping sys-
tems or guidance in tax planning.

“In any event, the final answer
must come from top management at
each bank if a bank is to be a
leader in farm lending.”

WANT ADS

Rates 25 cents per word pei
insertion. Minimum: 12 words.
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

AVAILABLE
Cash-Flow Budget and Farm Loan
Application forms for the banker
who wants to update his farm loan
procedures. Samples for inspec-
tion. Farm Business Council, Inc.,
P.O.BoxF, Urbana, Illinois 61801.

LISTENERS WANTED

La Salle National Bank, Chicago,
offers brief, concise, informative
and interesting stock market reports
eVery hour on the half hour be-
ginning at 9:30 a.m. as reported by
Ed Cooper direct from the board
room of Hornblower and Weeks—
Hemphill, Noyes. These reports
can keep you and your customers
abreast of the changing market.
Tune in WGN radio, 720 on your
dial—a 50,000 watt, clear channel
station serving the midwest. The
Stock Market Report Show is just
another service from La Salle
National Bank. For a compléte line
of services, write or phone LaSalle
National Bank, 135 South La Salle
Street, Chicago, Illinois 60690.
(Area Code 312) STate 2-5200.
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